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ABOUT  THIS  REPORT 


Business  Conditions  Digest  (or  BCD)  provides  a 
monthly  look  at  many  of  the  economic  time  series 
found  most  useful  by  business  analysts  and  fore¬ 
casters. 

The  original  BCD,  which  began  publication  in 
1961  under  the  title  Business  Cycle  Developments, 
emphasized  the  cyclical  indicators  approach  to 
the  analysis  of  business  conditions  and  prospects. 
The  report's  contents  were  based  largely  on  the  list 
of  leading,  roughly  coincident,  and  lagging  in¬ 
dicators  maintained  by  the  National  Bureau  of 
Economic  Research,  Inc. 

In  1968,  BCD  was  expanded  to  increase  its  use¬ 
fulness  to  analysts  using  other  approaches  to 
business  conditions  analysis.  Principal  additions  to 
the  report  were  series  from  the  national  income 
and  product  accounts  and  series  based  on  surveys 
of  businessmen's  and  consumers'  anticipations  and 
intentions.  The  composite  indexes  were  added  at 
that  time,  and  the  report's  present  title  was 
adopted. 

The  dominant  feature  of  the  current  BCD 
is  the  cyclical  indicators  section,  in  which  each 
business  cycle  indicator  is  assigned  a  three-way 
timing  classification  according  to  its  behavior  at 
peaks,  at  troughs,  and  at  all  turns.  This  section  is 
supplemented  by  a  section  containing  other  im¬ 
portant  economic  measures.  The  method  of  presen¬ 
tation  is  explained  in  the  introductory  text  which 
begins  on  page  1 . 

Most  of  the  data  contained  in  this  report  have 
also  been  published  by  their  source  agencies.  A 


series  finding  guide  and  a  complete  list  of  series  I 
titles  and  sources  can  be  found  at  the  back  of  this  I 
report.  ' 

CYCLICAL  INDICATORS  ^ 

are  economic  time  series  which  have  been  singled 
out  as  leaders,  coinciders,  or  laggers  based  on  their 
general  conformity  to  cyclical  movements  in  aggre¬ 
gate  economic  activity.  In  this  report,  cyclical 
indicators  are  classified  both  by  economic  process 
and  by  their  average  timing  at  business  cycle  peaks, 
at  business  cycle  troughs,  and  at  peaks  and  troughs 
combined.  These  indicators  were  selected  primarily 
on  the  basis  of  their  cyclical  behavior,  but  they 
have  also  proven  useful  in  forecasting,  measuring, 
and  interpreting  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

OTHER  IMPORTANT  ECONOMIC  MEASURES 

provide  additional  information  for  the  evaluation 
of  current  business  conditions  and  prospects.  They 
include  selected  components  of  the  national  in¬ 
come  and  product  accounts;  measures  of  prices, 
wages,  and  productivity;  measures  of  the  labor 
force,  employment,  and  unemployment;  economic 
data  on  Federal,  State  and  local  government  activi¬ 
ties;  measures  of  U.S.  international  transactions; 
and  selected  economic  comparisons  with  major 
foreign  countries. 


Subscription  price,  including  supplements.  Is 
$55.25  a  year  ($13.85  additional  for  foreign  mail¬ 
ing).  Single  Issues  are  $4.35.  For  information  con¬ 
cerning  foreign  airmail  delivery,  available  at  an 
additional  charge,  write  the  Superintendent  of 


Documents  (address  follows),  enclosing  a  copy  of 
your  address  label.  Make  checks  payable  to  the 
Superintendent  of  Documents.  Send  to  US. 
Government  Printing  Office,  Washington,  D.C. 
20402. 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


1.  Place  greater  emphasis  on  cyclical  Indicators  section. 

The  revised  BCD  is  organized  into  tvio  major  parts  —  Cyclical  Indicators,  and  Other 
Important  Economic  Measures.  There  are  two  criteria  for  including  a  series  in  the  cyclical 
indicators  section:  (a)  The  series  must  display  an  acceptable  degree  of  conformity  to 
business  cycles,  i.e.,  must  be  cyclically  responsive;  (b)  The  series  must  be  classifiable 
as  leading,  roughly  coincident,  or  lagging  at  either  peaks  or  troi;ighs. 

2.  Incorporate  new  findings  of  cyclical  indicators  research. 

The  list  of  cyclical  indicators  has  been  expanded  from  79  series  in  the  old  BCD  to  111 
series  in  the  revised  version.  The  new  list  retains  64  series  from  the  previous  list,  adds 
36  series  which  are  new  to  BCD,  and  Includes  11  series  not  previously  shown  in  the  cyclical 
indicators  section  of  BCD.  Each  series  in  the  cyclical  indicators  section  has  been  given  a 
three-part  timing  code  which  indicates  the  timing  classifications  of  the  series  at  peaks, 
at  troughs,  and  at  all  turns. 

3.  Distinguish  between  movements  in  real  and  nominal  series. 

The  strength  and  persistence  of  recent  inflation  has  significantly  widened  the  gap 
between  the  movements  of  the  aggregates  expressed  in  current  dollars  and  those  in  constant 
dollars.  Therefore,  wherever  possible,  important  doUar-value  aggregates  are  shown  in  both 
real  and  nominal  tenns. 

4.  Make  BCD  easier  to  use  and  eliminate  duplication  in  the  chairts. 

Composite  indexes,  which  have  been  widely  recognized  as  useful  summary  indicators 
because  of  their  greater  reliability  than  individual  components,  have  been  placed  at  the  very 
beginning  of  the  publication.  The  basic  organizational  structure  has  been  reduced  from  six 
to  two  major  sections,  and  the  number  of  charts  has  been  reduced.  In  general,  only  the 
components  of  the  three  composite  indexes  are  shown  twice  —  as  individual  components  of 
the  leading,  coincident,  and  lagging  composite  indexes  and  as  components  of  their  assigned 
economic  process  subgroups. 

5.  Forestall  fiirther  increases  in  the  subscription  price. 

There  is  a  modest  reduction  in  the  total  number  of  pages.  This  combined  with  a  sub¬ 
stantial  reduction  in  the  volume  of  two-color  printing  (56  pages  instead  of  68  in  the  old 
BCD)  may  offset  futin*e  increases  in  postage  costs  and  forestall  subscription  price 
increases. 


B.  REVISION  IN  THE  COMPOSITE  INDEXES 

Tne  composite  indexes  are  periodically  overhauled  (usually  at  12  to  18  month  intervals)  and 
recomputed  back  to  1948  to  take  into  account  revisions  in  the  component  series.  Composite 
indexes  shown  in  this  issue  have  been  thus  overhauled  and  updated.  To  enhance  comparability 
among  the  leading,  coincident,  and  lagging  indexes,  innovations  in  the  method  of  their  construc¬ 
tion  have  been  introduced  as  described  below.  The  recent  movements  and  historical  patterns  in 
the  indexes  have  been  only  marginally  affected  by  the  changes  in  the  method  of  constructing  the 
indexes.  However,  histor*ical  revisions  in  the  component  series  have  in  some  cases  introduced 
sizable  changes  in  the  indexes. 

A  new  approach  to  establishing  a  trend  for  the  composite  indexes. 

The  COTtposite  indexes  of  leading,  roughly  coincident,  and  lagging  indicators  were  original¬ 
ly  designed  as  a  means  for  indicating,  confirming,  or,  as  in  the  case  of  the  leading  index, 
foretelling  changes  in  the  direction  of  aggregate  economic  activity.  With  the  passage  of  time, 
many  users  have  come  to  view  them  also  as  indicators  of  the  current  and  futiare  levels  of  econo¬ 
mic  activity,  and  the  coincident  index  has  come  to  be  considered  as  a  monthly  approximation  of 
aggregate  economic  activity.  However,  due  to  the  method  of  their  construction,  as  well  as  to 
their  composition  (particularly  the  inclusion  of  trendless  first -difference  series),  these 
indexes  were  not  siaitable  indicators  of  the  long-term  trend  in  economic  activity.  As  a  conse¬ 
quence  of  the  methods  of  index  construction,  the  coincident  index  had  an  underlying  trend  which 
differed  considerably  from  those  of  its  component  series.  To  correct  this,  a  new  approach  to 
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computing  the  trend  has  been  adopted.  A  target  trend  is  established  by  averaging  the  trends  in 
the  original  data  for  the  four  components  of  the  coincident  composite  index.  This  trend,  which 
is  similar  to  that  of  GNP  in  constant  dollars,  and  which  can  be  viewed  as  the  long-run  trend  in 
aggregate  economic  activity,  is  superimposed  on  the  leading,  coincident,  and  lagging  composite 
indexes.  This  trend  adjustment  has  the  effect  of  increasing  the  long-term  upward  movement  in 
the  leading  index  and  reducing  that  of  the  coincident  and  lagging  indexes  as  previously  pub¬ 
lished. 

The  amplitudes  of  the  three  indexes  are  made  approximately  equal. 

Another  innovation  adopted  is  to  make  the  average  month -to-month  change  (without  regard  to 
sign)  of  the  leading  and  lagging  indexes  approximately  equal  to  that  of  the  coincident  index. 
This  ties  the  leading  and  lagging  indexes  more  closely  to  the  coincident  index  and  makes  the 
indexes  more  useful  for  analytical  purposes.  In  the  previous  procedxires,  the  average  month-to- 
month  percentage  change  in  all  three  indexes  was  made  equal  to  1  —  a  somewhat  arbitrary  stan¬ 
dard  which  exaggerated  the  size  of  the  month-to-month  movements  of  the  indexes. 

A  step-by-step  description  of  the  method  used  to  compute  the  new  leading,  roughly  coinci¬ 
dent,  and  lagging  composite  indexes  is  contained  in  the  forthcoming  special  Supplement .  It 
should  be  noted  that  the  composite  indexes  for  the  leading  subgroups  have  not  been  adjusted  for 
trend  or  amplitude.  These  indexas  reflect  short-term  fluctuations  in  economic  activities  which 
have  their  own  characteristic  secklar  trends  and  amplitudes;  the  procedure  used  preserves  these 
differences.  f 


C.  OTHER  CHANGES  \ 

1.  As  part  of  the  revised  organization  of  BCD,  new  series  numbers  have  been  assigned  to 
many  of  the  indicators.  In  the  new  .organization,  series  are  numbered  as  follows: 


Individual  cyclical  indicators  (Part  I) .  1  to  199 

National  income  and  product  \(Part  II) .  200  -  299 

Prices,  wages,  and  productivilty  (Part  II ) .  300-399 

Labor  force ,  employment ,  and  unemployment ,  (Part  II ) .  400  -  499 

Government  activities  (Part  Ip .  500  “599 

International  transactions  (P^;rt  II ) .  600  -  699 

International  comparisons  (ParV  II) .  700-799 

Simmary  measures  based  on  indi\^dual 
cyclical  indicators  (Part  l)..\. .  900-999 


It  should  be  noted  that  some  formerly  used  series  numbers  have  been  reassigned  to  other  series. 
These  numbers  are  8,  20,  37,  40,  55,  57,  58,  233,  241-243,  247-249,  500,  502,  512,  548,  564, 

602,  616,  745,  746,  and  748. 

In  addition,  some  old  series  refer  to  a  different  version  of  the  same  basic  data;  i.e.,  to  con¬ 
stant,  rather  than  current  dollars  (series  $2  and  53)  or  to  monthly,  rather  than  annual,  rate  of 
change  (series  85  and  102).  \ 

2.  A  new  shaded  area  has  been  entered  all  charts  to  indicate  the  most  recent  recession 
designated  by  the  NBER  —  November  1973  (peal^  to  March  1975  (trough). 

3.  The  series  on  Capacity  utilization  rate,  maniifacturing  (series  82,  formerly  85O)  has 
been  revised  by  the  source  agency  for  the  peri<)d  1948  to  date.  This  revision  reflects  updated 
source  data  and  improved  methodology. 

F\arther  information  concerning  this  revision  may  be  obtained  from  the  Board  of  Governors  of 
the  Fedsral  Reserve  System,  Division  of  Research  and  Statistics,  Business  Conditions  Section. 

4.  Series  based  wholly  or  in  part  on  data  for  manufactioring  and  trade  inventories  (series 
31,  71,  and  36  —  formerly  XI7OD)  have  been  revised  for  the  period  January  1974  to  date.  These 
revisions  reflect  the  source  agency's  adjustment  of  retail  inventory  estimates  to  the  levels  of 
the  Census  Bureau's  Annual  Retail  Trade  Survey  for  1975  (which  includes  revisions  for  1974) 
which  provides  the  benchmark  for  the  monthly  series.  In  addition,  the  seasonal  factors  have 
been  updated. 
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Fvirther  information  concerning  this  revision  may  be  obtained  from  the  U.S.  Department  of 
Conmerce,  Bureau  of  Economic  Analysis,  National  Inccane  and  Wealth  Division. 

5.  The  series  on  Contracts  and  orders  for  plant  and  equipment  (series  20,  formerly  lOD)  is 
now  diown  thro\aghoiit  the  report  in  1972  dollars.  These  data  foimerly  were  shown  in  I967  dollars. 

Further  information  concerning  this  revision  may  be  obtained  from  the  U.S.  Department  of 
Commerce,  Bureau  of  Econcmic  Analysis,  National  Income  and  Wealth  Division,  and  Statistical 
Indicators  Division. 

6.  The  series  on  Total  liquid  assets  (series  104,  formerly  X136)  has  been  revised  for  the 
period  1952  to  date.  This  revision  reflects  the  source  agency’s  change  in  the  definition  of 
liquid  asset  holdings  of  private  nonfinancial  investors;  i.e.,  the  exclusion  of  holdings  of 
agency  securities  from  the  U.S.  Government  sectirities  component. 

Further  information  concerning  this  revision  may  be  obtained  from  the  Board  of  Goveniors 
of  the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Banking  Section. 

7.  The  series  on  Total  pjrivate  borrowing  (series  110)  has  been  revised  for  the  period  1952 
to  date  to  reflect  the  source  agency's  annual  updating  of  basic  data  and  seasonal  factors. 

Further  Information  concexTiing  this  revision  may  be  obtained  from  the  Board  of  Governors  of 
the  Federal  Reserve  System,  Division  of  Research  and  Statistics,  Banking  Section. 

8.  Ap>p)endix  C  contains  historical  data  for  series  8,  20,  36,  92,  104,  105,  910,  913-917, 
920,  930,  and  940. 

9.  Apjp)endix  G  contains  recovery  compjarisons  for  series  43,  50,  287,  910,  920,  and  930. 
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METHOD  OF  PRESENTATION 

This  report  is  organized  into  two 
major  parts.  Part  I,  Cyclical  Indicators, 
includes  about  150  times  series  which 
have  been  found  to  conform  well  to 
broad  fluctuations  in  comprehensive 
measures  of  economic  activity.  Nearly 
three-fourths  of  these  are  individual 
indicators,  the  rest  are  related  analytical 
measures:  Composite  indexes,  diffusion 
indexes,  and  rates  of  change.  Part  II, 
Other  Important  Economic  Measures, 
covers  over  1 30  series  which  are  valuable 
to  business  analysts  and  forecasters  but 
which  do  not  conform  well  enough  to 
business  cycles  to  qualify  as  cyclical 
indicators.  (There  are  a  few  exceptions; 
Four  series  which  are  included  in  pt.  I 
are  also  shown  in  pt.  II  to  complete  the 
systematic  presentation  of  certain  sets  of 
data,  such  as  real  GNP  and  unemploy¬ 
ment.)  The  largest  section  of  part  II 
consists  of  quarterly  series  from  the 
national  income  and  product  accounts; 
other  sections  relate  to  prices,  labor 
force,  government  activities,  and  inter¬ 
national  transactions  and  comparisons. 

The  two  parts  are  further  divided  into 
sections  (see  table  of  contents),  and  each 
of  these  sections  is  described  briefly  in 
this  introduction.  Data  are  shown  both 
in  charts  and  in  tables.  Most  charts  begin 
with  1953,  but  those  for  the  composite 
indexes  and  their  components  (pt.  I,  sec. 
A)  begin  with  1948,  and  a  few  diffusion 
series  (in  pt.  I,  sec.  C)  are  shown  only  for 
the  period  since  1967.  Except  for  sec¬ 
tion  F  in  part  II,  the  charts  contain 
shading  which  indicates  periods  of  re¬ 
cession  in  general  business  activity.  The 
tables  contain  data  for  only  the  last  few 
years.  The  historical  data  for  the  various 
time  series  are  contained  in  a  special 
Supplement  to  the  November  1976 
BCD. 

In  addition  to  the  charts  and  tables 
described  above,  each  issue  contains  a 
summary  table  which  shows  the  current 
behavior  of  many  of  the  series.  Appen¬ 
dixes  present  seasonal  adjustment  fac¬ 
tors,  measures  of  variability,  specific 
cycle  turning  dates,  cyclical  comparison 
charts,  and  other  information  of  analytic 
interest.  An  index  appears  at  the  back  of 
each  issue.  It  should  be  noted  that  the 
series  numbers  used  are  for  identification 
purposes  only  and  do  not  reflect  precise 
relationships  or  order.  Hovvever,  all  series 
considered  as  cyclical  indicators  are 
numbered  in  the  range  1  to  199. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal 
fluctuations  are  often  necessary  to  bring 
out  the  underlying  trends  of  time  series. 
Such  adjustments  allow  for  the  effects  of 
repetitive  intrayear  variations  resulting 
primarily  from  normal  differences  in 
weather  conditions  and  from  various 


institutional  arrangements.  Variations 
attributable  to  holidays  are  usually 
accounted  for  by  the  seasonal  adjust¬ 
ment  process;  however,  a  separate  holi¬ 
day  adjustment  is  occasionally  required 
for  holidays  with  variable  dates,  such  as 
Easter.  An  additional  adjustment  is 
sometimes  necessary  for  series  which 
contain  considerable  variation  due  to  the 
number  of  working  or  trading  days  in 
each  month.  As  used  in  this  report,  the 
term  "seasonal  adjustment"  includes 
trading-day  and  holiday  adjustments 
where  they  have  been  made. 

Most  of  the  series  in  this  report  are 
presented  in  seasonally  adjusted  form 
and,  in  most  cases,  these  are  the  official 
figures  released  by  the  source  agencies. 
However,  for  the  special  purposes  of  this 
report,  a  number  of  series  not  ordinarily 
published  in  seasonally  adjusted  form  are 
shown  here  on  a  seasonally  adjusted 
basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in 
a  monthly  series.  (See  app.  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the 
smoothest  series  and  6  for  the  most 
erratic.  MCD  moving  averages  (that  is, 
moving  averages  of  the  period  equal  to 
MCD)  tend  to  have  about  the  same 
degree  of  smoothness  for  all  series.  Thus, 
a  5-term  moving  average  of  a  series  with 
an  MCD  of  5  will  show  its  cyclical 
movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  in  this  report  generally 
include  centered  MCD  moving  averages 
for  those  series  with  an  MCD  greater 
than  4.  The  seasonally  adjusted  data  are 
also  plotted  to  indicate  their  variation 
about  the  moving  averages  and  to  pro¬ 
vide  observations  for  the  most  recent 
months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning 
dates  used  in  this  report  are  those 
designated  by  the  National  Bureau  of 
Economic  Research,  Inc.  (NBER).  They 
mark  the  approximate  dates  when, 
according  to  NBER,  aggregate  eco¬ 
nomic  activity  reached  its  cyclical 
high  or  low  levels.  As  a  matter  of  general 
practice,  neither  new  reference  turning 
dates  nor  the  shading  for  recessions  will 
be  entered  on  the  charts  until  after  both 
the  new  reference  peak  and  the  new 
reference  trough  bounding  the  shaded 
area  have  been  designated. 


The  historical  reference  turning  dates 
are  subject  to  periodic  review  by  NBER 
and  on  occasion  are  changed  as  a  result 
of  revisions  in  important  economic  time 
series.  The  dates  shown  in  this  publi¬ 
cation  for  the  1948-1970  time  period  are 
those  determined  by  a  1974  review.  The 
turning  dates  for  the  1973-1975  period 
are  detailed  in  NBER's  1976  Annual 
Report. 

Part  I.  CYCLICAL  INDICATORS 

Business  cycles  have  been  defined  as 
sequences  of  expansion  and  contraction 
in  various  economic  processes  that  show 
up  as  major  fluctuations  in  aggregate 
economic  activity— that  is,  in  compre¬ 
hensive  measures  of  production,  employ¬ 
ment,  income,  and  trade.  While  recurrent 
and  pervasive,  business  cycles  of  histori¬ 
cal  experience  have  been  definitely 
nonperiodic  and  have  varied  greatly  in 
duration  and  intensity,  reflecting 
changes  in  economic  systems,  condi¬ 
tions,  policies,  and  outside  disturbances. 

One  of  the  techniques  developed  in 
business  cycle  research  and  widely  used 
as  a  tool  for  analyzing  current  economic 
conditions  and  prospects  is  the  cyclical 
indicators  approach.  This  approach 
identifies  certain  economic  time  series  as 
tending  to  lead,  coincide  with  or  lag 
behind  the  broad  movements  in  aggre¬ 
gate  economic  activity.  Such  indicators 
have  been  selected  and  analyzed  by 
NBER  in  a  series  of  studies  published 
between  1938  and  1967.  During  the 
1972-75  period,  a  new  comprehensive 
review  of  cyclical  indicators  was  carried 
out  by  the  Bureau  of  Economic  Analysis 
(BE A)  with  the  cooperation  of  the 
NBER  research  staff.  The  present  format 
and  content  of  part  I  of  BCD  are  based 
on  the  results  of  that  study. 

Section  A.  Composite  Indexes  and  Their 
Components  _ 

All  cyclical  indicators  have  been  evalu¬ 
ated  according  to  six  major  character¬ 
istics:  Economic  significance,  statistical 
adequacy,  consistency  of  timing  at 
business  cycle  peaks  and  troughs,  con¬ 
formity  to  business  expansions  and 
contractions,  smoothness,  and  prompt 
availability  (currency).  A  formal,  de¬ 
tailed  weighting  scheme  was  developed 
and  used  to  assess  each  series  by  all  of 
the  above  criteria.  (See  articles  in  the 
May  and  November  1975  issues  of  BCD.) 
The  resulting  scores  relate  to  the  cyclical 
behavior  of  the  series  during  the  period 
1947-70.  This’ analysis  produced  a  new 
list  of  indicators  classified  by  economic 
process  and  typical  timing  at  business 
cycle  peaks  and  troughs.  (See  text  and 
tables  relating  to  sec.  B.) 

This  information,  particularly  the 
scores  relating  to  consistency  of  timing. 


Cross-Classification  of  Cyclical  Indicators  by  Economic  Process  and  Cyclical  Timing 


A.  Timing  at  Busmess  Cycle  Peaks 


Economic 

\Process 

Cyclical  N. 
Timing 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION, 
TRADE. 
ORDERS,  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 

CAPITAL 
INVESTMENT 
(18  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES.  COSTS, 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (L) 
INDICATORS 
(62  series) 

Marginal 
employment 
adjustments 
(6  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(1  series) 
Comprehensive 
unemployment 
(3  series) 

Capacity 
utilization 
(2  series) 

New  and 
unfilled  orders 
and  deliveries 
(6  series) 
Consumption 
(2  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
Investment 
commitments 
(5  series) 
Residential 
construction 
(3  series) 

Inventory 
investment 
(4  series) 
Inventories  on 
hand  and  on 
order 
(1  series) 

Stock  prices 
(1  series) 
Commodity 
prices 
(1  series) 

Profits  and 
profit 
margins 
(7  series) 

Cash  flows 
(2  series) 

Money  flows 
(3  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

Bank  reserves 
(2  series) 

Interest  rates- 
(1  series) 

ROUGHLY 
COINCIDENT(C) 
INDICATORS 
(23  series) 

Comprehensive 
employment 
(1  series) 

Comprehensive 
output  and 
real  Income 
(4  series) 
Industrial 
production 
(4  series) 

Consumption 
and  trade 
(4  series) 

Backlog  of 
Investment 
commitments 
(1  series) 
Business 
investment 
expenditures 
(5  series) 

Velocity  of 
money 
(2  series) 

Interest  rates 
(2  series) 

LAGGING  (Lg) 
INDICATORS 
(18  series) 

Duration  of 
unemployment 
(2  series) 

Business 
investment 
expenditures 
(1  series) 

Inventories  on 
hand  and  on 
order 
(4  series) 

Unit  labor  costs 
and  labor  share 
(4  series) 

1  nterest  rates 
(4  series) 
Outstanding 
debt 
(3  series) 

TIMING 

UNCLASSIFIED 
\b  series) 

Comprehensive 
employment 
(3  series) 

Trade 
(1  series) 

Business 
investment 
commitments 
(1  series) 

Commodity 
prices  „ 

(1  series)  » 
Profit  share 
(1  series) 

Interest  rates 
(1  series) 

B.  Timing  at  Business  Cycle  T roughs 


N.  Economic 
\Process 

Cycllcal\ 

Timing  N. 

1. 

EMPLOYMENT 

AND 

UNEMPLOY¬ 
MENT 
(18  series) 

II. 

PRODUCTION 

AND 

INCOME 
(10  series) 

III. 

CONSUMPTION, 
TRADE. 
ORDERS  AND 
DELIVERIES 
(13  series) 

IV. 

FIXED 

CAPITAL 
INVESTMENT 
(18  series) 

V. 

INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

VI. 

PRICES,  COSTS, 
AND  PROFITS 
(17  series) 

VII. 

MONEY 

AND  CREDIT 
(26  series) 

LEADING  (LJ 
INDICATORS 
(47  series) 

Marginal 
employment 
adjustments 
(3  series) 

Industrial 
production 
(1  series) 

New  and  unfilled 
orders  and 
deliveries 
(5  series) 
Consumption 
and  trade 
(4  series) 

Formation  of 
business 
enterprises 
(2  series) 
Business 
investment 
commitments 
(4  series) 
Residential 
construction 
(3  series) 

Inventory 
Investment 
(4  series) 

Stock  prices 
(1  series) 
Commodity 
prices 
(2  series) 

Profits  and 
profit  margins 
(6  series) 

Cash  flows: 

(2  series) 

Money  flows 
(2  series) 

Real  money 
supply 
(2  series) 

Credit  flows 
(4  series) 

Credit 
difficulties 
(2  series) 

ROUGHLY 
COINCIDENT(C) 
INDICATORS 
(23  series) 

Marginal 
employment 
adjustments 
(2  series) 
Comprehensive 
employment 
(4  series) 

Comprehensive 
output  and 
real  Income 
(4  series) 
Industrial 
production 
(3  series) 
Capacity 
utilization 
(2  series) 

Consumption 
and  trade 
(3  series) 

Business 
Investment 
commitments 
(1  series) 

Profits 
(2  series) 

Money  flow 
(1  series) 
Velocity  of 
money 
(1  series) 

LAGGING  (Lg) 
INDICATORS 
(40  series) 

Marginal 
employment 
adjustments 
(1  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(1  series) 
Comprehensive 
and  duration 
of 

urwmployment 
(5  series) 

Unfilled  orders 
(1  series) 

Business 
Investment 
commitments 
(2  series) 
Business 
Investment 
expenditures 
(6  series) 

Inventories  on 
hand  and  on 
order 
(5  series) 

Unit  labor  costs 
and  labor  share 
(4  series) 

Velocity  of 
money 
(1  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(8  series) 
Outstanding  debt 
(3  series) 

TIMING 

UNCLASSIFIED 

(U) 

(1  series) 

Bank  reserves 
(1  series) 

served  as  a  basis  for  the  selection  of 
series  to  be  included  in  the  composite 
indexes.  The  indexes  incorporate  the 
best-scoring  series  from  many  different 
economic-process  groups  and  combine 
those  with  similar  timing  behavior,  using 
their  overall  performance  scores  as 
weights.  Because  they  use  series  of 
historically  tested  usefulness  and  given 
timing  characteristics  (for  example, 
leading  at  both  peaks  and  troughs),  with 
diversified  economic  coverage  and  a 
minimum  of  duplication,  composite 
indexes  give  more  reliable  signals  over 
time  than  do  any  of  the  individual 
indicators.  Furthermore,  much  of  the 
independent  measurement  error  and 
other  "noise"  in  the  included  series  are 
smoothed  out  in  the  index  as  a  whole. 
The  indexes  include  only  monthly  series 
that  are  acceptable  in  terms  of  relatively 
prompt  availability  and  reasonable  accu¬ 
racy. 

The  main  composite  indexes  are 
distinguished  by  their  cyclical  timing. 
Thus,  there  is  an  index  of  leading  indi¬ 
cators,  series  which  historically  reached 
their  cyclical  peaks  and  troughs  earlier 
than  the  corresponding  business  cycle 
turns.  There  is  an  index  of  roughly 
coincident  indicators,  consisting  of 
series  which  historically  reached  their 
turning  points  at  about  the  same  time  as 
the  general  economy,  and  an  index  of 
lagging  indicators,  which  includes  series 
that  typically  reached  their  peaks  and 
troughs  later  than  the  corresponding 
business  cycle  turns. 

The  leading  index  contains  series  with 
long  as  well  as  short  leads,  but  each 
series  leads  on  the  average  over  time  and 
shows  a  frequency  of  leads  at  the  indi¬ 
vidual  turns  exceeding  that  attributable 
to  chance,  given  the  historical  distri¬ 
bution  of  cyclical  timing.  (An  analogous 
statement  applies  to  the  components  of 
the  lagging  index.)  Since  1948,  leads 
were  generally  more  frequent  and  longer 
at  peaks  than  at  troughs  of  business 
cycles,  while  lags  were  generally  more 
frequent  and  longer  at  troughs  than  at 
peaks.  The  adopted  system  of  scoring 
and  classifying  the  indicators  takes  into 
account  these  well-established  differ¬ 
ences  in  timing.  Consequently,  rough 
coincidences  include  short  leads  (-)  and 
lags  (+)  as  well  as  exact  coincidences  (0). 
(For  monthly  series,  the  range  is  from-3 
through  -^1  at  peaks  and  from  -1  through 
+3  at  troughs,  where  minus  denotes  leads 
and  plus  denotes  lags  in  months.) 

For  purposes  of  constructing  a  com¬ 
posite  index,  each  component  series  is 
standardized;  The  month-to-month  per¬ 
cent  changes  in  a  given  series  are  divided 
by  the  long-run  average  (without  regard 
to  sign)  of  those  changes.  Thus,  the  more 
volatile  series  are  prevented  from  domi¬ 
nating  the  index.  The  coincident  index  is 
calculated  so  that  its  long-term  trend 
(since  1948)  equals  the  average  of  the 


trends  of  its  four  components.  This 
trend,  which  is  similar  to  that  of  GNP  in 
constant  dollars,  can  be  viewed  as  a 
linear  approximation  to  the  secular 
movement  (at  an  average  growth  rate)  in 
aggregate  economic  activity.  The  indexes 
of  leading  and  lagging  indicators  have 
been  adjusted  so  that  both  their  trends 
and  their  average  month-to-month  per¬ 
cent  changes  (without  regard  to  sign)  are 
approximately  equal  to  those  of  the 
coincident  index.  (For  a  more  detailed 
description  of  the  method  of  construc¬ 
ting  the  composite  indexes,  see  the 
special  Supplement  to  the  November 
1976  BCD.) 

In  addition  to  these  principal  com¬ 
posite  indexes,  differentiated  according 
to  cyclical  timing,  there  are  five  indexes 
based  on  leading  indicators  which  have 
been  grouped  by  economic  process. 
Taken  together,  these  additional  indexes 
include  all  12  component  series  of  the 
overall  leading  index,  plus  a  few  related 
series.  Also  shown  in  this  section  is  the 
ratio  of  the  index  of  roughly  coincident 
indicators  to  the  index  of  lagging  indi¬ 
cators,  a  series  known  to  have  a  useful 
pattern  of  early  cyclical  timing.  Numbers 
entered  on  the  charts  of  the  composite 
indexes  show  the  length,  in  months,  of 
leads  (-)  and  lags  (+)  at  each  of  the  refer¬ 
ence  turning  dates  covered. 

The  next  set  of  data  consists  of  series 
included  in  the  principal  composite  in¬ 
dexes.  These  are  the  1 2  components  of 
the  leading  index,  the  4  components  of 
the  coincident  index,  and  the  6  com¬ 
ponents  of  the  lagging  index.  Following 
the  title  of  each  series,  its  typical  timing 
is  identified  by  three-letter  symbols  in  a 
small  box.  The  first  of  these  letters  refers 
to  the  timing  of  the  given  indicator  at 
business  cycle  peaks,  the  second  to  its 
timing  at  business  cycle  troughs,  and  the 
third  to  its  timing  at  all  turns,  i.e.,  at 
peaks  and  troughs  combined.  "L"  de¬ 
notes  a  tendency  to  lead,  "C"  a  tend¬ 
ency  to  roughly  coincide  with  the  business 
cycle  turns  (as  represented  by  the 
NBER-designated  reference  dates),  and 
"Lg"  a  tendency  to  lag.  Since  these 
series  have  been  selected  for  the  con¬ 
sistency  of  their  timing  at  both  peaks 
and  troughs,  all  components  of  the 
leading  index  are  denoted  "L,L,L",  all 
components  of  the  coincident  index 
"C,C,C",  and  all  components  of  the 
lagging  index  "Lg,Lg,Lg.''  It  should  be 
remembered  that  these  classifications  are 
based  on  limited  evidence,  namely  the 
performance  of  the  indicators  during  the 
business  cycles  of  the  1948-70  period, 
which  included  five  peaks  and  five 
troughs.  While  the  timing  classifications 
are  expected  to  agree  with  the  patterns 
prevailing  in  the  near  future,  they  will 
not  necessarily  hold  invariably  in  every 
instance.  The  timing  of  the  series  in  the 
post-1970  period  can  be  determined  by 
inspection  of  the  charts  where  the 


1973-75  recession  is  shaded  according  to 
the  dates  of  the  NBER  reference  cycle 
chronology. 

Section  B.  Cyclical  Indicators  by  Eco¬ 
nomic  Process 

This  section  covers  111  individual 
time  series,  including  the  22  indicators 
used  in  the  construction  of  the  com¬ 
posite  indexes.  The  peak  and  trough 
timing  classifications  are  shown  on  the 
charts  in  the  same  manner  as  described 
above,  but  this  section  includes  series 
with  different  timing  at  peaks  and  at 
troughs  as  well  as  series  where  the  timing 
is  not  sufficiently  consistent  to  be  classi¬ 
fied  as  either  L,C,  or  Lg  according  to  the 
probabilistic  measures  and  scoring  cri¬ 
teria  adopted.  Such  series  are  labeled  U, 
i.e.,  unclassified  as  to  timing  at  turning 
points  of  the  given  type.  Eight  series  are 
unclassified  at  peaks,  one  series  at 
troughs,  and  19  series  at  all  turns  (of  the 
19,  15  have  definite  but  different  timing 
at  peaks  and  at  troughs).  No  series  that  is 
classified  as  U  both  at  peaks  and  at 
troughs  is  included  in  the  list  of  cyclical 
indicators. 

The  classification  scheme  which 
groups  the  indicators  of  this  section  by 
economic  process  and  cyclical  timing  is 
summarized  in  the  two  tabulations  on 
page  2.  Cross-classification  A  is  based  on 
the  observed  behavior  of  the  series  at 
five  business  cycle  peaks  (November  '48, 
July  '53,  August  '57,  April  '60,  and 
December  '69);  cross-classification  B,  on 
their  behavior  at  five  business  cycle 
troughs  (October  '49,  May  '54,  April 
'58,  February  '61,  and  Nov.  '70).  Each 
tabulation  distinguishes  seven  major 
economic  processes  and  four  types  of 
cyclical  timing.  The  titles  in  the^r^". 
identify  subgroups  of  the  given  eco¬ 
nomic  process  with  the  given  timing 
characteristic.  The  number  of  series  in 
each  such  group  is  given  in  parentheses 
following  the  title.  Complete  informa¬ 
tion  on  how  individual  indicators  are 
classified  by  timing  at  peaks,  troughs, 
and  all  turns,  along  with  selected  meas¬ 
ures  and  scores,  is  provided  in  the 
Supplement  to  the  November  1976 
BCD. 

Section  C.  Diffusion  Indexes  and  Rates 
of  Change 

Many  series  in  this  report  are  aggre¬ 
gates  compiled  from  numerous  com¬ 
ponents.  How  the  individual  components 
of  an  aggregate  move  over  a  given  time 
span  is  summarized  by  a  diffusion  index 
which  indicates  the  percentage  of 
components  that  are  rising  (with  half  of 
the  unchanged  components  considered 
rising).  Cyclical  changes  in  these  dif¬ 
fusion  indexes  tend  to  lead  those  of  the 
corresponding  aggregates.  Since  diffusion 
indexes  are  highly  erratic,  they  are 
computed  from  changes  measured  over 


6-  or  9-  month  (or  3-  or  4-  quarter) 
spans,  as  well  as  1 -month  (or  1 -quarter) 
spans.  Longer  spans  help  to  highlight  the 
trends  underlying  the  shorter-term 
fluctuations.  Diffusion  indexes  are 
shown  for  the  component  series  included 
in  each  of  the  three  composite  indexes 
and  for  the  components  of  some  of  the 
aggregate  series  shown  in  section  B. 

Diffusion  measures  can  be  derived  not 
only  from  actual  data  but  also  from 
surveys  of  anticipations  or  intentions. 
Indexes  based  on  responses  of  business 
executives  about  their  plans  and  expecta¬ 
tions  for  several  operating  variables  are 
presented,  along  with  the  corresponding 
indexes  based  on  actual  data,  as  the  last 
set  of  the  diffusion  series. 

This  section  also  records  rates  of 
change  for  the  three  composite  indexes 
(leading,  coincident,  and  lagging)  and  for 
four  indicators  of  aggregate  economic 
activity:  GNP  in  constant  dollars  (quar¬ 
terly),  industrial  production,  employee 
hours  in  nonagricultural  establishments, 
and  personal  income  less  transfers  in 
constant  dollars.  Rates  of  change  are 
shown  for  1-  and  3-month  spans  or  for 
1 -quarter  spans. 

Although  movements  in  diffusion  in¬ 
dexes  and  in  rates  of  change  for  the  same 
aggregates  are  generally  positively  cor¬ 
related,  these  two  measures  present 
information  about  two  related  but 
distinct  aspects  of  economic  change. 
Diffusion  indexes  measure  the  prevailing 
direction  or  scope  of  change,  while  rates 
of  change  measure  the  degree  as  well  as 
the  overall  direction.  As  is  the  case  for 
diffusion  indexes,  cyclical  movements  in 
the  rates  of  change  tend  to  lead  those  of 
the  corresponding  indexes  or  aggregates, 
and  thus,  they  tend  to  lead  at  the 
business  cycle  turns  as  well. 

Part  II.  OTHER  IMPORTANT 
ECONOMIC  MEASURES 

This  part  is  divided  into  six  sections 
w/hich  cover  a  wide  range  of  quarterly 
and  monthly  time  series  measuring  vari¬ 
ous  aspects  of  economic  activity.  Some 
of  these  series  are  very  comprehensive, 
pertaining  to  the  U.S.  economy  as  a 
whole,  others  have  to  do  with  particular 
sectors  or  markets,  and  still  others  relate 
to  U.S.  international  transactions  or  to 
selected  foreign  countries.  The  repre¬ 
sented  variables  include  incomes,  out¬ 
puts,  ahd  expenditures;  prices,  earnings, 
and  productivity;  labor  resources; 
government  receipts,  obligations,  and 
purchases;  exports  and  imports;  and 
selected  indicators  for  a  few  key  foreign 
countries. 

Section  A.  National  Income  and  Product 

The  national  income  and  product 
accounts,  compiled  by  BEA,  summarize 
both  receipts  and  final  expenditures  for 
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the  personal,  business,  foreign,  and 
government  sectors  of  the  economy. 

Section  A1  shows  the  gross  national 
product,  final  sales,  and  personal  and 
disposable  personal  income.  The  four 
major  components  of  the  gross  national 
product— personal  consumption  expendi¬ 
tures,  gross  private  domestic  investment, 
government  purchases  of  goods  and 
services,  and  net  exports  of  goods  and 
services— are  presented  in  sections  A2 
through  A5.  Most  of  the  series  in  section 
A  are  presented  in  current  as  well  as 
constant  dollars.  There  are  also  a  few  per 
capita  series.  The  national  income  and 
product  accounts,  briefly  defined  below, 
are  described  more  fully  in  the  Survey  of 
Current  Business,  Part  I,  January  1976. 

Gross  national  product  (GNP)  is  the 
market  value  of  final  goods  and  services 
produced  by  the  labor  and  property 
supplied  by  residents  of  the  United 
States,  before  deduction  of  allowances 
for  the  consumption  of  fixed  capital 
goods.  It  is  the  most  comprehensive 
measure  of  aggregate  economic  output. 
Final  sales  is  GNP  less  change  in  business 
inventories. 

Personal  income  is  the  income  re¬ 
ceived  by  persons  (individuals,  owners  of 
unincorporated  businesses,  nonprofit 
institutions,  private  trust  funds,  and  pri¬ 
vate  noninsured  welfare  funds)  from  all 
sources.  It  is  the  sum  of  wage  and  salary 
disbursements,  other  labor  income, 
proprietors'  income,  rental  income  of 
persons,  dividends,  personal  interest 
income,  and  transfer  payments,  less  per¬ 
sonal  contributions  for  social  insurance. 

Disposable  personal  income  is  the 
personal  income  available  for  spending 
or  saving.  It  consists  of  personal  income 
less  personal  taxes  and  nontax  payments 
to  government. 

Personal  consumption  expenditures 
(A2)  is  goods  and  services  purchased  by 
individuals,  operating  expenses  of  non¬ 
profit  institutions,  and  the  value  of  food, 
fuel,  clothing,  rent  of  dwellings,  and 
financial  services  received  in  kind  by 
individuals.  Net  purchases  of  used  goods 
are  also  included. 

Gross  private  domestic  investment 
(A3)  is  fixed  capital  goods  purchased  by 
private  business  and  nonprofit  institu¬ 
tions  and  the  value  of  the  change  in  the 
physical  volume  of  inventories  held  by 
private  business.  The  former  include  all 
private  purchases  of  dwellings,  whether 
purchased  for  tenant  or  owner  occu¬ 
pancy.  Net  purchases  of  used  goods  are 
also  included. 

Government  purchases  of  goods  and 
services  (A4)  is  the  compensation  of 
government  employees  and  purchases 


from  business  and  from  abroad.  It  ex¬ 
cludes  transfer  payments,  interest  paid 
by  government,  and  subsidies.  It  includes 
gross  investment  by  government  enter¬ 
prises,  but  excludes  their  current  out¬ 
lays.  It  includes  net  purchases  of  used 
goods  and  excludes  sales  and  purchases 
of  land  and  financial  assets. 

Net  exports  of  goods  and  services 
(A5)  is  exports  less  imports  of  goods 
and  services.  Exports  are  part  of  the 
national  production;  imports  are  not, 
but  are  included  in  the  components  of 
GNP  and  are  therefore  deducted.  More 
detail  on  U.S.  international  transactions 
is  provided  in  section  E. 

National  income  (A6)  is  the  incomes 
that  originate  in  the  production  of  goods 
and  services  attributable  to  labor  and 
property  supplied  by  residents  of  the 
United  States.  Thus,  it  measures  the 
factor  costs  of  the  goods  and  services 
produced.  It  consists  of  the  compensa¬ 
tion  of  employees,  proprietors'  income, 
rental  income  of  persons,  corporate  prof¬ 
its,  and  net  interest. 

Saving  (A7)  is  the  difference  between 
income  and  expenditures  during  an 
accounting  period.  Total  gross  saving 
includes  personal  saving,  business  saving 
(mainly  undistributed  corporate  profits 
and  capital  consumption  allovyances), 
and  government  surplus  or  deficit. 

Shares  of  GNP  and  national  income 
(A8).  The  major  expenditure  compo¬ 
nents  of  GNP  (consumption,  investment, 
etc.)  are  expressed  as  percentages  of 
GNP,  and  the  major  income  components 
of  national  income  (compensation  of 
employees,  corporate  profits,  etc.)  are 
expressed  as  percentages  of  national 
income. 

Section  B.  Prices,  Wages,  and  Productivity 

The  important  data  on  price  move¬ 
ments  include  the  monthly  consumer 
and  wholesale  price  indexes  and  their 
major  components.  Based  largely  on 
these  series  are  the  quarterly  price  in¬ 
dexes  from  the  national  income  and 
product  accounts,  notably  the  GNP 
implicit  price  deflator  (with  weights 
reflecting  the  changing  proportions  of 
different  expenditure  categories  in  GNP) 
and  the  fixed-weighted  price  index  for 
the  gross  business  product.  Data  on  both 
levels  and  percent  changes  are  presented 
for  the  period  since  1967. 

The  group  of  series  on  wages  and 
productivity  consists  of  data  on  average 
hourly  earnings  and  average  hourly 
compensation  (including  earnings  and 
other  benefits)  in  current  and  constant 
dollars,  output  per  hour  of  work  in  the 
business  sector,  and  rates  of  change  for 
most  of  these  measures. 


Section  C.  Labor  Force,  Employment, 
and  Unemployment 

This  section  contains  measures  of  the 
civilian  labor  force  and  its  major  com¬ 
ponents:  Total  numbers  of  employed 
and  unemployed  persons.  The  number  of 
unemployed  is  subdivided  into  selected 
categories  defined  by  sex,  age,  and  class 
of  worker.  Also  included  are  data  on 
participation  rates  for  a  few  principal 
segments  of  the  labor  force. 

Section  D.  Government  Activities 

Receipts,  expenditures,  and  their 
balance  (surplus  or  deficit)  are  shown 
quarterly  on  two  levels:  (1)  Federal 
Government  and  (2)  State  and  local 
government.  Defense  series  relating  to 
obligations,  contracts,  and  orders 


(monthly)  and  purchases  (quarterly)  are 
also  shown.  (For  a  more  comprehensive 
picture  of  defense  activities,  see  Defense 
Indicators,  a  monthly  BEA  publication.) 

Section  E.  U.S.  International 
Transactions 

This  group  includes  monthly  series  on 
exports  (excluding  military  aid)  and 
general  imports,  plus  a  few  selected 
components  of  these  aggregates.  Also 
shown  are  the  balances  between  receipts 
and  expenditures  for  goods  and  services, 
merchandise,  and  investment  income. 

Section  F.  International  Comparisons 

This  section  is  designed  to  facilitate  a 
quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 


\Ne  have  important  trade  relationships. 
The  U.S.  business  cycle  shading  has  been 
omitted  from  these  charts.  Data  on 
industrial  production,  consumer  prices, 
and  stock  prices  for  Canada,  the  United 
Kingdom,  France,  West  Germany,  Japan, 
and  Italy  are  compared  with  the  corre¬ 
sponding  U.S.  series.  Also  included  is  an 
industrial  production  index  for  the 
European  countries  in  the  Organization 
for  Economic  Cooperation  and  Develop¬ 
ment  (OECD).  The  industrial  produc¬ 
tion  series  provide  cyclically  sensitive 
output  measures  for  large  parts  of  the 
economies  covered.  Changes  in  consumer 
price  indexes  (plotted  for  the  period 
since  1967)  provide  important  measures 
of  the  rates  of  inflation  in  the  major 
industrialized  countries.  Stock  prices 
(also  shown  beginning  in  1967)  tend  to 
be  significant  as  leading  indicators. 


HOW  TO  READ  CHARTS 


Peak  (P)  of  cycle  indicates 
end  of  expansion  and  begin¬ 
ning  of  recession  (shaded 
area)  as  designated  by  NBER. 

Solid  line  indicates  monthly, 
data.  (Data  may  be  actual 
monthly  figures  or  moving 
averages.) 

Broken  line  indicates  actual 
monthly  data  for  series  where 
a  moving  average  is  plotted. 

Solid  line  with  plotting  points 
indicates  quarterly  data. 

Parallel  lines  indicates  a  break 
in  continuity  (data  not  avail¬ 
able,  extreme  value,  etc.). 

Solid  line  indicates  monthly 
data  over  6-  or  9-month 
spans. 

Broken  line  indicates  monthly 
data  over  1 -month  spans. 


Broken  line  with  plotting  — 
points  indicates  quarterly 
data  over  1 -quarter  spans. 


Solid  line  with  plotting  points 
indicates  quarterly  data  over 
various  spans. 

Diffusion  indexes  and  rates 
of  change  are  centered  within 
the  spans  they  cover. 

Solid  line  indicates  percent 
changes  over  3-  or  6-month 
spans. 

Broken  line  indicates  percent 
changes  over  1-month  spans. 

Solid  line  with  plotting  points 
indicates  percent  changes  over 
3-  or  4-quarter  spans. 


HOW  TO  LOCATE  A  SERIES 


Basic  Data 


(Dec.)  (Nov.) 
P  T 


Trough  (T)  of  cycle  indicates 
end  of  recession  and  begin¬ 
ning  of  expansion  as  desig¬ 
nated  by  NBER. 

Arabic  number  indicates  latest 
month  for  which  data  are 
plotted.  ("9"  =  September) 

Dotted  line  indicates  antici¬ 
pated  data. 

Roman  number  indicates 
latest  quarter  for  which  data 
are  plotted.  ("IV”  =  fourth 
quarter) 

Various  scales  are  used  to 
highlight  the  patterns  of  the 
individual  series.  "Scale  A" 
is  an  arithmetic  scale,  "scale 
L-1"  is  a  logarithmic  scale 
with  1  cycle  in  a  given  dis¬ 
tance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  two  cycles 
in  that  distance,  etc. 

Arabic  number  indicates  latest 
month  for  which  data  are 
used  in  computing  the  in¬ 
dexes. 

Roman  number  indicates 
latest  quarter  for  which  data 
are  used  in  computing  the  in¬ 
dexes. 

Dotted  line  indicates  antici¬ 
pated  quarterly  data  over 
various  spans. 

Arabic  number  indicates  latest 
month  used  in  computing 
the  changes. 

Broken  line  with  plotting 
points  indicates  percent 
changes  over  1 -quarter  spans. 

Roman  number  indicates 
latest  quarter  used  in  com¬ 
puting  the  changes. 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  at 
the  back  of  the  report  where  series  are  arranged  alphabetically 
according  to  subject  matter  and  key  words  and  phrases  of  the 
series  titles,  or- 


2.  See  TITLES  AND  SOURCES  OF  SERIES  at  the  back  of 
the  report  where  series  are  listed  numerically  according  to 
series  numbers  within  each  of  the  report's  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 
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I.  CYCLICAL  INDICATORS 

A.  Composite  Indexes 

910.  Twelve  leading  indicatofs  . 

920.  Four  coincident  indicators  . 

930.  Six  lagging  indicators . 

Leading  Indicator  Subgroups; 

913.  Marginal  employment  adjustments  . , 

914.  Capital  investment  commitments  .. 

91 5.  Inventory  investment  and  purchasing 

916.  Profitability . 

917.  Money  and  financial  flows . 


B.  Cyclical  Indicators  by  Economic  Prrxsss 
B1.  Employment  and  Unemployment 

Marginal  Employment  Adjustments: 

*1.  Average  workweek,  prod,  workers,  mfg . 

21.  Avg.  weekly  overtime,  prod,  workers,  mfg.’  .. 

2.  Accession  rate,  per  100  employees,  mfg.’ _ 

5.  Avg.  weekly  initial  claims  (inverted*) . 

*3.  Layoff  rate,  per  100  employ.,  mfg.  (inv.*)’  . . 


Job  Vacancies: 

60.  Ratio,  help-wanted  advertising  to  persons 


Comprehensive  Employment: 


*41.  Employees  on  nonagri.  payrolls . 

40.  Employees  in  mfg.,  mining,  construction  .... 

90.  Ratio,  civilian  employment  to  total  popula¬ 
tion  of  working  age’ . 

Comprehensive  Unemployment: 

37.  Total  unemployed  (inverted*) . 

43.  Unemployment  rate,  total-  inverted*)’ . 

45.  Avg.  vwekly  insured  unemploy  ratelinv.*)’ 

*91 .  Avg.  duration  of  unemployment  (inverted*)  . . 

44.  Unemploy,  rate,  IS  weeks  and  over  (inv.*)’  .. 

B2.  Production  and  Income 

Comprehensive  Output  and  Income: 

50.  GNP  in  1972  dollars . 

52.  Personal  income  in  1972  dollars  . 

*51.  Pers.  income  less  transfer  pay.,  1972  dollars  .. 

53.  Wages  and  salaries  in  mining,  mfg.,  and  con¬ 

struction,  1972  dollars  . 

Industrial  Production: 

*47.  Industrial  production,  total . 

73.  Industrial  production,  durable  mfrs . 

74.  Industrial  production,  nondurable  mfrs. _ 

49.  Value  of  goods  output,  1972  dollars . 

Capacity  Utilization: 

82.  Capacity  utilization  rate,  mfg.,  FRB’ . 

83.  Capacity  utilization  rate,  mfg.,  BEA’  . 

84.  Capacity  utilization  rate,  materials,  FRB’ . . . 

B3.  Consumption,  Trade,  Orders,  and 
Deliveries 

Orders  and  Deliveries: 

6.  New  orders,  durable  goods  . 

7.  New  orders,  durable  goods,  1972  dollars _ 

*8.  New  orders,  cons,  goods  and  mtls.,  1972  dol. 

25.  Chg.  in  unfilled  orders,  durable  goods’ . 

96.  Mfrs.'  unfilled  orders,  durable  goods’ . 

*32.  Vendor  performance’ . 

Consumption  and  Trade: 

56.  Manufacturing  and  trade  sales . 

*57.  Manufacturing  and  trade  sales.  1972  dollars  . . 

75.  Industrial  production,  consumer  goods . 

54.  Sales  of  retail  stores . I  C.L.U 

59.  Sales  of  retail  stores,  1972  dollars . |  U.L.L 

55.  Personal  consumption  expend.,  autos . 

58.  Index  of  consumer  sentiment  . 

B4.  Fixed  Capital  Investment 

Formation  of  Business  Enterprises: 

*12.  Net  business  formetion . 

13.  New  business  incorporations . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Scries  title 

Timing 

dassifi- 

ettion’ 

M 

1.  CYCLICAL  INDICATORS-Con. 

B4.  Fixed  Capital  Investment-Con. 

Business  Investment  Commitments: 

10.  Contracts  and  orders,  plant  and  equipment . . . 

L,L,L 

Bil.  dol . 

*20.  Contr.  and  orders,  plant  and  equip.. 

1972  dol . 

L,L,L 

. do.  ... 

24.  New  orders,  cap.  goods  Indus.,  nondefense  . . . 

L,L.L 

. do.  . . . 

27.  New  orders,  capital  goods  industries,  nonde* 

fensB,  1972  dollars  . 

L.L,L 

. do.  ... 

9.  Construction  contracts,  commercial  and  in- 

dustrial  buildings,  floor  space  . 

L,C,U 

Mil.  sq.  ft.  . . 

U.Lg,U 

C.Lg.Lg 

Bil.  dol . 

97.  Backlog  of  capital  appropriations,  mfg.’ . 

Bil.  dol.,  EOP 

Business  Investment  Expenditures: 

61.  Business  expend.,  new  plant  and  equipment  .. 

C.Lg.Lg 

Ar.,  bil.  dol. 

69.  Machinery  and  equipment  sales  and  business 

construction  expenditures . 

C.Lg.Lg 

. do.  ... 

76.  Industrial  production,  business  equip . 

C.Lg.U 

1967=100... 

86.  Nonresid.  fixed  investment,  total,  1972  dol.  . . 

C.Lg,C 

Ar.,  bil.  dol. 

Residential  Construction  Commitments  and 

Investment: 

28.  New  private  housing  units  started,  total  . 

L.L.L 

Ar.,  thous  . 

*29.  New  building  permits,  private  housing . 

UL,L 

1967=100... 

89.  Fixed  investment,  residential,  1972  dol . 

ULL 

Ar.,  bil.  dol. 

B5.  Inventories  and  Inventory  Investment 

Inventory  InMStment: 

30.  Chg.  in  business  inwntories,  1972  dol.’  . 

L.L,L 

. do.  ... 

*36.  Change  in  inventories  on  hand  and  on  order. 

1972  dollars  (smoothed*)’ . 

L.L,L 

' . do.  ... 

31.  Chg.  in  book  value,  mfg.  and  trade  invent.’  .. 

L,L.L 

. do.  . . . 

38  Chg.  in  mtl.  stocks  on  hand  and  on  order’  . . . 

l,L,L 

Bil.  dol . 

Inventories  on  Hand  and  on  Order: 

71.  Mfg  and  trade  inventories,  total’  . 

Lg.Lg.Lg 

Bil.  dol.,  EOP 

*70.  Mfg.  and  trade  inwnt.,  total,  1972  dol.’ . 

L9.Lg,Lg 

. do.  ... 

65.  Mfrs.'  inventories  of  finished  goods’ . 

Lg.Lg.Lg 

. do.  ... 

77.  Ratio,  inventories  to  sales,  mfg.  and  trade. 

Lg.Lg.Lg 

78.  Materials  and  supplies,  stocks  on  hand  and  on 

order’  . 

L,Lg,Lg 

Bil.  dol.,  EOP 

B6.  Prices,  Costs,  and  Profits 


Sensitiw  Commodity  Prices: 


L,L.L 

23.  Industrial  materials  prices® . 

U,L,L 

1967=100... 

Stock  (Vices: 

*19.  Stock  prices,  500  common  stocks® . 

L,L,L 

1941-43=100. 

Profits  and  Profit  Margins: 

16.  Corporate  profits  after  taxes . 

L,L,L 

Ar.,  bil.  dol. 

18.  Corp.  profits  after  taxes,  1972  dollars . 

L.L,L 

. . do.  . . . 

79.  Corp.  profits  after  taxes,  with  1 VA  and  CCA . . 

L,C,L 

1 . do.  . . . 

80 . do . in  1972  dol _ 

L,C,L 

1 . do.  ... 

15.  Profits  (after  taxes)  per  dol.  of  sales,  mfg’  . . . 

L,L.L 

Cents. . 

17.  Ratio,  price  to  unit  labor  cost,  mfg  . 

L.L.L 

1967=100. . . 

Cash  Flows: 

34.  Net  cash  flow,  corporate . 

L.L.L 

Ar.,  bil.  dol. 

35.  Net  cash  flow,  corporate.  1972  dollars . 

L.L,L 

. do.  . . . 

Unit  Labor  Costs  and  Labor  Share: 

63.  Unit  labor  cost,  private  business  sector . 

Lg.Lg,Lg 

1967=100... 

68.  Labor  cost  (cur.  dol.)  per  unit  of  gross 

domestic  product  (1972),  nonfin.  corp . 

Lg.Lg.Lg 

Dollars . 

*62.  Labor  cost  per  unit  of  output,  mfg . 

Lg.Lg.Lg 

1967=100... 

64.  Compensation  of  employees  as  percent  of 

Lg,Lg,Lg 

B7.  Money  and  Credit 

Money: 

85.  Change  in  money  supply  (MU’ . 

L.L.L 

Percent.  ... 

102.  Change  in  money  supply  plus  time  deposits  at 

commercial  banks  (M2)’ . 

L.C.U 

. do.  . . . 

*104.  Chg  in  total  liquid  assets  (M7)  (smoothed*)’  . 

L.L.L 

. do.  ... 

UL.L 

106.  Money  supply  (M2),  1972  dollars . 

UL.L 

. do.  ... 

Velocity  of  Money  : 

107.  Ratio,  GNP  to  money  supply  (Ml)’ . 

C,C,C 

106.  Ratio,  pea  income  to  money  supply  (M2)’  .. 

C.LgC 

. do.  ... 

Credit  Flows: 

33.  Change  in  mortgage  debt’ . 

L,L,L 

Ar,  bU.  dol. 

112.  Change  in  business  loans’ . 

UL.L 

. do.  ... 

113.  Change  in  consumer  installment  debt’ . 

L.1,L 

_ .do.  ... 

1 10.  Total  priwte  borrowing . 

L,L.L 

. do.  ... 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Stria  titit 

Timing 

clasifi- 

cation^ 

Basic  data'  | 

Patent  changa  | 

I 

8 

of 

Avtfigp  1 

IstQ 

1976 

2dQ 

1976 

3dQ 

1976 

Aug. 

1976 

Sept. 

1976 

Oct. 

1976 

Aug. 

tp 

Sept. 

1976 

Sept. 

to 

Oct. 

1976 

IstQ 

to 

2dQ 

1976 

2dQ 

to 

3da 

1976 

mMwrt 

1974 

1975 

1.  CYCLICAL  INDICATORS-Con. 

B7.  Money  and  Credit -Con. 

Credit  DiHicultia: 

L.L.L 

254.43 

365.01 

39.  Delinquency  rate,  instal.  loans  (inv.*)’  ’  _ 

L,L,L 

hrant,  EDP 

2.80 

2.47 

2.45 

2.40 

2.36 

2.39 

2.36 

NA 

0^ 

NA 

0.05 

0.04 

39 

Bank  Reserves: 

LrU.U 

-1,797 

94.  Borrowing  from  the  Federal  Reserve^  (§ . 

L,Lg.U 

. do.  ... 

2,050 

194 

71 

95 

101 

104 

75 

67 

-29 

-8 

24 

94 

Interest  Rates: 

119.  Federal  funds  rate’® . 

L,Lg,Lg 

Rarcent . 

10.51 

5.82 

4.83 

5.20 

5.28 

5.29 

5.25 

5.03 

-0.04 

-0.22 

0.37 

0.08 

119 

114.  Treaury  bill  rate’ ® . 

C,Lg.Lg 

. do.  ... 

7.87 

5.82 

4.95 

5.17 

5.17 

5.15 

5.08 

4.93 

-0.07 

-0.15 

0.22 

0.0 

114 

115.  Treasury  bond  yields’® . 

C.Lg.Lg 

. do.  ... 

«.98 

7.00 

6.91 

6.89 

6.79 

6.82 

6.70 

6.65 

-0.12 

-0.05 

-0.02 

-0.10 

115 

116.  Corporate  bond  yields’® . 

t-g.Lg,Lg 

. do.  ... 

9.42 

9.51 

8.80 

8.86 

8.57 

8.59 

8.37 

8.25 

-0.22 

-0.12 

0.06 

-0.29 

116 

117.  Municipal  bond  yields’® . 

U.Lg.Lg 

. do.  ... 

6.17 

7.05 

6.98 

6.78 

6.64 

6.61 

6.51 

6.30 

-0.10 

-0.21 

-0.20 

-0.14 

117 

118.  Mortgage  yields,  residential’  ® . 

Lg.Lg.Lg 

. do.  ... 

9.55 

9.20 

NA 

8.97 

8.91 

8.93 

8.82 

8.55 

-0.11 

-0.27 

NA 

-0.06 

118 

67.  Bank  rata  on  short-term  but.  loans’® . 

cg.Lg.i-g 

....jAo.  ... 

11.28 

8.65 

7.54 

7.44 

7.80 

■  •  • 

■  1  • 

-0.10 

0.36 

67 

*109.  Average  prime  rate  charged  by  banks’® . 

Lg.Lg.Lg 

. do.  ... 

10.80 

7.86 

6.83 

6.90 

7.09 

7.01 

7.00 

6.78 

-0.01 

-0.22 

0.07 

0.19 

109 

Outstanding  Debt: 

66.  Consumer  installment  debt’  . 

Lg,Lg,Lg 

Bil.  doL,  EDP 

152.20 

159.38 

163.08 

167.31 

171.49 

170.01 

171.49 

NA 

0.9 

NA 

2.6 

2.5 

66 

*72.  Commercial  and  industrial  loans  outstanding. 

vwekly  reporting  large  comm,  banks . 

Lg,Lg,Lg 

Bil.  dol . 

125.35 

125.44 

120.42 

114.42 

113.36 

112.93 

113.83 

115.66 

0.8 

1.6 

-5.0 

-0.9 

72 

*95.  Ratio,  consumer  install,  debt  to  pars,  income’. 

Lg.Lg,Lg 

Percent . 

12.98 

12.34 

12.15 

12.18 

12.27 

12.27 

12.32 

NA 

0.05 

NA 

0.03 

0.09 

95 

II.  OTHER  IMPORTANT  ECONOMIC 

MEASURES 

B.  Prices,  Wages,  and  Productivity 

B1.  Price  Movements 

310.  Implicit  price  deflator,  GNP . 

1972-100... 

116.4 

127.2 

131.3 

133.0 

134.3 

1.3 

1.0 

310 

320.  Consumer  prica (CPI), all  items® . 

1967-100... 

147.7 

161.: 

167.1 

169.2 

171.9 

171.9 

172.6 

173.3 

0.4 

0.4 

1.3 

1.6 

320 

1.0 

0.2 

0.5 

0.5 

0.5 

0.4 

0.3 

-0-1 

-0-1 

0-3 

0-0 

320 

322.  CPI,  food . 

1967-100... 

161.7 

175.4 

179.5 

180.2 

181.6 

181.8 

181.8 

182.3 

0.0 

0.3 

0.4 

0.8 

322 

330.  Wholesale  prica  (WPI),  all  commoditia® . . . 

. do.  ... 

160.1 

174.9 

179.4 

182.1 

184.2 

183.7 

184.7 

185.2 

0.5 

0.3 

1.5 

1.2 

330 

331.  WPI,  crude  materials . 

. do.  ... 

196.1 

196. < 

199.0 

208.7 

204.2 

200.8 

202.8 

204.2 

1.0 

0.7 

4.9 

-2.2 

331 

332.  WPI,  intermediate  materials . 

.....do.  ... 

162.9 

180.0 

185.4 

186.8 

190.3 

189.6 

191.9 

193.1 

1.2 

0.6 

0.8 

1.9 

332 

333.  WPI,  producer  finished  goods . 

. do.  ... 

141.0 

162. S 

169.9 

171.6 

173.5 

173.2 

174.5 

177.0 

0.8 

1.4 

1.0 

1.1 

333 

334.  WPI,  consumer  finished  goods . 

. do.  ... 

149.3 

163.6 

166.9 

168.8 

168. 

167.9 

169.5 

170.1 

1.0 

0.4 

1.1 

-0.1 

334 

B2.  Wages  and  Productivity 

340.  Average  hourly  earnings,  production  workers. 

private  nonfarm  economy . 

. do.  ... 

158.6 

172.6 

180.6 

183.5 

186.7 

187.0 

187.5 

188.6 

0.3 

0.6 

1.6 

1.7 

340 

341 .  Reel  average  hourly  earnings,  production 

workers,  private  nonfarm  economy . 

. do.  ... 

107.4 

107.1 

107.9 

108.4 

108.8 

108.9 

108.7 

108.9 

-0.2 

0.2 

0.5 

0.4 

341 

345.  Average  hourly  compensation,  r.onfarm  bus. . . 

. do.  ... 

161.8 

177.5 

186.2 

190.0 

193.1 

-  -  - 

-  -  - 

-  -  . 

■  ■  ■ 

-  -  - 

8.4 

0.0 

345 

346.  Rnl  avg.  hourly  comp.,  nonfarm  business  . . . 

. do.  ... 

109.5 

110.1 

111.3 

112.3 

112.4 

■f  *  f 

«  *  « 

*  *  T 

»  4t  • 

•  •  « 

3.6 

0.0 

346 

370.  Output  per  hour,  private  businea  sector . 

. do.  ... 

109.2 

111.4 

115.3 

116.3 

117.2 

... 

... 

... 

... 

... 

3.8 

0.0 

370 

C.  Labor  Force,  Employment,  and 

Unemployment 

441.  Total  civilian  labor  force . 

Thousands.  . 

91,011 

92,613 

93,553 

94,546 

95,341 

95,487 

95,203 

95,342 

-0.3 

0.1 

1.1 

0.8 

441 

442.  Total  civilian  employment . 

. do.  ... 

85,936 

84,783 

86,402 

87,53: 

87,902 

87,981 

87,819 

87,773 

-0.2 

-0.1 

1.3 

0.4 

442 

37.  Number  of  persons  unemployed . 

. do.  ... 

5,076 

7,830 

7,151 

7,014 

7,439 

7,506 

7,384 

7,569 

-1.6 

2.5 

-1.9 

6.1 

37 

444.  Unemployed  mala,  20  yars  and  over . 

. do.  ... 

1,918 

3,428 

2,915 

2,906 

3,122 

3,058 

3,148 

3,270 

2.9 

3.9 

-0.3 

7.4 

444 

445.  Unemployed  femala,  20  ynrs  and  over . 

. do.  ... 

1,748 

2,649 

2,511 

2,416 

2,625 

2,651 

2,598 

2,597 

-2.0 

0.0 

-3.8 

8.7 

445 

446.  Unemployed  persons,  16-19  yars  of  age . 

. do.  ... 

1,410 

1,752 

1,725 

1,692 

1,692 

1,797 

1,638 

1,702 

-8.8 

3.9 

-1.9 

0.0 

446 

Labor  Fora  Participation  Rata: 

451.  Mala,  20  yars  and  over’ . 

Rarcant . 

81.1 

80.3 

79.4 

79.8 

80.0 

80.0 

80.0 

80.1 

0.0 

0.1 

0.4 

0.2 

451 

452.  Femala.  K  yars  and  over’ . 

. do.  ... 

45.2 

46.0 

46.6 

46.9 

47.3 

47.4 

47.1 

46.9 

-0.3 

-0.2 

0.3 

0.4 

452 

453.  Bothsexa.  16-19  yars  of  age’  . 

. do.  ... 

55.0 

54.1 

54.3 

55.3 

54.7 

55.4 

53.6 

54.5 

-1.8 

0.9 

0.8 

-0.4 

453 

D.  Government  Activitin 

D1.  Receipts  and  Experxiitura 

501.  Federal  Government  reaipts . 

A.r.,bil.  dol. 

288.2 

286.5 

316.5 

324.6 

334.0 

2.6 

2.9 

501 

502.  Federal  Government  expenditura . 

. do.  . . . 

2S3.7 

357.8 

380.3 

378.7 

391.1 

■  ■  ■ 

•  ■  ■ 

•  ■  1 

■  1  ■ 

-0.4 

3.3 

502 

500.  Federal  Government  surplus  or  deficit’  . 

. do.  ... 

-11.5 

-71.2 

-63.0 

-54.3 

-57.1 

r  w  » 

•  •  • 

9.7 

-3.0 

500 

511.  State  and  local  government  reaipts  . 

. do.  ... 

210.: 

234.3 

251.6 

254.3 

262.1 

•  •  ■ 

•  •  • 

1.1 

3.1 

511 

512.  State  and  loal  government  expenditura  _ 

. do.  ... 

203.0 

227.5 

239.5 

245. C 

249.3 

■  1  ■ 

■  ■  ■ 

•  ■  ■ 

•  •  ■ 

2.3 

1.8 

512 

510.  State  and  loal  govt,  surplus  or  deficit’ . 

. do.  ... 

7.3 

6.9 

12.2 

9.2 

12.7 

... 

... 

.. 

... 

... 

-3.0 

3.5 

510 

D2.  Ofena 

516.  Defense  Department  obligations,  total . 

Mil.  dol . 

7,753 

8,154 

8,404 

B,8i: 

8,388 

6, £03 

10,314 

NA 

56.2 

NA 

4.9 

-4.8 

516 

525.  Military  prirra  antract  awards  in  U.S . 

. do.  ... 

3,457 

3,606 

4,236 

3,654 

3,573 

3,66S 

4,819 

NA 

31.5 

NA 

-13.7 

-2.3 

525 

548.  New  orders,  defense  products . 

Bil.  dol . 

1.90 

1.77 

i.93 

2.15 

1.47 

1.9C 

1.47 

2.61 

-25.0 

82.3 

13.5 

-32.9 

548 

564.  National  defense  purchasa . 

Ar.,  bil.  dol. 

77.3 

84.3 

86.2 

86.5 

88.5 

0.8 

1.8 

564 

E.  U.S.  International  Tranactions 

El.  Merchandia  Trade 

Mil. dol.  ... 

8,16( 

8,93( 

8,95. 

9,56 

9,861 

9,684 

9,873 

9,724 

1.9 

-1.5 

6.8 

3.1 

602 

1826.; 

1823.3 

1738.4 

1930. 

2085.6 

2058. C 

2159.7 

■KE 

4.9 

NA 

11.0 

8.1 

604 

1389.: 

1740. ( 

1801. ( 

1841. 

1836.7 

1675.) 

1883.3 

12.4 

NA 

2.3 

-0.3 

606 

8,35S 

8,oi: 

9,24 

9,62 

10,649 

10,444 

10,651 

10,424 

2.0 

-2.1 

4.1 

10.7 

612 

2035.: 

2074.4 

2311. 

2437. 

2893.3 

2802.' 

3053.3 

8.9 

NA 

5.5 

18.7 

614 

616.  Imports  of  automobila  and  arts . 

. io. . . 

859.) 

829.5 

1080. < 

1122. 

1105.9 

1055.) 

1237.! 

17.3 

NA 

3.8 

-1.4 

616 
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Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Continued 


Series  title 

Basic  data'  | 

Percent  change  | 

Series  number  | 

Unit 

of 

Average  | 

2dQ 

1975 

3da 

1975 

4th  Q 
1975 

IstQ 

1976 

2dQ 

1976 

3da 

1976 

4th  Q 
to 

IstQ 

1976 

IstQ 

to 

2dQ 

1976 

2dQ 

to 

3dQ 

1976 

measure 

1973 

1974 

1975 

II.  OTHER  IMPORTANT  ECONOMIC 

m 

MEASURES-Con. 

E2.  Goods  and  Services  Movements  Except 

Transfers  Under  Military  Grants 

618.  Merchandise  exports . 

A.r.,  bil.  dol . 

17,852 

24,578 

26,772 

25,851 

26,562 

27,657 

26,836 

28,450 

4.3 

618 

17,625 

25.920 

24,514 

22.568 

24,483 

25,437 

28,510 

29,735 

32.553 

12.1 1 

4.3 

9.5 

620 

228 

2,258 

2,079 

2,220 

-1,674 

-1,285 

-3,894 

389 

-1,590 

622 

3,500 

4,555 

4^660 

4,709 

5,495 

5,462 

Ihe: 

i6.7 

-0.6 

NA 

651 

2,205 

3,053 

2,978 

3^039 

3^216 

3^305 

5.8 

2.8 

NA 

652 

25,539 

36,194| 

37,091 

35,770| 

37^050 

38^602 

38^584 

40,231 

0.0 

4  J 

668 

24,563 

35’ 2971 

33,013 

30.6861 

32^785 

34^245 

37^526 

38^657 

9.6 

3-0 

669 

976 

4^078 

4;265 

41357 

i;058 

1)574 

H 

-3,299 

516 

667 

A.  National  Income  and  Product 

■ 

A1.  GNPand  Personal  Income 

■ 

50.  GNP  in  1972  dollars  . 

A.r.,  bil.  dol . 

1235.0 

1214.0 

1191.7 

1177.1 

1209.3 

1219.2 

1246.3 

1260.0 

1271.7 

2.2 

1.1 

0.9 

50 

1306.6 

1413.2 

1516.3 

1482.3 

1548.7 

1588.2 

1636.2 

1675.2 

1708.4 

3.0 

2.4 

2.0 

200 

1218.5 

1205.5 

1203.7 

1198.2 

1210.2 

1224.7 

1235.9 

1248.8 

1261.5 

0.9 

1.0 

1.0 

213 

901.7 

982-9 

1080.9 

1088.2 

1091.5 

1119.9 

1147.6 

1172.5 

1190.2 

2.5 

2.2 

1.5 

224 

225.  Disposable  personal  income.  1972  dollars . 

854.7 

rtm 

855.5 

869.7 

857.1 

867.5 

880.4 

890.5 

892.0 

1.5 

1.1 

0.2 

225 

217.  Per  capita  GNP  in  1972  dollars . 

Ar.,  dollars . 

5,868 

5,728 

5,580 

5,519 

5,656 

5,691 

5,808 

5,862 

5,905 

2.1 

0.9 

0.7 

217 

4,062 

3,968 

4,007 

4,078 

4,009 

4,049 

4,103 

4,143 

4,142 

1-3 

0-0 

227 

A2.  Personal  Consumption  Expenditures 

231.  Total,  1972  dollars  . 

Ar.,  bil.  dol . 

767.7 

759.1 

770.3 

767.5 

775.3 

783.9 

800.7 

808.6 

815.7 

2.1 

1.0 

0.9 

231 

121.8 

112.3 

111.9 

108.4 

115-1 

118-0 

124-1 

12S-2 

126-7 

309.3 

303.5 

306.1 

307-2 

336.5 

343.4 

352-4 

809.9 

887.5 

973.2 

123-7 

121  -6 

131.7 

333-fl 

376-2 

237.  Senrices,  current  dollars . 

. do . 

352.3 

389.6 

432.4 

427.4 

436.7 

448.6 

463.2 

474.9 

489)l 

3.3 

2.5 

3.0 

237 

A3.  Gross  Private  Domestic  Investment 

241.  Total,  1972  dollars . 

. do . 

207.2 

182.0 

137.8 

126.2 

148.7 

147.0 

167.1 

171.7 

175.2 

13.7 

2.8 

2.0 

241 

243.  Total  fixed  investment,  1972  dollars . 

. do . 

190.7 

173.5 

149.8 

147.4 

149.7 

152.5 

156.7 

160.6 

165.0 

2.8 

2.5 

2.7 

243 

30.  Change  in  business  inventories.  1972  dol.’ _ 

16.5 

8.5 

-12.0 

-21.2 

n  1  1 

-5.5 

10.4 

11.1 

10.2 

15.9 

0.7 

-0.9 

30 

240.  Total,  current  dollars . 

220.0 

215.0 

183.7 

164.4 

BF  r 

201.4 

229.6 

239.2 

247.0 

14.0 

4.2 

3.3 

240 

242.  Total  fixed  investment,  current  dollars . 

202.1 

204.3 

198.3 

147.4 

mtt ;  1  r 

152.5 

156.7 

160.6 

165.0 

2.8 

2.5 

2.7 

242 

245.  Chg.  in  bus.  inventories,  current  dol.’ . 

17.9 

10.7 

-14.6 

-30.0 

K:  1 : 

-4.3 

14.8 

16.0 

15.1 

19.1 

1.2 

-0.9 

245 

A4.  Government  Purchases 

of  Goods  and  Services 

261.  Total,  1972  dollars  . 

252.5 

256.4 

261.0 

259.1 

262.4 

265.2 

261.9 

263.6 

265.5 

-1.2 

0.6 

0.7 

261 

96.6 

95.3 

95.7 

95.3 

95.6 

97.2 

95.4 

96.0 

97.3 

-1.9 

0.6 

1.4 

263 

155.9 

161.1 

165.2 

163.8 

166.9 

168.0 

166.6 

167.7 

168.^ 

-0.8 

0.7 

0.3 

267 

269.5 

339.0 

333.2 

343.2 

353.8 

354.7 

362.0 

369.6 

0.3 

2.1 

2.1 

260 

102.2 

111.6 

124.4 

122.4 

124.6 

130.4 

129.2 

131.2 

134.5 

-0.9 

1.5 

2.5 

262 

167.3 

191.6 

214.5 

210.9 

218.6 

223.4 

225.5 

230.9 

235.0 

0.9 

2.4 

1.8 

266 

AS.  Forei^  Trade 

87.4 

97.2 

90.6 

87.7 

90.7 

93.9 

93.6 

95.4 

97.5 

1.9 

2.2 

256 

79.9 

80.7 

68.1 

63.4 

67.9 

70.8 

77.0 

79.4 

82.2 

8.8 

3.1 

3-5 

257 

7.6 

16.5 

22.6 

24.3 

22.8 

23.1 

16.6 

16.0 

15.3 

-6.5 

-0.6 

255 

101.6 

144.4 

148.1 

142.9 

148.2 

153.7 

154.1 

160.3 

166.3 

0.3 

4.0 

3.7 

252 

94.4 

136.9 

127.6 

118.5 

126.8 

132.7 

145.7 

151.0 

162.9 

9.8 

3.6 

7.9 

253 

7.1 

7.5 

20.5 

24.4 

21.4 

21.0 

8.4 

9-3 

3-4 

-12.6 

0-9 

-5-9 

250 

A6.  National  Income  and  Its  Components 

1064.6 

1135.7 

1207.6 

1182.7 

1  f 

1  [ 

799-2 

875-8 

92-4 

1 

21.6 

21  lo 

52.3 

67.1 

74.6 

74.0 

75.8 

78.6 

^^Bl! 

1 

288 

A7.  Savings 

216-fi 

205-3 

191.2 

140-2 

139.4 

70_1 

72.2 

MB; 

HtB 

max 

Bif 

293.  Personal  saving  rate . ^ . 

. do . 

B 

O^l 

9.6 

7.4 

7.5 

6.9 

7)1 

6)4 

1  -8.0 

2.9 

-9.9 

293 

NOTE :  Series  are  seasonally  adjusted  except  for  those  indicated  by  which  appear  to  contain  no  seasonal  movement.  Series  indicated  by  an  asterisk  (*)  are  included  in  the  major  composite  indexes.  Dollar  values  are  in 
current  dollars  unless  otherwise  specified.  For  complete  series  titles  (including  composition  of  the  composite  indexes)  and  sources,  see  'Titles  and  Sources  of  Series"  at  the  back  of  BCD.  NA  >  not  available,  a  ~  anticipated. 
EOF  *  end  of  period.  A.r.  *  annual  rate.  S/A  •  seasonally  adjusted  (used  for  special  emphasis).  IVA  -  inventory  valuation  adjustment.  CCA  >  capital  consumption  adjustment.  NIA  ^  national  income  accounts. 

'  For  a  few  series,  data  shown  here  have  been  rounded  to  fewer  digits  than  those  shown  elsewhere  in  BCD.  Annual  figures  published  by  the  source  agencies  are  used  if  available. 

’Differences  rather  than  percent  changes  are  shown  for  this  series. 

’The  three-part  timing  code  indicates  the  timing  classification  of  the  series  at  peaks,  at  troughs,  and  at  all  turns;  L  >  leading;  C  =  roughly  coincident;  Lg  =  lagging;  U  =  unclassified. 

*  Ir  /erted  series.  Since  this  series  tends  to  move  counter  to  movements  in  general  business  activity,  signs  of  the  changes  are  reversed. 

’  End*of-period  serres.  The  annual  figures  (and  quarterly  figures  for  monthly  series)  are  the  last  figures  for  the  period. 
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CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


Chart  Al.  Composite  Indexes 


(Nov.)(Oct.) 


(July)(May) 


(Aug.)(Apr.)  (Apr.KFeb.) 


NOVEMBER  1976 
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CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Con, 


Chart  Al.  Composite  Indexes— Con. 


(JulyXMay) 


(Aug.XApr.)  (Apr.XFeb.) 
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915.  hmitonr  nrntmnt  aid  pii 


918.  Profitability  (series 


coiccidMt  iidox  to  lauiit  hdex 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70 

NOTE:  Ptumbersflntoredon  the  chart  indicate  lencthol  leads  (•)  and  lacs  <4')  in  months  from  retorencetumlnc  dates. 

Current  data  for  these  series  are  shown  on  pact  59. 
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CYCLICAL  INDICATORS 


COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Con 


Chart  A2.  Leading  Index  Components 


(Nov.)(0ct.) 


(July)(May) 


(Aug.)(Apr.)  (Apr.KFeb.) 


(Dec.)(Nov.) 
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Scale  L-2  Scale  L-1  Scale 


Chart  A2.  Leading  Index  Components— Con. 

(Nov.)(Oct.)  (JulyXMay)  (Aug.)(Apr.)  (Apr.)(Feb.)  (Dec.)(Nov.)  (Nov.)  (Mar.) 
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CYCLICAL  INDICATORS 

COMPOSITE  INDEXES  AND  THEIR  COMPONENTS— Con. 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  1977 


*TMi  HclM  i(  a  walgMeil  4-tana  aiovinc  avarni  (wWi  waifhta  1Z2J)  placad  on  ttw  tannlnal  inontti  ol  ttw  span. 
Cunant  data  tor  thaaa  tartoa  ara  shoam  on  pagaa  6P,  67, 68,  and  70. 
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Scale  L-'/J  Scale  A  Scale  L-2  Scale  A 


1948  49  50  51  52  53  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  1977 

Currmt  dati  lor  ttwio  larlot  m  •hown  on  pnoi  61, 62,  ond  64. 
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»  CYCLICAL  INDICATORS 
I  A|  composite  indexes  and  their  components— Con. 

Chart  A3.  Coincident  Index  Components 

(Oec.)(Noy.)  (Nov.)  (Mar.) 
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j  91.  Average 
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72.  Consa^lal  ad  indisirial  loas  wtstaidiig,  weekly  reportjeg 
large  cominercial  baeks  (bil.  del.)  r.— .  ■i - 


85.  Ratio,  CMsewer  installment  debt  to  persoaal  Income 


Currant  data  for  th«t  tariat  ara  shown  on  pacasdl.  67. 69.  and  72. 


Chart  A4.  Lagging  Index  Components 
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n  CYCLICAL  INDICATORS 
I  A|  composite  indexes  and  their  components— Con. 
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Marginal  Employment  Adjustments 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


Chart  Bl.  Employment  and  Unemployment 


(Aug.)(Apr.)  (Apr.)  (Feb.) 


(July)  (May) 
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Comprehensive  Employment 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con 


Chart  Bl.  Employment  and  Unemployment— Con. 


(Aug.)(Apt.)  (Apr.)(Feb.) 


(July)  (May) 


Ratio,  Mp-waited  advertisiiR  to  lOMbor 


46.  Holp-t»«te4  aitvertlslot  (index:  1867=100) 


41  Eaployoo  hows  ii  ioia£ricoltiral  estahlisfimeots 
(M.  rata,  Ml.  Mars)  - 


42.  Porsois  aafaiod  M  Boiafriailtiral  activitias 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  Bl.  Employment  and  Unemployment— Con. 
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IComprehensive  UrremploymentI 


43.  (tamploym^l  rata,  total 


Comprehensive  Output  and  Income 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con, 


Chart  B2.  Production  and  Income 
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(July)  (May) 
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1972  dollars  (aw.  rate,  kil.  dol.)  1  r  r  r 
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U  CYCLICAL  INDICATORS 
I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 

Chart  B2.  Production  and  Income— Con. 


(July)  (May)  (Aug.)(Apr.)  (Apr.)  (Feb.)  (Dec.)  (Nov.)  (Nov.)  (Mar.) 
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Curranl  data  lor  thaaa  aartaa  ara  •hoim  on  pacaa  62  and  63. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries 


(Aug.)(Apr.)  (Apr.)  (Feb.) 


(July)  (May) 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B3.  Consumption,  Trade,  Orders,  and  Deliveries— Con. 


(Aug.)(Apr.)  (Apr.)  (Feb.) 


(July)  (May) 
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Business  Investi^ent  Commitments 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B4.  Fixed  Capital  Investment 


(Aug.)(Apr.)  (Apr.)  (Feb.) 


(July)  (May) 


11  Nin  hniMss  incorionliois 


Mistries, 


■This  ift  a  copyrightad  sarias  usad  by  parmiMion;  it  may  not  ba  raproducad  without  writtan  parmission  from  McGraw-HW  Information  Syatams  Company.  F.  W.  Dodft  Diviaioa 
Currant  data  for  thaaa  aariaa  ara  shown  on  patas  64  and  66. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B4.  Fixed  Capital  Investment— Con. 
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1953  54  55  56  57  58  59  60  61  62  63  64  65  66  67  68  69  70  71  72  73  74  75  76  1977 

ts  •  copviigMMl  Mr)«  uMd  bv  pwintalon:  M  may  net  bt  raproducad  wWiout  wrlttan  parmiMion  tram  The  Conivnnc*  Board. 

Currant  data  tor  thiM  sartei  ara  ihoani  on  patatdS  and  66. 
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Business  Investment  Expendltures-Con. 


ICggll 


Residential  Construction  Commitments  and  Investment 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B4.  Fixed  Capital  Investment— Con. 
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Curronl  doU  lor  thooo  oorioo  an  ahonni  on  pofo  <7. 
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mm  CYCLICAL  INDICATORS 

I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 

Chart  B5.  Inventories  and  Inventory  Investment 

(Dec.)  (Not.)  (Not.)  (Mar.) 
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U  CYCLICAL  INDICATORS 

I  B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 
Chart  B5.  Inventories  and  Inventory  Investment— Con. 
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PT  PTPT  PT  PT 


70.  Book  vakio,  unfactiring' 
1972  dollars  (bil.  dol.) 


28 


NOVEMBER  1976 


MKtrial  ntirials  pricas  (hdei:  1967=11 


JoniQral»_pri1s  ite  toss. 
Q  (an.  rite,  bil.  dol.)  fu 


Chart  B6.  Prices,  Costs,  and  Profits 
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Currant  data  lor  thata  tartet  art  shown  on  pafo  6S. 
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Q  CYCLICAL  INDICATORS 
[  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 
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Profijs  and  Profit  Margms-Con 


CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B6.  Prices,  Costs,  and  Profits— Con. 
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CYCLICAL  INDICATORS 


CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B6.  Prices,  Costs,  and  Profits— Con 
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mm  CYCLICAL  INDICATORS 

I  B  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 
Chart  B7.  Money  and  Credit 
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Q  CYCLICAL  INDICATORS 
I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 

Chart  B7.  Money  and  Credit— Con. 
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B I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 
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Chart  B7.  Money  and  Credit— Con. 
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I  B  I  CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS— Con. 


Chart  B7.  Money  and  Credit— Con. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


Chart  Cl.  Diffusion  Indexes 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


Chart  Cl.  Diffusion  Indexes— Con. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con, 


Chart  Cl.  Diffusion  Indexes— Con. 
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CYCLICAL  INDICATORS 


DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


Chart  C2.  Rates  of  Change 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT 


Chart  Al.  GNP  and  Personal  Income 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Con. 


Chart  A2.  Personal  Consumption  Expenditures 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Con. 
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Chart  A3.  Gross  Private  Domestic  Investment 


Scale  L-1H  Scale  A  Scale  L-1!4 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


NATIONAL  INCOME  AND  PRODUCT— Con 


Chart  A4.  Government  Purchases  of  Goods  and  Services 
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Chart  A5.  Foreign  Trade 
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Chart  A6.  National  Income  and  Its  Components 
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Q  OTHER  IMPORTANT  ECONOMIC  MEASURES 
A|  national  income  and  product— Con. 


Chart  A7.  Saving 


(July)  (May)  (Aug.)(Apr.)  (Apr.)  (Feb.)  (Dec.)  (Nov.)  (Nov.)  (Mar.) 

P  T  P  T  P  T  P  T  PI 


Scale  L-2 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Con. 


Chart  A8.  Shares  of  GNP  and  National  Income 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY 


Chart  Bl.  Price  Movements 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES.  AND  PRODUCTIVITY— Con 


Chart  B2.  Wages  and  Productivity 
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LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 


Chart  Cl.  Civilian  Labor  Force  and  Major  Components 
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GOVERNMENT  ACTIVITIES— Con, 


Chart  D2.  Defense  Indicators 
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U.S.  INTERNATIONAL  TRANSACTIONS 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

U.S.  INTERNATIONAL  TRANSACTIONS-Con. 


Chart  E2.  Goods  and  Services  Movements 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS 


Chart  FI.  Industrial  Production 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS— Con. 


Chart  F2.  Consumer  Prices 


Chart  F3.  Stock  Prices 
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CYCLICAL  INDICATORS 

COMPOSITE  INDEXES  AND  THEIR  COMPONENTS 


COMPOSITE  INDEXES 

Year 

and 

month 

910.  Index  of 

12  leading  in¬ 
dicators  (series 
1,3, 8,12,19, 
20, 29, 32, 36, 
92, 104, 105) 

(1967=100) 

920.  Index  of 

4  coincident 
indicators  (series 
41,47,51,57) 

(1967=100) 

)30  Index  of  6 
agging  indicators 

Leading  Indicator  Subgroups 

940.  Ratio, 
coincident 
index  to 
lagging  index 

(1967=100) 

(series  62, 70, 72, 
91,95,109) 

(1967=100) 

913.  Marginal 
employment 
adjustments 
(series  1, 2,3, 5) 

(1967=100) 

914.  Capital 
investment 
commitments 
(series  12, 20, 

29) 

(1967=100) 

315. Inventory 
investment 
and  purchasing 
(series  8, 32, 36, 
92) 

(1967=100) 

916.  Profit¬ 
ability  (series 
17,19, 80) 

(1967=100) 

917.  Money 
and  financial 
flows  (series 
104,105,110) 

(1967=100) 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revlsed*^ 

Revised' 

1974 

January  . 

128.9 

126.8 

134-3 

98.7 

107.2 

109.8 

103.9 

118.2 

94.4 

February . 

129.2 

126.1 

133.2 

98.5 

110.0 

103.3 

117.9 

94.7 

March  . 

129.3 

125.8 

132.8 

98.7 

109.6 

103.5 

117.4 

94.7 

April . 

127.4 

125.5 

137.4 

97.7 

108.9 

102.0 

117.7 

91.3 

May . 

126.9 

125.7 

142.1 

99.1 

107.6 

100.9 

116.9 

88.5 

June  . 

124.8 

125.5 

U3.6 

98.4 

105.8 

99.8 

115.7 

87.4 

July . 

124.1 

125.7 

U6.0 

98.8 

107.0 

105.3 

98.0 

114.2 

86.1 

August . 

120.9 

125.2 

U6.4 

97.2 

104.4 

105.2 

96.4 

111.4 

85.5 

September . 

117.2 

124.6 

147.1 

96.2 

102.8 

103.5 

94.9 

109.0 

84.7 

October  . 

1U.4 

123.3 

U6.7 

94.5 

100.9 

101.4 

95.1 

107.7 

84.0 

November . 

111.5 

119.9 

U5.2 

91.7 

99.5 

98.9 

94.9 

106.7 

82.6 

December  . 

109.8 

116.2 

145.1 

91.3 

101.1 

96.4 

92.9 

104.8 

80.1 

1975 

January  . 

106.5 

113.9 

U3.4 

90.4 

97.8 

94.6 

93.7 

102.2 

79.4 

February . 

106.2 

112.3 

138.1 

90.0 

97.5 

93.5 

95.0 

100.5 

81.3 

March  . 

107.1 

110.9 

134.5 

90.7 

97.6 

92.9 

96.0 

102.0 

82.5 

April . 

109.4 

111.4 

130.8 

92.0 

99.6 

94.0 

98.3 

102.5 

85.2 

May . 

111.7 

111.8 

128.5 

91.3 

100.8 

95.4 

100.6 

103.5 

87.0 

June  . 

115.2 

112.7 

124.1 

92.4 

102.8 

96.6 

102.6 

105.4 

90.8 

July . 

117.8 

113.7 

124.2 

95.2 

103.8 

98.1 

104.2 

106.1 

91.5 

August . 

118.6 

115.4 

124.5 

94.9 

103.9 

99.1 

104.3 

106.8 

92.7 

September . 

118.9 

116.3 

124.4 

94.3 

103.7 

100.6 

104.2 

106.5 

93.5 

October  . 

119.0 

116.7 

125.3 

94-3 

103.6 

101.0 

104.4 

105.9 

93.1 

November . 

119.3 

116.9 

123.1 

95.2 

103.8 

100.0 

105.2 

107.5 

95.0 

December  . 

119.7 

117.6 

122.0 

96.9 

104-3 

99.2 

105.4 

107.3 

96.4 

1976 

January . 

121.4 

118.7 

120.8 

97.8 

105.3 

99.6 

107.1 

106.7 

98.3 

February  . 

122.2 

120.0 

120.2 

0)97.9 

104.8 

100.8 

108,3 

106.2 

99.8 

March  . 

123,5 

121.1 

120,0 

97.8 

106.1 

101.9 

107.9 

106.2 

100.9 

April . 

123.6 

121.8 

119.5 

96.0 

104.9 

103.0 

108.0 

101.9 

May . 

125.4 

121.9 

119.9 

96.3 

104.9 

104.2 

107.7 

0)lO8.2 

101.7 

June  . 

126.8 

122.3 

120.8 

96.1 

106.8 

0)104.8 

108.2 

107.6 

101.2 

July . 

H>127.1 

122.5 

120.7 

97.1 

106.8 

104.2 

108.9 

108.0 

101.5 

August . 

126.6 

0)122.7 

120.4 

95.8 

106.7 

103.9 

109.0 

107.9 

0)101.9 

September . 

125.8 

122.4 

0)121.2 

94.6 

107.9 

102.8 

E-109.2 

106.3 

101.0 

'  October . 

®126.1 

3122.1 

*121.1 

p94.2 

0)P1O9.5 

®101.5 

pl08.1 

pl07.4 

plOO.8 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  S),for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  1 1. 

^ See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 

^Excludes  series  36  for  which  data  are  not  yet  available. 

^Excludes  series  57  for  which  data  are  not  yet  available. 

*  Excludes  series  70  and  95  for  which  data  are  not  yet  available. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS 


I 


B 


MAJOR  ECONOMIC 
PROCESS . 

Q|  EMPLOYMENT  ANO  UNEMPLOYMENT 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Comprehensive 

Employment 

Timing  Class . 

L,  Lg,  U 

L,  Lg,  U 

L,  Lg,  U 

u,c,c 

1 .  Average 

21.  Average 

2.  Accession 

5.  Average 

3.  Layoff  rate. 

4.  Quit  rate. 

60.  Ratio,  help- 

46. Index  of 

48.  Employee 

workweek  of 

weekly  overtime 

rate,  manufactur- 

weekly  initial 

manufacturing 

manufacturing 

wanted  advertis- 

help-wanted 

hours  in  non- 

Year 

production 

hours,  produc- 

ng 

claims.  State 

ing  to  persons 

advertising 

agricultural 

and 

workers. 

tion  workers. 

unemployment 

unemployed 

in  newspapers 

establishments 

month 

manufacturing 

manufacturing 

(Per  100  em- 

insurance^ 

(Per  100  em- 

(Per  100  em- 

(Ann.  rate. 

(Hours) 

(Hours) 

ployees) 

(Thous.) 

ployees) 

ployees) 

(Ratio) 

(1967=100) 

bil.  hours) 

1974 

January . 

40.5 

3.5 

4.5 

294 

2.6 

0.768 

February  . 

40.4 

3.5 

4.4 

315 

2.5 

0.746 

March  . 

40.4 

3.6 

4.4 

302 

2.6 

0.771 

151.07 

April . 

39.3 

2.7 

4.5 

290 

2.6 

0.797 

U9.15 

May . 

40.3 

3.4 

4.6 

294 

2.6 

0.770 

151.70 

June  . 

40.2 

3.4 

4.4 

3U 

2.5 

0.734 

151.29 

July . 

40.2 

3.4 

4.4 

1.0 

2.5 

0.702 

118 

151.22 

August . 

40.1 

3.4 

1.3 

2.5 

0.681 

114 

151.53 

September . 

39.9 

3.2 

4.0 

1.4 

2.1 

0.588 

107 

151.50 

October . 

40.0 

3.1 

3.7 

419 

2.0 

2.0 

0.528 

99 

152.62 

November . 

39.5 

2.8 

3.1 

473 

2.5 

1.8 

0.439 

91 

U9.99 

Oecember . 

39.4 

2.7 

3.1 

494 

2.6 

1.5 

0.384 

85 

148.48 

1975 

January . 

39.2 

2.4 

3.3 

521 

3.1 

1.3 

0.3U 

77 

U7.96 

February  . 

38.8 

2.4 

3.3 

533 

3.0 

1.2 

0.307 

76 

U6.15 

March  . 

38.9 

2.3 

3.4 

526 

2.7 

1.1 

0.284 

74 

U5.38 

April . 

39.1 

2.3 

3.9 

510 

2.6 

1.2 

0.277 

74 

U5.58 

ktey . 

39.0 

2.4 

3.5 

503 

2.6 

1.3 

0.267 

74 

U5.70 

June  . 

39.3 

2.4 

3.5 

502 

2.1 

1.3 

0.299 

81 

U5.04 

July . 

39.4 

2.6 

4.2 

a9 

1.5 

1.5 

0.309 

84 

U5.35 

August . 

39.7 

278 

4.0 

467 

1.5 

1.5 

0.312 

83 

146.81 

September . 

39.8 

2.8 

3.7 

467 

1.7 

1.3 

0.310 

83 

147.26 

October . 

39.8 

2.8 

3.6 

U5 

1.7 

1.5 

0.306 

83 

148.29 

November . 

39.9 

2.8 

3.7 

398 

1.6 

1.6 

0.326 

87 

U8.44 

December . 

40.3 

3.0 

3.8 

348 

1.3 

1.5 

0.339 

88 

U9.09 

1976 

January  . 

0)40.5 

3.0 

4.2 

359 

1.2 

1.5 

0.355 

87 

150.30 

February  . 

40.3 

40.2 

3.1 

3.2 

4.2 

0)4.4 

0)342 

347 

1.1 

1.6 

1.7 

0.388 

0.398 

93 

94 

149.78 

U9.87 

X  •  aC 

39.4 

2.5 

4.1 

360 

1.7 

^0.385 

91 

149. U 

1*3 

1.3 

40.2 

3.2 

3.9 

399 

0)0.408 

94 

150.95 

1.7 

1.8 

40.2 

3.1 

3.8 

405 

0.400 

96 

150.26 

1*3 

July . 

40.2 

0)3.2 

4.0 

374 

0)1.1 

1.7 

0.393 

0)98 

151.06 

‘  r40.0 

3.0 

3.8 

ai 

1.3 

0)1.8 

0.385 

97 

rl51.17 

r39.7 

r3.1 

3.6 

r433 

1 

1.6 

0.379 

94 

rl51.32 

P39.8 

p2.9 

p3.5 

p437 

pl.7 

pi. 6 

pO.378 

p96 

0)pl52.O4 

Oecember . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Current  high  values  are  indicated  by  ^ ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  13, 17,  and  18. 

^Data  excltide  Puerto  Rico  which  is  included  in  figures  published  by  the  soia*ce  agency. 
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I 

lO 


MAJOR  ECONOMIC 
PROCESS . 


Minor  Economic 
Process  . 


EMPLOYMENT  AND  UNEMPLOYMENT-Con. 


Comprehensive  Employment-Con. 


Comprehensive  Unemployment 


U,C,C  C,C,C  L,C,U  U,Lg,U  L,Lg,U  L, Lg, U  L,  Lg,  U  Lg,  Lg,  Lg  Lg,  Lg.  Lg 


42.  Persons  41.  Employees  40.  Employees  90.  Ratio,  37.  Number  of  43.  Unemploy- 

engaged  in  non-  on  nonagricul-  in  goods-  civilian  employ-  persons  unem-  ment  rate, 

agricultural  tural  payrolls,  producing  in-  ment  to  total  ployed,  civilian  total 

activities,  labor  establishment  dustries  (min-  population  of  labor  force 

force  survey  survey  ing,  mfg.,  con-  working  age 

struction 

(Thous.)  (Thous.)  (Thous.)  (Percent)  (Thous.)  (Percent) 


45.  Average 
weekly  in¬ 
sured  unem¬ 
ployment  rate. 
State  programs^ 


91.  Average 
duration  of 
unemployment 


44.  Unemploy¬ 
ment  rate, 
persons  un¬ 
employed  15 
weeks  and  over 


July . 

August . . . . 
September , 


July . 

August . . . . 
September . 


July .  E>84,566 

August .  84,557 

September .  84,533 


NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§> .  Current  high  values  are  indicated  by  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  ara  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p".  preliminary;  “e",  estimated; "a",  anticipated;  and  "NA",  not  available 
Graphs  of  these  series  are  shown  on  pages  IS,  16, 18,  and  19. 

^Data  excltide  Puerto  Rico  which  is  included  in  figures  published  by  the  source  agency. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


MAJOR  ECONOMIC 
PROCESS . 

PROOUCTIONANO  INCOME 

Minor  Economic 

Process  . 

Comprehensive  Output  and  Income 

Industrial  Production 

Timing  Class . 

C,  C,C 

mQi 

c,c,c 

c,c,c 

c,c,c 

C,  L,L 

C,  C,C 

Year 

and 

month 

50.  Gross  na¬ 
tional  product 
in  1972  dollars 

(Ann.  rate, 
bil.  dol.) 

223.  Personal 
income  in 
current  dollars 

(Ann.  rate, 
bil.  dol.) 

52.  Personal 
income  in 

1972  dollars 

(Ann.  rate, 
bil.  dol.) 

51.  Personal 
income  less 
transfer  pay¬ 
ments  in  1972 
dollars 

(Ann.  rate, 
bil.  dol.) 

53.  Wages  and 
salaries  in 
mining,  mfg., 
and  construction 
in  1972  dollars 

(Ann.  rate, 
bil.  dol.) 

47.  Index  of 
industrial 
production, 
total 

(1967=100) 

73.  Index  of 
industrial 
production, 
durable  manu¬ 
factures 

(1967=100) 

74. Index  of 

industrial 

production, 

nondurable 

manufactures 

(1967=100) 

49.  Value  of 
goods  output 
in  1972  dollars 

(Ann.  rate, 
bil.  dol.) 

1974 

■■ 

January . 

•  •  • 

1,103.8 

996.2 

881.1 

231.9 

129.9 

126.3 

•  •  • 

February  . 

1,230.4 

1,109.3 

989.6 

874.6 

231.1 

129.6 

125.6 

560.6 

March  . 

... 

1,115.9 

984.9 

87‘J.2 

230.1 

130.0 

126.0 

136.8 

... 

April . 

•  •  • 

1,125.3 

985.4 

867.3 

229.6 

129.9 

126.0 

136.5 

•  •  • 

May . 

1,220.8 

1,137.3 

984.7 

866.6 

229.2 

131.3 

127.5 

137.5 

558.1 

June  . 

... 

1,U7.9 

984.5 

866.4 

229.6 

131.9 

128.5 

137.6 

... 

July . 

•  •  « 

1,164.0 

991.5 

870.0 

229.8 

131.8 

128.5 

137.4 

•  •  • 

August . 

1,212.9 

1,172.2 

987.5 

866.0 

228.8 

131.7 

128.6 

137.2 

555.6 

September . 

... 

1,181.5 

985.4 

£:64.0 

227.5 

131.8 

129.1 

136.4 

... 

•  •  • 

1,191.7 

984.9 

862.4 

226.1 

129.5 

126.6 

133.6 

•  •  • 

1,191.7 

1,191.7 

976.8 

853.6 

220.3 

124.9 

121.6 

128.9 

.537.4 

December . 

... 

1,198.9 

977.1 

849.4 

218.2 

119.3 

114.7 

123.1 

... 

1975 

January . 

•  •  • 

1,199.4 

972.0 

843.1 

214.0 

115.2 

109.0 

119.8 

•  •  • 

February  . 

1,161.1 

1,201.6 

971.4 

837.7 

208.6 

112.7 

105.6 

118. 4 

512.2 

March  . 

... 

1,208.3 

973.6 

839.3 

208.3 

m.7 

104.7 

116.1 

... 

April . 

•  •  • 

1,213.5 

973.9 

838.9 

207.3 

112.6 

105.4 

118.8 

ktey . 

1,177.1 

1,223.7 

978.2 

842.9 

206.9 

113.7 

105.5 

120.8 

522.5 

June  . 

... 

1,253.7 

995.8 

845.5 

206.2 

116.4 

107.0 

125.5 

... 

July . 

•  •  • 

1,252.0 

985.8 

846.2 

206.1 

118.4 

109.3 

128.1 

... 

August . 

1,209.3 

1,267.5 

994.1 

853.5 

208.2 

121.0 

112.3 

130.5 

546.0 

September . 

... 

1,277.1 

999.3 

857.9 

209.7 

122.1 

113.5 

132.9 

... 

October  . 

... 

1,290.8 

1,004.5 

862.8 

210.8 

122.2 

112.7 

133.6 

November . 

1,219.2 

1,300.2 

1,007.1 

866.1 

211.6 

123.5 

113.4 

136.2 

549.9 

December . 

... 

1,308.2 

1,007.1 

865.9 

212.7 

124.4 

114.4 

136.9 

... 

1976  > 

January . — 

•  •  • 

1,320.8 

1,012.9 

870.3 

215.1 

125.7 

115.8 

138.4 

February  . 

1,246.3 

1,331.4 

1,021.0 

875.9 

2I6.4 

127.3 

117.9 

140.2 

569.5 

March  . 

... 

l,3a.9 

1,029.1 

882.4 

218.6 

128.1 

119.0 

U0.7 

... 

April . 

•  •  • 

1,352.5 

1,032.4 

888.4 

220.1 

128.4 

120.1 

U0.7 

May . 

1,260.0 

1,362.9 

1,034.1 

892.1 

220.1 

129.6 

121.7 

UO.9 

576.0 

June  . 

... 

1,370.4 

1,035.0 

894.0 

218.9 

130.1 

122.3 

141.3 

... 

July . 

•  •  • 

1,380.8 

1,039.8 

0)895.7 

130.7 

124.2 

141.1 

August . 

E>rl,271.7 

1,385.5 

1,037.1 

892.7 

218.8 

0)131.3 

0)125.0 

141.3 

0)579.1 

September . 

rl,391.7 

1,037.0 

r893.3 

218.9 

rl31.0 

123.6 

0)141.8 

October  . 

@>pl,401.9 

0)pl, 040.0 

p895.6 

P219.2 

PI3O.4 

pl22.2 

PI4I.3 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Current  high  values  are  indicated  by  0);  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  15, 20,  21,  and  41. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


MAJOR  ECONOMIC 
PROCESS . 

PRODUCTION  AND 

INCOME-Con. 

CONSUMPTION,  TRADE,  ORDERS,  AND  DELIVERIES 

Minor  Economic 

Process  . 

Capacity  Utilization 

Orders  and  Deliveries  ' 

Timing  Class . 

L,  C,U 

L,  C,U 

^mi 

... 

L,L9,U 

mm' 

Year 

and 

nwnth 

83.  Rate  of 

capacity 

utilization, 

manufacturing 

(BEA) 

(Percent) 

82.  Rate  of 

capacity 

utilization, 

manufacturing 

(FRB) 

(Percent) 

84.  Rate  of 

capacity 

utilization. 

Value  of  manufacturers'  new 
orders,  durable  goods  industries 

8.  New  orders 
for  consumer 
goods  and 
materials  in 

1972  dollars 

(Bil.dol.) 

25.  Change  in 
unfilled  orders, 
durable  goods 
industries 

(Bil.dol.) 

96.  Manufac¬ 
turers'  unfilled 
orders,  durable 
goods  industries 

(Bil.  dol.) 

32.  Vendor 
performance, 
companies  re¬ 
porting  slower 
deliveries  (g) 
(Percent 
reporting) 

materials 

(Percent) 

6.  Current 
dollars 

(Bil.dol.) 

7.  Constant 
(1972)  dollars 

(Bil.  dol.) 

1974 

Revised^ 

January . 

•  •  • 

•  •  • 

•  •  • 

42.38 

38.22 

33.54 

2.23 

114.43 

85 

February  . 

•  •  • 

85.7 

90.4 

43.19 

38.66 

33.48 

2.67 

117.10 

88 

March  . 

84 

... 

... 

42.82 

37.53 

33. U 

1.63 

118.73 

88 

April . 

•  •  • 

•  •  • 

«  •  • 

44.04 

37.84 

33.16 

2.25 

120.99 

84 

May . 

•  •• 

85.8 

89.6 

47.68 

39.77 

34.85 

4.57 

125.56 

79 

June  . 

84 

... 

... 

47.09 

38.60 

33.89 

'  3.58 

129.U 

76 

July . 

•  •  • 

•  •  • 

•  •  • 

47.32 

37.91 

33.23 

3.30 

132.U 

72 

August . 

.  •  . 

85.5 

89.1 

48.69 

38.24 

32.88 

4.18 

136.62 

68 

September . 

84 

... 

... 

46.48 

36.00 

31.93 

1.73 

138.35 

52 

October  . 

•  •  • 

•  •  • 

•  •  • 

U.12 

33.66 

30.31 

-1.35 

137.00 

46 

November . 

•  •  • 

79.7 

81.7 

42.85 

32.39 

28.87 

-1.23 

135.78 

32 

December . 

78 

... 

... 

38.48 

28.89 

25.62 

-2.34 

133.44 

22 

1975 

January . 

•  •  • 

•  •  • 

•  •  • 

37.22 

27.69 

24.97 

-3.08 

130.36 

18 

February  . 

•  •• 

70.9 

71.5 

37.58 

27.84 

25.05 

-2.55 

127.81 

16 

March  . 

75 

... 

... 

35.78 

26.43 

24.42 

-3.46 

124.34 

17 

April . 

•  •  • 

•  •  • 

•  •  • 

38.39 

28.31 

26.21 

-2.83 

121.51 

22 

May . 

•  •• 

71.3 

70.7 

39.57 

29.19 

27.05 

-0.92 

120.59 

24 

June  . 

75 

... 

... 

39.28 

28.45 

27.08 

-1.47 

119.12 

26 

July . 

«  «  • 

•  •  • 

•  •  • 

a.44 

30.51 

28.56 

0.08 

119.20 

30 

August . 

•  •  • 

75.3 

74.9 

42.18 

30.94 

28.45 

-0.26 

118.94 

36 

September . 

79 

... 

... 

42.26 

30.82 

29.42 

-0.94 

118.00 

44 

October  . 

•  •  • 

... 

42.31 

30.a 

29.23 

-1.29 

116.71 

45 

November . 

•  •• 

76.8 

77.1 

a.99 

29.99 

28.63 

-0.37 

116.34 

U 

December . 

79 

... 

... 

42.84 

30.40 

29.47 

-0.85 

115.49 

39 

1976 

January  . 

•  •  • 

•  •  • 

•  •  • 

43.18 

30.51 

29.76 

-1.39 

114.10 

42 

February  . 

•  •• 

79.0 

79.1 

U.98 

31.72 

30.48 

-0.73 

113.37 

50 

March . 

82 

... 

... 

47.90 

33.61 

31.57 

0.35 

113.72 

52 

April . 

•  •  • 

•  •  • 

•  •  • 

47.79 

33.47 

31.58 

0.06 

113.78 

58 

May . 

•  •  • 

80.2 

80.6 

49.56 

34.71 

H>32.67 

1.24 

115.02 

58 

June  . 

B)82 

... 

... 

B>49.93 

IH>34.82 

32.15 

i>1.45 

116.46 

62 

July . 

48.12 

33.33 

31.13 

0.35 

116.81 

60 

August . 

•  •  • 

IB)P80.9 

B>P81.3 

48.05 

33.12 

30.97 

-0.29 

116.52 

B)64 

September . 

(HA) 

r46.65 

31.82 

r30.10 

r-0.39 

rll6.13 

60 

October  . 

P48.04 

P32.33 

p29.70 

pO.86 

B>Pll6.99 

50 

December . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  B) ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ^ .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  13, 21,  and  22. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


MAJOR  ECONOMIC 
PROCESS . 

Qj  CONSUMPTION,  TRAOE,  OROERS,  ANO  DELIVERIES-Con. 

■■  FIXEO  CAPITAL 
lil  INVESTMENT 

Minor  Economic 

Process  . 

Consumption  and  Trade 

Formation  of  Busi¬ 
ness  Enterprises 

Timing  Class . 

C,  C,C 

c,c,c 

C,  L,C 

C,  L,U 

U,  L,U 

my 

Year 

and 

month 

56.  Manufactur¬ 
ing  and  trade 
sales  in  current 
dollars 

(Mil.dol.) 

57.  Manufactur¬ 
ing  and  trade 
sales  in  1972 
dollars 

(Mil.dol.) 

75.  Index  of  in¬ 
dustrial  produc¬ 
tion,  consumer 
goods 

(1967=100) 

54.  Sales  of 
retail  stores 
in  current 
dollars 

(Mil.dol.) 

59.  Sales  of 
retail  stores  in 
1972  dollars 

(Mil.dol.) 

55.  Personal 
consumption 
expenditures, 
automobiles 

(Ann.  rate, 
bil.  dol.) 

58. Index  of 
consumer 
sentiment  (g) 

(IstQ 

1966=100) 

12.  Index  of 
net  business 
formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

1974 

■■1 

January . 

154,403 

135,351 

128.3 

• 

•  •  « 

113.3 

26,511 

February  . 

156,692 

134,916 

127.8 

37,854 

35.0 

60.9 

113.0 

27,056 

March  . 

159,754 

134,934 

128.5 

43,830 

37,751 

... 

... 

113.9 

26,458 

April . 

161,348 

134,702 

129.6 

44,401 

38,076 

•  •  • 

•  •  • 

115.9 

29,071 

May . 

163,191 

134,242 

130.3 

44,579 

37,782 

36.6 

72.0 

116.3 

27,562 

June  . 

164,082 

133,321 

131.2 

44,896 

37,600 

... 

... 

115.7 

25,785 

July . 

167,899 

133,464 

131.2 

45,537 

37,989 

•  •  • 

•  •  • 

118.6 

27,790 

August . 

170,975 

133,023 

132.2 

46,707 

38,248 

40.4 

64.5 

114.6 

26,495 

September . 

170,197 

131,003 

131.1 

45,781 

37,169 

... 

... 

111.1 

26,313 

October . 

170,528 

129,105 

129.7 

45,767 

36,544 

•  •  • 

•  •  • 

105.2 

25,404 

November . 

167,879 

124,924 

126.2 

44,684 

35,407 

32.4 

58.4 

105.1 

25,555 

Oecember  . 

162,454 

120,119 

121.0 

45,199 

35, 5U 

... 

... 

106.3 

25,003 

1975 

January . 

161,951 

119,460 

117.0 

45,984 

36,188 

... 

... 

102.9 

24,406 

February  . 

163,428 

120,280 

116.1 

46,954 

36,971 

36.0 

58.0 

101.7 

24,298 

March  . 

159,187 

117,487 

117.0 

45,962 

36,135 

... 

103.0 

24,922 

April . 

162,879 

119,320 

119.0 

46,948 

36,531 

... 

103.4 

26,506 

May . 

163,347 

119,615 

120.4 

48,171 

37,439 

37.1 

72.9 

104.8 

26,634 

June  . 

165,877 

121,184 

124.3 

48,652 

37,732 

... 

... 

110.7 

26,231 

July . 

169,007 

122,486 

126.6 

49,ai 

37,778 

... 

... 

113.7 

28,571 

August . 

172,150 

124,185 

127.5 

49,774 

37,953 

42.8 

75.8 

112.6 

28,632 

September . 

173, U8 

124,746 

129.0 

49,644 

37,838 

... 

... 

113.1 

29,000 

October  . 

174,847 

124,971 

128.7 

49,995 

38,004 

112.0 

29,469 

November . 

174,085 

123,941 

131.1 

50,552 

38,185 

45.1 

75.4 

112.5 

28,795 

Oecember . 

176,710 

125,656 

132.3 

51,734 

38,844 

•  •  • 

.  •  . 

116.0 

29,704 

1976 

January . 

179,02*7 

126,923 

133.1 

51,592 

38,602 

•  •  • 

•  •  * 

115.4 

29,604 

February  . 

182,329 

.  129,060 

134.9 

52,601 

39,505 

52.6 

84.5 

1U.5 

28,973 

March  . 

185,488 

130,870 

136.1 

53,344 

39,917 

... 

... 

116.3 

30,910 

April . 

187,074 

131,200 

136.1 

53,696 

40,032 

... 

... 

115.7 

29,876 

May . 

186,341 

130,248 

137.4 

52,868 

39,090 

54.9 

82.2 

114.9 

28,637 

June  . 

189,007 

131,804 

B)137.8 

53,983 

39,920 

... 

... 

118.6 

31,600 

July . 

188,282 

130,869 

136.8 

53,754 

39,682 

117.8 

30,1U 

August . 

September . 

October  . 

0)rl89,748 

pl88,830 

(NA) 

i)rl32,217 

pl30,563 

(NA) 

137.5 

136.1 

pl35.2 

i>r54,643 

r53,918 

p54,062 

IB)r40,179 

r39,414 

p39,375 

IH>r55.2 

B>88.8 

117.8 

117.6 

IB>el20.2 

0)32,746 

31,322 

(NA) 

November . 

Oecember  . 

NOTE;  Series  are  seesonally  adjuster)  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§) .  Current  high  values  are  indicated  by  B) ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  13,  IS,  23,  and  24. 
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I 


B 


MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

Minor  Economic 

Process  . 

Business  Investment  Commitments 

Timing  Class . 

L,L,L 

mn 

L,  L,L 

L,  L,L 

L,  C,U 

U,  Lg,  U 

C,  Lg,  Lg 

Yeer 

Contracts  and  orders  for  plant 
and  aquipment 

Value  of  manufacturers'  new  orders, 
capital  goods  industries,  nondefense 

9.  Construction  contracts  for  com¬ 
mercial  and  industrial  buildings,  floor 
space  ^ 

11.  Newly 
approved  capital 
appropriations, 
1,000  manu¬ 
facturing  corpora¬ 
tions^ 

(Bil.  dol.) 

97.  Backlog  of 
capital  appropria¬ 
tions,  rnanufactur- 
ing‘ 

(Bil.  dol.) 

and 

month 

10.  Current 
dollars 

(Bil.  dol.) 

20.  Constant 
(1972)  dollars 

(Bil.  dol.) 

24.  Current 
dollars 

(Bil.  dol.) 

27.  Constant 
(1972)  dollars 

(Bil.  dol.) 

Square  feet 

(Millions) 

Squwe  meter^ 

(Millions) 

Revised® 

1974 

January . 

12.66 

11.72 

11.00 

10.30 

76.53 

February  . 

13.17 

12.11 

11.42 

10.61 

80.67 

12.^ 

e  «  • 

March  . 

13.01 

11.75 

11.30 

10.36 

75.07 

... 

39.84 

April . 

13.67 

11.86 

11.92 

10.80 

82.77 

7.69 

May . 

U.57 

12.62 

11.80 

10.45 

77.98 

7.24 

u.% 

e  e  • 

June  . 

13.84 

11.71 

12.01 

10.36 

75.83 

7.04 

... 

44.80 

July . 

15.16 

12.49 

12.80 

10.76 

76.64 

7.12 

August . 

13.52 

10.99 

11.80 

9.71 

82.17 

7.63 

16.38 

e  e  e 

September . 

14.08 

11.11 

11.83 

9.53 

73.70 

6.85 

... 

50.01 

October  . 

12.87 

11.07 

11.38 

8.96 

62.47 

5.80 

November . 

12.34 

9.40 

10.62 

8.22 

56.71 

5.27 

12.^ 

•  •  • 

Oecembei  . 

13.64 

10.21 

10.46 

8.00 

54.25 

5.04 

... 

49.79 

1975 

January . 

11.39 

8.63 

10.08 

7.62 

54.39 

5.05 

... 

February . 

11.34 

8.64 

9.97 

7.51 

46.54 

4.32 

11.39 

•  •  e 

March  . 

11.44 

8.33 

9.52 

7.11 

39.69 

3.69 

... 

49.10 

April . 

13.01 

9.45 

10.31 

7.61 

56.90 

5.29 

May . 

12.99 

10.06 

10.30 

7.59 

U.79 

4.16 

10.98 

•  •  • 

June  . 

12.34 

9.94 

10.14 

7.45 

50.54 

4.70 

... 

47.59 

July . 

12.65 

9.U 

10.73 

7.83 

52.60 

4.89 

August . 

13.98 

10.09 

10.39 

7.59 

43.25 

4.02 

10.18 

•  e  • 

September . 

11.93 

8.60 

lo.a 

7.43 

50.12 

4.66 

... 

45.34 

October . 

12.15 

8.69 

10.69 

7.67 

54.10 

5.03 

... 

November . 

12.03 

8.56 

10.69 

7.62 

a.99 

3.90 

i>  12.87 

•  •  e 

Oecember . 

11.54 

8.19 

10.16 

7.23 

50.71 

4.71 

... 

46.45 

1976 

January . 

13.31 

9.40 

10.35 

7.36 

38.47 

3.57 

e  e  • 

e  e  c 

February  . 

12.65 

8.91 

10.71 

7.57 

a. 37 

3.84 

11.34 

e  e  e 

March  . 

13.95 

9.78 

10.98 

7.72 

54.38 

5.05 

... 

46.05 

April . 

13.38 

9.35 

11.53 

8.07 

54.00 

5.02 

e  •  • 

•  e  • 

May . 

12.89 

8.95 

11.66 

8.11 

54.72 

5.08 

rl2.49 

•  •  • 

June  . 

14.86 

10.25 

11.84 

8.20 

H>57.78 

H)5.37 

... 

r46.65 

"July . 

U.42 

9.90 

B)12.64 

B>8.71 

56.31 

5.23 

August . 

13.13 

9.04 

11.78 

8.14 

54.53 

5.07 

pll.34 

•  •  • 

September . 

rl3.60 

9.29 

rl2.08 

8.28 

49.37 

4.59 

P45.64 

October . 

IB>Pl5.65 

B)pl0.59 

pl2.57 

p8.53 

54.86 

5.10 

Nowmber . 

Oecember . 

NOTE;  Series  ere  seesonelly  edjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Current  high  values  are  indicated  by  ED;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ^  .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p*',  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA"  not  available. 

Graphs  of  these  series  are  shown  on  pages  13, 24,  and  25. 

*ThlB  Is  a  copyrighted  series  used  by  permission;  It  may  not  be  reproduced  without  written  permission  from  the  source  sigency: 
McGraw-Hill  Information  Sjystems  Company,  F.W.  Dodge  Division  (series  9)  or  The  Conference  Board  (series  11  and  97).  “Converted 
to  metric  units  by  the  Bureau  of  Economic  Analysis.  “See  "New  Features  and  Changes  for  This  Issue,"  page  111. 
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MAJOR  ECONOMIC 
PROCESS . 

on  FIXED  CAPITAL  INVESTMENT-Con. 

Minor  Economic 

Process  . 

Business  Investment  Expenditures 

Residential  Construction 

Commitments  and  Investment 

Timing  Class . 

C,  Lg,  Lg 

C,  Lg,Lg 

C,  Lg,  U 

C,  Lg,  C 

Lg,  Lg,  Lg 

C,  Lg,  C 

bb 

Year 

and 

month 

61.  Business 
expenditures 
for  new  plant 
and  equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

69.  Machinery 
and  equipment 
sales  and  business 
construction 
expenditures 

(Ann.  rate, 
bil.  dol.) 

76.  Index  of 
industrial  pro¬ 
duction,  business 

Nonresidential  fixed  investment  in  1972  dollars 

28.  New 
private  housing 
units  started, 
total 

(Ann.  rate, 
thous.) 

29.  Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 
(1967=100) 

89.  Residential 
fixed  invest¬ 
ment,  total,  in 
1972  dollars 

(Ann.  rate, 
bil.  dol.) 

equipment 

(1967=100) 

86.  Total 

(Ann.  rate, 
bil.  dol.) 

87.  Structures 

(Ann.  rate, 
bil.  dol.) 

88.  Producers' 
durable  equip. 
(Ann.  rate, 
bil.  dol.) 

1974 

■■ 

January . 

•  •  a 

144.31 

•  •  • 

•  •  • 

1,453 

1U.7 

February  . 

107.27 

146.98 

133.5 

44.6 

88.9 

1,784 

117.2 

49.9 

March  . 

... 

148.60 

... 

... 

... 

1,553 

124.1 

April  . 

•  •  • 

150.66 

141.3 

•  •  • 

•  •  • 

a  a  a 

1,571 

108.1 

a  a  a 

May . 

111.40 

151.10 

U3.6 

131.6 

43.5 

88.1 

1,415 

98.1 

47.0 

June  . 

... 

156.69 

U3.8 

... 

... 

... 

1,526 

93.6 

... 

July . 

151.67 

U5.2 

•  •  • 

•  •  • 

a  a  a 

1,290 

86.3 

August . 

113.99 

152.08 

144.4 

127.3 

40.3 

86.9 

1,U5 

79.0 

43.9 

September . 

... 

155.52 

U6.5 

... 

... 

... 

1,180 

72.4 

... 

October . 

•  •  • 

160.24 

144.4 

•  •  • 

... 

... 

1,100 

71.0 

November . 

116.22 

158.79 

U3.0 

121.8 

39.8 

82.0 

1,028 

67.5 

39.3 

December . 

... 

155.59 

138.7 

... 

... 

... 

940 

74.9 

1975 

January . 

•  •  • 

153.06 

130.8 

•  •  • 

•  •  P 

a  a  a 

1,005 

61.9 

February  . 

1U.57 

154.66 

128.0 

114.4 

37.5 

76.9 

953 

62.8 

35.4 

March  . 

... 

150.73 

125.7 

... 

... 

... 

986 

62.1 

April . 

•  •  • 

152.26 

125.6 

»  •  • 

•  •  « 

... 

982 

72.6 

May . 

112.46 

U9.16 

126.0 

110.6 

36.1 

74.5 

1,085 

77.8 

36.8 

June  . 

... 

151.12 

126.6 

... 

... 

... 

1,080 

80.8 

... 

July . 

•  •  • 

U9.48 

127.3 

... 

... 

1,207 

87.6 

August . 

112.16 

150.15 

129.9 

110.1 

36.6 

73.5 

1,264 

86.0 

39.6 

September . 

... 

U9.19 

129.2 

... 

... 

... 

1,304 

94.1 

October  . 

•  •  • 

I54.U 

128.8 

... 

... 

1,431 

95.7 

November . 

111.80 

151.86 

129.6 

110.5 

36.7 

73.8 

1,381 

97.1 

41.9 

December . 

... 

150.99 

131.6 

... 

... 

aa. 

1,283 

94.0 

1976 

January . 

•  .  • 

150.51 

131.0 

•  •  • 

•  a  • 

a  a  a 

1,236 

98.8 

... 

February . 

114.72 

155.30 

132.6 

112.6 

37.1 

75.5 

1,547 

100.4 

44.1 

March  . 

... 

158.89 

134.0 

... 

... 

... 

i,a7 

102.4 

April . 

•  •  • 

160.24 

134.1 

... 

1,367 

93.2 

May . 

B)118.12 

159.29 

134.6 

1U.9 

37.9 

77.0 

1,422 

99.8 

45.7 

June  . 

... 

159.89 

135.0 

... 

... 

... 

1,510 

99.1 

July . 

•  •  • 

161.69 

136.9 

1,382 

104.7 

August . 

al22.96 

i>rl63.83 

B)137.5 

E>rll7.5 

i>38.4 

|H>79.2 

rl,537 

111.7 

B)47.4 

September . 

... 

PI62.43 

137.4 

B>rl,858 

i)129.6 

October  . 

•  •  • 

(NA) 

pl35.9 

pl,792 

128.6 

Nowmber . 

al27.03 

December . 

NOTE :  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  inrjicated  by  ®  .  Current  high  values  are  indicated  by  B) ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  1®.  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  rwised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  14, 25,  and  26. 
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MAJOR  ECONOMIC 
PROCESS . 

^  J  INVENTORIES  ANO  INVENTORY  INVESTMENT 

Minor  Economic 

Process  . 

Inventory  Investment 

Inventories  on  Hand  and  on  Order 

Timing  Class . 

L,  L,L 

Lg,  Lg,  Lg 

Lg.  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

L,  Lg,Lg 

Year 

30.  Change  in 
business  inven¬ 
tories  in  1972 

36.  Change  in  inventories  on 
hand  and  on  order  in  1972 
dollars 

31.  Change 
in  book  value 
of  mfg.  and 

38.  Change 
in  stocks  of 
materials  and 

Manufacturing  and  trade 
inventories,  book  value 

65.  Mfrs.' 
inventories  of 
finished 
goods,  book 
value 

(Bil.  dol.) 

77.  Ratio, 
constant- 
dollar  inven¬ 
tories  to 
sales,  mfg. 
and  trade 

(Ratio) 

78.  Stocks  of 
materials  and 
supplies  on 
hand  and  on 
order 

(Bil.  dol.) 

and 

month 

dollars 

(Ann.  rate, 
bil.  dol.) 

Monthly 

data 

(Ann.  rate, 
bil.  dol.) 

Smoothed 

data^ 

(Ann.  rate, 
bil.  dol.) 

trade  inven¬ 
tories,  total 

(Ann.  rate, 
bil.  dol.) 

supplies  on 
hand  and  on 
order 

(Bil.  dol.) 

71.  Current 
dollars 

(Bil.  dol.) 

70.  Constant 
(1972)  dollars 

(Bil.  dol.) 

Revised^ 

Revised^ 

Revised^ 

1974 

January . 

•  •  . 

11.38 

21.96 

227.29 

219.82 

38.46 

1.62 

101.14 

February  . 

11.4 

U.52 

19.29 

230.34 

220.63 

38.89 

1.64 

103.88 

March  . 

... 

4.88 

14.22 

233.38 

221.43 

39.11 

1.64 

105.91 

April . 

•  •  • 

-2.03 

8.02 

25.4 

2.04 

235.50 

221.54 

39.35 

1.64 

107.96 

May . 

9.4 

21.42 

6.94 

48.8 

4.15 

239.57 

222.65 

39.76 

1.66 

112.11 

June  . 

... 

22.33 

11.00 

51.8 

3.46 

243.89 

223.75 

40.39 

1.68 

115.56 

July . 

•  ■  • 

-0.90 

14.09 

56.6 

3.24 

248.61 

224.17 

a.34 

1.68 

118.81 

August . 

5.1 

-10.33 

8.99 

52.1 

3.18 

252.95 

223.65 

42.09 

1.68 

121.98 

September . 

... 

7.20 

1.18 

60.2 

2.03 

257.96 

224.51 

43. a 

1.71 

124.02 

October  . 

*  •  • 

-5.29 

-2.07 

66.6 

-0.22 

263.51 

225.81 

U.27 

1.75 

123.80 

November . 

8.0 

-21.48 

-4.66 

39.5 

-0.39 

266.80 

225.72 

45.58 

1.81 

123.41 

December . 

... 

-15.17 

-10.25 

48.2 

0.01 

270.82 

226.25 

46.73 

1.88 

123.42 

1975 

January . 

•  •  • 

-35.36 

-18.99 

2.9 

-1.80 

271.06 

225.32 

47.60 

1.89 

121.62 

February  . 

-20.5 

-39.60 

-27.02 

-10.6 

-1.45 

270.18 

223.48 

47.70 

1.86 

120.18 

March  . 

... 

-36.06 

-33.52 

-17.3 

-2.91 

268.74 

221.92 

47.73 

1.89 

117.27 

April . 

•  •  • 

-27.50 

-35.70 

-15.9 

-3.29 

267.42 

220.83 

47.29 

1.85 

113.98 

ktoy . 

-21.2 

-21.89 

-31.43 

-23.9 

-1.43 

265.43 

219.18 

47.01 

1.83 

112.55 

June  . 

... 

-16.25 

-25.18 

-1.51 

264.90 

218.38 

46.83 

1.80 

m.04 

July . 

•  •  • 

-1.48 

-17.54 

-4.3 

-0.35 

264.54 

218.09 

46.41 

1.78 

110.69 

August . 

-1.0 

4.64 

-8.78 

18.3 

-0.80 

266.06 

218.62 

46.60 

1.76 

109.90 

September . 

... 

-10.75 

-3.45 

4.7 

-0.89 

266.46 

218.23 

47.02 

1.75 

109.01 

October  . 

•  •  • 

4.69 

-1.50 

21.0 

-0.13 

268.21 

219.12 

46.97 

1.75 

108.88 

November . 

-5.5 

-18.85 

-4.39 

-10.2 

-0.21 

267.35 

a7.72 

47.30 

1.76 

108.66 

December . 

... 

-17.98 

-9.51 

-11.9 

-0.36 

266.36 

216.38 

47.32 

1.72 

108.30 

1976 

January  . 

•  •  • 

7.13 

-10.31 

19.2 

0.09 

267.97 

217.15 

47.35 

1.71 

108.39 

February  . 

10.4 

8.88 

-5.28 

22.9 

-0.16 

269.88 

218.00 

47.45 

1.69 

108.23 

March  . 

... 

10.01 

4.01 

23.6 

1.03 

271.85 

218.88 

47.49 

1.67 

109.26 

April . 

IH>u!i 

6.74 

8.61 

U.4 

-0.31 

273.05 

219.49 

47.58 

1.67 

108.95 

May . 

20.00 

10.40 

26.3 

0)1.58 

275.24 

220.37 

47.89 

1.69 

110.53 

June  . 

... 

B>21.49 

B)u.i6 

0)44.2 

0.78 

278.93 

222.08 

48.68 

1.68 

111.31 

July . 

-18.72 

11.83 

19.4 

0.47 

280.55 

220.56 

49.16 

1.69 

111.78 

August . 

rlO.2 

10.50 

6.01 

28.2 

-0.59 

282.90 

221.71 

r48.94 

1.68 

m.19 

September . 

p8.93 

p2.33 

P31.1 

0.62 

B)p285.49 

B)p222.69 

0)50.64 

0)pl.71 

®m.82 

October  . 

(NA) 

(NA) 

(NA) 

(NA) 

(HA) 

(NA) 

(NA) 

(NA) 

(NA) 

November . 

December . 

NOTE ;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®  .  Current  high  values  are  indicated  by  B) ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ^ .  Series  numbers  ere  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estinrated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  14, 16, 27,  and  28. 

^  Series  Is  a  weighted  4-term  movljQg  average  (with  weights  1,2, 2,1)  placed  at  the  terminal  month  of  the  span. 

®See  "New  Peattffes  and  Changes  for  This  Issue, J  page  ill. 


NOVEMBER  1976 


67 


CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


MAJOR  ECONOMIC 
PROCESS . 

Q  PRICES,  COSTS,  AND  PROFITS 

Minor  Economic 

Process  . 

Sensitive  Commodity  Prices 

Stock 

Prices 

Profits  and  Profit  Margins 

Timing  Class . 

L,  L,  L  U,  L,  L 

1 

I 

Year 

92.  Change  in  sensitive  prices 

23.  Index  of 
industrial 
materials 
prices® 

(1967=100) 

19. Index  of 
stock  prices, 

500  common 

Corporate  profits  after  taxes 

Corporate  profits  after  taxes 
with  IVA  and  CCA^ 

22.  Ratio, 
profits  (after 
taxes)  to  total 
corporate 
domestic  income 

(Percent) 

and 

month 

Monthly 

data 

(Percent) 

Smoothed 

data® 

(Percent) 

stocks  ® 

(1941-43=10) 

16.  Current 
dollars 
(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1972)  dollars 
(Ann.  rate, 
bil.  dol.) 

79.  Current 
dollars 
(Ann.  rate, 
bil.  dol.) 

80.  Constant 
(1972)  dollars 
(Ann.  rate, 
bil.  dol.) 

1974 

January . 

3.95 

4.25 

215.9 

96.11 

•  .  • 

•  ... 

•  •  • 

•  •  ■ 

•  •  • 

February  . 

6.11 

4.62 

232.0 

93.45 

75.8 

68.9 

45.2 

40.8 

9.3 

March  . 

4.67 

4.86 

237.2 

97-44 

... 

... 

... 

... 

... 

April . 

5.22 

5.12 

238.4 

92.46 

•  •  • 

... 

•  •  • 

•  •  • 

•  •  • 

May . 

-3.79 

3.68 

226.2 

89.67 

73.3 

64.3 

34.8 

30.2 

9.6 

June  . 

1.08 

l.U 

227.5 

89.79 

... 

... 

... 

... 

... 

6.59 

1.06 

228.2 

82.82 

•  •  • 

•  .  • 

•  •  • 

•  •  • 

•  •  • 

0.17 

1.95 

224.2 

76.03 

81.0 

68.3 

24.1 

20.3 

10.4 

September . 

0.35 

2.49 

214.7 

68.12 

... 

... 

... 

... 

... 

October  . 

0.22 

1.31 

204.4 

69.44 

•  •  • 

... 

•  •  • 

•  •  • 

•  *  • 

November . 

-0.82 

0.08 

196.4 

71.74 

70.6 

57.2 

25.5 

21.0 

8.8 

December . 

-2.09 

-0.49 

183.4 

67.07 

... 

... 

... 

... 

... 

1975 

January . 

-1.51 

-1.18 

180.1 

72.56 

•  •  « 

... 

•  •  • 

•  •  • 

•  • 

February  . 

-0.99 

-1.50 

181.1 

80.10 

54.0 

42.3 

28.8 

23.4 

7.2 

March  . 

-0.96 

-1.34 

182.3 

83.78 

... 

... 

... 

... 

April . 

1.15 

-0.71 

186.4 

84.72 

•  *  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

ktey . 

1.32 

0.12 

184.2 

90.10 

61.0 

47.8 

a. 8 

33.0 

7.9 

June  . 

0.72 

0.78 

173.2 

92.40 

... 

... 

... 

... 

... 

July . 

0.18 

0.90 

171.5 

92.49 

•  •  • 

... 

•  •  • 

•  •  • 

*  •  « 

August . 

0.89 

0.67 

179.6 

85.71 

72.1 

55.5 

50.5 

39.1 

9.0 

September . 

2.83 

0.95 

184.2 

84.67 

... 

... 

... 

... 

... 

October  . 

-0.64 

1.16 

181.9 

88.57 

... 

... 

... 

November . 

-1.73 

0.59 

179.8 

90.07 

74.1 

55.6 

48.4 

36.9 

9.1 

December . 

3.52 

0.27 

180.6 

88.70 

•  •  • 

•  .  . 

1976 

January  . . . , . 

0.25 

0.53 

183.6 

96.86 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

February  . 

-2.54 

0.54 

186.6 

100.64 

79.7 

59.6 

53.7 

40.5 

9.3 

March  . 

2.83 

0.30 

193.2 

101.08 

... 

... 

... 

... 

April . 

2.58 

0.57 

200.9 

101.93 

... 

... 

... 

May . 

0.00 

1.38 

202.7 

101.16 

82.7 

61.3 

52.9 

39.6 

9.5 

June  . 

1.44 

1.57 

204.4 

101.77 

... 

... 

... 

... 

... 

July . 

3.82 

,1.55 

Ii>2U.l 

104.20 

... 

August . 

0.08 

H>1.77 

209.6 

103.29 

E>p84.8 

0>p62.i 

0)p56.6 

@)p4i.7 

0>p9-6 

September . 

-0.47 

1.46 

206.2 

0)105.45 

October  . 

E)4.ca. 

1.18 

201.6 

101.89 

November . 

®200.9 

*100.94 

December . 

NOTE :  Series  are  seasotrally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  B);  for 
aeries  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and  "NA",  not  available. 

Graphs  of  thcH  series  ere  shown  on  pages  14,  29,  and  30. 

^IVA  means  inventoiy  valuation  adjustment;  CCA  means  capital  oonstmgption  adjustment. 

Series  is  a  weighted  4-tenn  moving  average  (with  weights  1, 2,2,1)  placed  at  the  terminal  month  of  the  span. 

® Average  for  November  2,  9,  16,  and  23. 

■* Average  for  November  3,  10,  17,  and  24. 
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I 


B 


MAJOR  ECONOMIC 
PROCESS . 

^  J  PRICES,  COSTS,  AND  PROFITS-Con. 

Minor  Economic 

Process  . 

Profits  and  Profit  Margins-Con. 

Cash  Flows 

Unit  Labor  Costs  and  Labor  Share 

Timing  Class . 

U,  L,L 

mm 

— 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Year 

61.  Ratio, 
profits  (after 
taxes)  with  IVA 
and  CCA  to 
corp.  domestic 
income'^ 

(Percent) 

15.  Profits  (after 
taxes)  per  dollar 
of  sales,  all 
manufacturing 
corporations 

(Cents) 

17.  Ratio,  price 
to  unit  labor 
cost  index. 

Net  cash  flow,  corporate 

63.  Index  of 
unit  labor  cost, 
private  business 

68.  Labor  cost 
per  unit  of  real 
gross  domestic 
product,  non- 
financial 
corporations 

(Dollars) 

>2.  Index  of 
abor  cost  per 
unit  of  output, 
manufacturing 

(1967=100) 

64.  Compensa¬ 
tion  of  employ¬ 
ees  as  a  prcent 
of  national 
income 

(Percent) 

and 

month 

(1967=100) 

34.  Current 
dollars 
(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1972)  dollars 
(Ann.  rate, 
bil.  dol.) 

sector 

(1967=100) 

1974 

January . 

•  •  • 

•  •  « 

114.7 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

121.2 

•  •  • 

February  . 

4.7 

5.8 

115.6 

124.4 

113.4 

142.2 

0.748 

122.2 

76.0 

March  . 

... 

... 

117.2 

... 

... 

... 

... 

122.3 

... 

April . 

•  •  • 

•  •  • 

118.3 

•  •  • 

•  •  • 

•  •  • 

123.5 

... 

May . 

3.9 

5.6 

119.9 

123.1 

108.2 

U7.9 

0.777 

124.3 

77.0 

June  . 

... 

... 

120.5 

... 

... 

... 

... 

125.3 

... 

July . 

•  •  • 

•  •  • 

122.5 

•  •  • 

»  •  • 

«  •  • 

127.4 

... 

August . 

2.1 

5.9 

126.0 

132.6 

112.1 

153.4 

0.810 

128.2 

77.4 

September . 

... 

... 

125.7 

... 

... 

... 

129.0 

October  . 

125.1 

... 

... 

131.7 

November . 

2.1 

4.9 

123.2 

123.9 

100.6 

158.6 

0.^ 

135.4 

78.0 

December . 

... 

119.2 

... 

... 

... 

... 

U0.6 

. . . 

1975 

January  . 

•  •  • 

•  •  • 

117.6 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

U3.5 

•  •  • 

February  . 

3.5 

3.8 

116.4 

108.7 

84.8 

162.9 

0.863 

1U.5 

78.6 

March  . 

... 

... 

113.9 

... 

... 

... 

147.0 

... 

April . 

•  •  • 

116.0 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

U5.7 

. 

5.1 

4.4 

116.6 

117.0 

89.4 

160.8 

0.847 

U5.3 

77.2 

June  . 

... 

... 

118.7 

... 

... 

... 

... 

142.8 

... 

July . 

•  •  • 

•  •  • 

120.8 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

141.7 

•  •  • 

August . 

6.1 

5.0 

122.1 

130.0 

97.0 

159.6 

0.842 

140.8 

75.8 

September . 

... 

... 

123.0 

... 

... 

... 

... 

U0.4 

... 

October  . 

... 

122.5 

... 

... 

... 

142.0 

... 

November . 

5.6 

5.1 

124.2 

134.8 

98.2 

163.5 

0.860 

141.6 

76.2 

December . 

... 

... 

124.4 

... 

... 

... 

... 

141.3 

... 

1976 

January  . 

•  •  • 

•  •  • 

124.2 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

141.7 

•  •  • 

February  . 

5.9 

5.5 

0)124.9 

U0.9 

102.0 

164.7 

0.869 

U0.9 

76.2 

March  . 

... 

... 

123.9 

... 

... 

... 

... 

141.7 

... 

April . 

B>r.6 

124.1 

•  •  • 

•  •  • 

«  •  • 

•  •  • 

U3.1 

•  •  • 

May . 

5.8 

123.9 

144.6 

103.4 

166.2 

0.876 

U3.2 

76.1 

June  . 

... 

... 

rl24.4 

... 

... 

... 

... 

U3.2 

... 

July . 

... 

... 

rl24.6 

rlU.l 

August . 

September . 

October  . 

H)p6.i 

(NA) 

124.7 
.  rl24.2 

P123.7 

B>pU7.6 

i>plQ4.6 

0>rl67.8 

g>p0.884 

U3.9 

rU5.3 

B>pU6.2 

IJ76.1 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by®  .  Current  high  values  are  indicated  by  B) ;  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  pr^iminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  16, 30,  and  31. 

^IVA  means  InventoiT-  valuation  adjustment;  CCA  means  capital  consvnqrtlon  adjustment. 
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MAJOR  ECONOMIC 
.  PROCESS . 

MONEY  AND  CREDIT 

Minor  Economic 

Process  . 

Money 

Velocity  of  Money 

Timing  Class . 

u  c,u 

L,  L,L 

mi 

■w 

C,  C,  C  C,  Lg,  C 

Bi 

Year 

and 

month 

15.  Change  in 
money  supply 
(Ml) 

(Percent) 

102.  Change 
in  money 
supply  plus 

104.  Change  in  total  liquid  assets 

105.  Money 
supply  (Ml) 
in  1972 
dollars 

(Bil.dol.) 

106.  Money 
supply  (M2) 
in  1972 
dollars 

(Bil.dol.) 

107.  Ratio, 
gross  national 
product  to 
money  supply 
(Ml) 

(Ratio) 

108.  Ratio, 
personal  income 
to  money  supply 
(M2) 

(Ratio) 

33.  Net  change 
n  mortgage  debt 
held  by  financial 
institutions  and 
life  insurance 
companies 
(Ann.  rate, 
bil.  dol.) 

time  deposits 
at  commercial 
banks  (M2) 

(Percent) 

Monthly 

data 

(Percent) 

Smoothed 

data^ 

(Percent) 

Revised^ 

1974 

January . 

0.30 

0.72 

0.94 

0.87 

242.6 

5U.7 

•  •  • 

1.918 

39.59 

February  . 

0.48 

0.87 

0.91 

0.94 

241.0 

513.3 

5.034 

1.911 

a.n 

March  . 

0.55 

0.65 

0.72 

0.90 

240.0 

511.6 

... 

1.910 

42.30 

April . 

0.51 

0.67 

1.18 

0.90 

239.7 

511.8 

•  •  • 

1.913 

45.10 

May . 

0.25 

0.34 

0.62 

0.89 

237.7 

507.9 

5.061 

1.927 

43-24 

June  . 

0.54 

0.71 

0.75 

0.84 

237.0 

507-3 

... 

1.931 

39-30 

July . 

0.43 

0.59 

0.65 

0.76 

236.3 

506.5 

•  •  • 

1.947 

37.25 

August . 

0.22 

0.47 

0.42 

0.64 

233-8 

502.5 

5.124 

1.951 

32.33 

September . 

0.11 

0.30 

0.42 

0.55 

231.4 

498.3 

... 

1.961 

30.40 

October  . 

0.46 

0.78 

0.79 

0.52 

230.5 

497.9 

•  •  • 

1.963 

29-94 

November . 

0.50 

0.54 

0.33 

0.53 

229.6 

496.1 

5-135 

1-952 

25-78 

December . 

0.21 

0.31 

0.42 

0.51 

228.3 

493.8 

... 

1.958 

19-87 

1975 

January . 

-0.42 

0.34 

0.71 

0.50 

225.7 

492.0 

... 

1-952 

28.25 

February  . 

0.00 

0.60 

0.68 

0.54 

224.5 

492.4 

5.118 

1.944 

31.72 

March  . 

0.78 

0.78 

0.67 

0.64 

225-4 

494-4 

... 

1.939 

29-66 

April . 

0.28 

0.59 

0.73 

0.69 

224-9 

494-8 

•  •  • 

1.936 

31.85 

. 

0.95 

1.12 

0.82 

0.72 

==225.9 

497.8 

5.150 

1.931 

34-49 

June  . 

1.18 

B>1.37 

1.22 

0.83 

IB>227.0 

501.2 

... 

1.952 

38.70 

July . 

0.31 

0.79 

1.00 

0.97 

225.5 

500.2 

•  •  • 

1.934 

33.80 

August . 

0.45 

0.48 

0.69 

0.99 

225.7 

500.7 

5.288 

1-948 

39.16 

September . 

0.14 

0.35 

0.69 

0.88 

225-0 

500.3 

... 

1.956 

47.54 

October  . 

-0.07 

o.u 

0.97 

0.79 

223-5 

499.5 

«  •  • 

1.968 

57.88 

November . 

0.75 

0.96 

B>1.30 

0.88 

223-8 

501.3 

5.391 

1-964 

U.45 

December . 

-0.27 

0.33 

0.80 

0>1.OO 

222.0 

500.2 

... 

1-969 

48.36 

1976 

January  . 

0.10 

0.86 

0.73 

0.98 

221.3 

502.4 

•  •  • 

B>1.971 

U.12 

February  . 

0.51 

1.18 

0.84 

0.87 

222.1 

507.7 

5-516 

1.964 

51.35 

March _ . 

0.51 

0.69 

0.68 

0.77 

222.9 

510.3 

... 

1.966 

(E)  59-86 

April . 

E>1.24 

1.20 

1.05 

0.80 

224.7 

5U.3 

•  •  • 

1.958 

45-90 

May . 

0.56 

0.71 

0.72 

0.84 

224.6 

5U.9 

5-532 

1.959 

U.35 

June  . 

-0.10 

0.40 

0.85 

0.84 

223.4 

5U.5 

... 

1.962 

U.89 

July . 

0.56 

0.99 

1.05 

0.87 

223.6 

517.2 

... 

1.957 

57.18 

August . 

0.49 

0.77 

0.56 

0.85 

223.5 

518.4 

H>5.585 

1.949 

r51.a 

September . ^ 

-0.03 

0.79 

0.64 

0.78 

222.5 

520.4 

1-943 

P50.47 

October . 

pl.U 

pi. 12 

pO.76 

p224.2 

1H>p525.4 

pl.932 

(NA) 

November . 

30.19 

30.69 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Current  high  values  are  indicated  by  B):  for 
series  that  move  counter  to  novements  in  general  business  activity,  current  low  values  are  indicated  by  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  prriiminary;  ”e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  are  shown  on  pages  14, 32,  and  33. 

^Series  is  a  weighted  4-term  novlog  average  (with  weights  1, 2,2,1)  placed  at  the  termlml  Mnth  of  the  span. 

‘See  "New  Features  and  Changes  for  This  Issue,”  page  111. 

^Average  for  weeks  ended  Novonber  3,  10,  and  17. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREDIT-Con. 

Minor  Economic 

Process  . 

Credit  Flows-Con. 

Credit  Difficulties 

Bank  Reserves 

Interest  Rates 

Timing  Class . 

L,  U,U 

L,  Lg,U 

L,  Lg,  Lg 

C,  Lg,  Lg 

112.  Net  change 

113.  Net 

110.  Total 

14.  Current 

39.  Delinquency 

93.  Free 

94.  Member 

119.  Federal 

114.  Treasury 

in  bank  loans 

change  in 

private 

liabilities 

rate,  30  days 

reserves  ® 

bank  borrow- 

funds  rate  ® 

bill  rate  ® 

Year 

to  businesses^ 

consumer  in- 

borrowing 

of  business 

and  over,  con- 

ing  from  the 

and 

stallment 

failures  ® 

sumer  install- 

Federal 

month 

debt 

ment  loans 

Reserve  ® 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent) 

(Mil.  dol.) 

(Mil.  dol.) 

(Percent) 

(Percent) 

Revised^ 

1974 

January . 

19.79 

12.06 

•  •  • 

337.28 

•  •  • 

-790 

i,ou 

9.65 

7.76 

February  . 

1.04 

13.15 

181,732 

213.13 

2.54 

-980 

1,186 

8.97 

7.06 

March  . 

30.01 

8.50 

... 

204.59 

... 

*19444 

1,352 

9.35 

7.99 

April . 

52.21 

12.22 

•  •  • 

209.76 

2.56 

-1,506 

1,7U 

10.51 

8.23 

May . 

20.42 

13.68 

203,356 

375.69 

•  •  • 

-2,282 

2,580 

11.31 

8.43 

June  . 

U.92 

12.98 

... 

215.50 

2.61 

-2,739 

3,000 

11.93 

8.U 

July . 

44.54 

13.33 

P  •  • 

153.40 

•  •  • 

-2,982 

3,308 

12.92 

7.75 

August . 

U.17 

15.52 

175,536 

232.68 

2.63 

-3,008 

3,351 

12.01 

8.74 

September . 

21.02 

9.07 

... 

217.01 

... 

-2,957 

3,287 

11.34 

8.36 

October  . 

9.90 

2.56 

•  •  • 

306.83 

2.65 

-1,585 

1,793 

10.06 

7.24 

November . 

21.42 

-4.91 

U6,612 

344.66 

.  •  • 

-960 

1,285 

9.45 

7.58 

December . 

14.22 

-4.91 

... 

242.59 

2.80 

-332 

703 

8.53 

7.18 

1975 

January . 

-11.59 

-1.75 

•  •  • 

391.U 

2.59 

-441 

390 

7.13 

6.49 

February  . 

-39.71 

3.80 

97,252 

384.76 

2.71 

95 

U7 

6.24 

5.58 

March  . 

-17.42 

-3.19 

... 

343.35 

2.94 

167 

106 

5.54 

5.54 

April . 

-22.73 

0.20 

•  •  • 

372.08 

2.74 

17 

110 

5.49 

5.69 

May . 

-22.70 

-3.62 

109,6U 

357.79 

2.65 

-52 

60 

5.22 

5.32 

June  . 

-18.34 

5.38 

... 

175.92 

2.63 

288 

271 

5.55 

5.19 

July . 

-7.32 

15.43 

242.03 

2.60 

-276 

261 

6.10 

6.16 

August . 

-18.72 

10.06 

128,060 

222.44 

2.65 

U 

211 

6.U 

6.46 

September . 

2.80 

11.92 

... 

205.53 

2.59 

-136 

396 

6.24 

6.38 

October  . 

5.57 

U.17 

•  •  • 

1,295.39 

2.48 

30 

191 

5.82 

6.08 

November . 

9.28 

15.89 

165,696 

252.87 

&-2.29 

257 

61 

5.22 

5.47 

December . 

10.14 

B>17.88 

... 

i>136.88 

2.47 

148 

127 

5.20 

5.50 

1976 

January  . 

-28.04 

13.24 

•  •  • 

257.07 

2.49 

139 

79 

4.87 

4.96 

February  . 

-0.68 

13.48 

160,216 

211.76 

2.46 

-51 

76 

4.77 

4.85 

March  . 

-39.37 

17.68 

... 

247.65 

2.45 

386 

58 

4.84 

5.05 

April . 

-47.33 

17.12 

206.42 

2.34 

56 

U 

4.82 

4.88 

May . 

-1.98 

17.69 

176,124 

233.28 

2. a 

272 

121 

5.29 

5.18 

June  . 

9.56 

15.96 

... 

373.64 

2.40 

17 

120 

5.48 

5.U 

July . 

-18.80 

15.64 

•  •  • 

305.55 

2.39 

-29 

123 

5.31 

5.28 

August . 

16.84 

e)pl79,876 

263.96 

2.39 

221 

104 

5.29 

5.15 

September . 

rl0.80 

17.77 

250.32 

2.36 

r243 

75 

5.25 

5.08 

October  . 

B>P21.95 

(NA) 

(NA) 

(NA) 

Pl96 

p67 

5.03 

4.93 

Nowmber . 

326.08 

^199 

®102 

*4.99 

®4.88 

December . 

NOTE :  Series  ere  seesonelly  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Currant  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity,  current  Iom  values  are  indicated  by  ^ .  Series  numbers  ere  for  identification  only  and  do  not  reflect  series  relationships  or 
order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pqes  33, 34,  and  35. 

^Deta  beginning  October  1974  are  not  strictly  conyrarable  with  earlier  data.  See  October  1974  BCD,  page  111.  “See  "New  Features 
and  Changes  for  This  Issue,"  page  111.  ^Average  for  weeks  ended  Novesnber  3,  10,  and  17.  ^Average  for  weeks  ended  NbveBber  3,  10, 
17,  amd  24.  ^Average  for  weeks  ended  Noveanber  4,  U,  euid  18. 
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CYCLICAL  INDICATORS 

CYCLICAL  INDICATORS  BY  ECONOMIC  PROCESS-Con. 


MAJOR  ECONOMIC 
PROCESS . 

on  MONEY  AND  CREDIT-Con. 

Minor  Economic 

Process  . 

Interest  Rates-Con. 

Outstanding  Debt 

Timing  Class . 

Lg,  Lg,  Lg 

C,  Lg,  Lg 

U,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Lg,  Lg,  Lg 

Year 

and 

month 

1 16.  Corporate 
bond  yields  ® 

(Percent) 

115.  Treasury 
bond  yields  ® 

(Percent) 

117.  Municipal 
bond  yields® 

(Percent) 

118.  Seconda(y 
market  yields 
on  FHA 
mortgages  ® 

(Percent) 

67.  Bank  rates 
on  short-term 
business  loans, 

35  cities  ® 

(Percent) 

109.  Average 
prime  rate 
charged  by 
banks  ® 

(Percent) 

66.  Consumer 

installment 

debt 

(Mil.dol.) 

72.  Commercial 
and  Industrial 
loans  out¬ 
standing,  weekly 
reporting  large 
commercial 
banks 
(Mil.  dol.) 

95.  Ratio, 
consumer  in¬ 
stallment  debt 
to  personal 

Income 

(Percent) 

1974 

January . 

8.32 

6.56 

5.22 

(NA) 

•  •  • 

9.73 

1U,598 

1U,558 

13.10 

February  . 

8.21 

6.54 

5.20 

8.54 

9.91 

9.21 

U5,694 

1U,645 

13.13 

March  . 

8.60 

6.81 

5.40 

8.66 

... 

8.83 

146,402 

117,146 

13.12 

April  . 

9.04 

7.04 

5.73 

9.17 

•  «  • 

10.02 

147,420 

121,497 

13.10 

May . 

9.39 

7.09 

6.02 

9.46 

11.15 

11.25 

148,560 

123,199 

13.06 

June  . 

9.59 

7.02 

6.13 

9.46 

... 

11.54 

U9,642 

124,442 

13.04 

July . 

10.18 

7.18 

6.68 

9.85 

•  *  * 

11.98 

150,753 

128,154 

12.95 

August . 

10.30 

7.33 

6.71 

10.30 

12.40 

12.00 

152,046 

129,335 

12.97 

September . 

10.44 

7.30 

6.76 

10.38 

... 

12,00 

152,802 

130,988 

12.93 

October  . 

10.29 

7.22 

6.57 

10.13 

•  •  • 

11.68 

153,015 

131,813 

12.84 

November . 

9.22 

6.93 

6.61 

(NA) 

11.64 

10.83 

152,606 

133,598 

12.81 

December . 

9.47 

6.77 

7.05 

9.51 

... 

10.50 

152,197 

134,783 

12.69 

1975 

January . 

9.17 

6.68 

6.82 

8.99 

«  •  • 

10.05 

152,051 

133,817 

12.68 

February  . 

8.84 

6.66 

6.39 

8.84 

9.94 

8.96 

152,368 

130,508 

12.68 

March  . 

9.48 

6.77 

6.74 

8.69 

... 

7.93 

152,102 

129,056 

12.59 

April . 

9.81 

7.05 

6.95 

(NA) 

•  •  • 

7.50 

152,119 

127,162 

12.54 

May . 

9.76 

7.01 

6.97 

9.16 

8.16 

7.40 

151,817 

125,270 

12.41 

June  . 

9.27 

6.86 

6.95 

9.06 

... 

7.07 

152,265 

123,742 

12.15 

July . 

9.56 

6.89 

7.07 

9.13 

•  •  • 

7.15 

153,551 

123,132 

12.26 

August . 

9.70 

7.11 

7.17 

9.32 

8.22 

7.66 

154,389 

121,572 

12.18 

September . 

9.89 

7.28 

7.U 

9.74 

... 

7.88 

155,382 

ia,805 

12.17 

October  . 

9.54 

7.29 

7.39 

9.53 

•  •  • 

7.96 

156,563 

122,269 

12.13 

November . 

9.48 

7.21 

7.43 

9.41 

8.29 

7.53 

157,887 

123,042 

12.14 

December . 

9.59 

7.17 

7.31 

9.32 

... 

7.26 

159,377 

123,887 

12.18 

1976 

January . 

8.97 

6.93 

7.07 

9.06 

•  •  • 

7.00 

160,480 

121,550 

12.15 

February  . 

8.71 

6.92 

6.94 

9.04 

7.54 

6.75 

161,603 

121,493 

12.14 

March  . 

8.73 

6.88 

6.92 

(NA) 

... 

6.75 

163,076 

118,212 

12.15 

April . 

8.68 

6.73 

6.60 

8.82 

... 

6.75 

164,503 

114,268 

12.16 

May . 

9.00 

7.01 

6.87 

9.03 

7.U 

6.75 

165,977 

1U,103 

12.18 

June  . 

8.90 

6.92 

6.87 

9.05 

... 

7.20 

167,307 

114,900 

12.21 

July . 

8.76 

6.85 

6.79 

■'  8.99 

•  •  • 

7.25 

168,610 

113,333 

12.21 

August . 

8.59 

r6.82 

6.61 

8.93 

7.80 

7.01 

170,013 

rll2,931 

12.27 

September . ‘ 

8.37 

6.70 

6.51 

8.82 

7.00 

1H>171,494 

rll3,831 

0)12.32 

October  . 

November . 

December . 

8.25 

^8.21 

6.65 

^6.68 

6.30 

^6.33 

8.55 

6.78 

36.50 

(NA) 

pll5,660 

*117,833 

(NA) 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by®  .  Current  high  values  are  indicated  by  IB);  for 

series  that  move  counter  to  movements  in  general  business  activity,  current  low  values  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and  do  not  reflect  series  relationships  or 

order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  16,  35,  and  36. 

Average  for  weeks  ended  November  5,  12,  and  19. 

® Average  for  weeks  ended  November  4>  U,  and  18. 

® Average  for  November  1  through  29. 

* Average  for  weeks  ended  November  3>  10,  and  17. 
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DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 


r 

I 


I 


c 


1 

y  DIFFUSION  INDEXES 

Year 

and 

month 

950.  Twelve  leading 
indicator  components 
(series  1,3, 8, 12, 19, 

20, 29, 32,36,92,104, 
105) 

951.  Four  coincident 
indicator  components 
(series  4 1,47, 5 1,57) 

952.  Six  lagging 
indicator  components 
(series  62, 70, 72,91, 
95,109) 

961 .  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

962.  Initial  claims  for 
State  unemployment 
insurance,  week  in¬ 
cluding  the  12th 
(47  areas)  ^ 

963.  Number  of  em¬ 
ployees  on  private 
nonagricultural  payrolls 
(172  industries) 

1 

1 

1 -month 
span 

6-month 

span 

1-month 

span 

6-month 

span 

1 -month 
span 

6-month 

span 

1 -month 
span 

9-month 

span 

1-month 

span 

9- month 
span 

1-month 

span 

6-month 

span 

1974 

January  . 

33.3 

16.7 

37.5 

66.7 

100.0 

26.2 

35.7 

53.2 

59.3 

60.8 

February  . 

50.0 

16.7 

25.0 

25.0 

75.0 

100.0 

59.5 

83.0 

52.6 

55.2 

March  . 

45.8 

29.2 

62.5 

50.0 

66.7 

83.3 

42.9 

HI 

40.4 

46.5 

49.7 

April . 

45.8 

25.0 

25.0 

50.0 

66.7 

66.7 

7.1 

4.8 

51.1 

12.8 

47.1 

48.5 

May . 

37.5 

8.3 

50.0 

50.0 

83.3 

66.7 

92.9 

0.0 

56.4 

55.3 

55.2 

49.7 

June  . 

20.8 

0.0 

62.5 

50.0 

66.7 

66.7 

35.7 

11.9 

34.0 

44.7 

53.2 

45.6 

July . 

37.5 

8.3 

75.0 

25.0 

66.7 

66.7 

21.4 

4.8 

75.5 

0.0 

52.3 

37.2 

August . 

8.3 

0.0 

25.0 

0.0 

83.3 

50.0 

47.6 

4.8 

48.9 

6.4 

45.9 

31.1 

September . 

16.7 

0.0 

50.0 

0.0 

75.0 

50.0 

23.8 

47.6 

28.7 

8.5 

36.0 

23.3 

Dctober  . 

16.7 

0.0 

0.0 

0.0 

50.0 

50.0 

38.1 

0.0 

46.8 

2.1 

37.8 

17.7 

November . 

16.7 

8.3 

0.0 

50.0 

33.3 

9.5 

4.8 

8.5 

4.3 

20.1 

17.2 

December . 

25.0 

16.7 

0.0 

50.0 

16.7 

23.8 

9.5 

53.2 

HI 

18.6 

13.1 

1975 

■■ 

HI 

January  . 

8.3 

25.0 

0.0 

16.7 

16.7 

19.0 

0.0 

55.3 

18.6 

13.4 

February  . 

50.0 

a.7 

25.0 

25.0 

16.7 

11.9 

23.8 

29.8 

12.8 

16.6 

13.1 

March  . 

66.7 

66.7 

25.0 

25.0 

33.3 

16.7 

33.3 

19.0 

55.3 

36.2 

25.0 

16.3 

April . 

83.3 

91.7 

62.5 

75.0 

0.0 

0.0 

61.9 

59.5 

U.7 

70.2 

40.4 

27.9 

May . 

87.5 

100.0 

100.0 

100.0 

0.0 

0.0 

47.6 

64.3 

66.0 

68.1 

53.8 

40.1 

June  . 

91.7 

91.7 

75.0 

100.0 

0.0 

0.0 

81.0 

66.7 

46.8 

57.4 

40.4 

60.8 

July . 

83.3 

83.3 

100.0 

100.0 

50.0 

16.7 

78.6 

90.5 

68.1 

80.9 

55.2 

67.4 

August . 

54.2 

75.0 

100.0 

100.0 

33.3 

16.7 

90.5 

92.9 

42.6 

97.9 

73.5 

67.4 

September . 

58.3 

66.7 

100.0 

100.0 

33.3 

50.0 

78.6 

100.0 

28.7 

97.9 

81.7 

76.5 

Dctober . 

58.3 

83.3 

100.0 

100.0 

83.3 

8.3 

59.5 

95.2 

61.7 

97.9 

64.8 

79.4 

November . 

58.3 

66.7 

62.5 

100.0 

33.3 

16.7 

66.7 

90.5 

61.7 

85.1 

54.7 

82.0 

December . 

41.7 

75.0 

87.5 

100.0 

33.3 

50.0 

85.7 

47.6 

89.4 

70.2 

66.6 

75.6 

1976 

January . 

66.7 

75.0 

100.0 

100.0 

50.0 

50.0 

64.3 

90.5 

68.1 

76.6 

75.0 

80.2 

February  . 

66.7 

91.7 

100.0 

100.0 

33.3 

66.7 

21.4 

66.7 

36.2 

78.7 

70.1 

77.9 

March  . 

66.7 

79.2 

100.0 

100.0 

75.0 

66.7 

31.0 

57.1 

42.6 

76.6 

70.9 

74.4 

April . 

58.3 

83.3 

100.0 

100.0 

75.0 

83.3 

11.9 

r50.0 

55.3 

53.2 

75.3 

75.3 

May . 

58.3 

75.0 

50.0 

100.0 

75.0 

83.3 

92.9 

U.3 

27.7 

23.4 

66.3 

69.8 

June  . 

62.5 

50.0 

100.0 

75.0 

75.0 

83.3 

23.8 

p7.1 

48.9 

U.9 

42.4 

69.5 

July . 

45.8 

*45.5 

75.0 

noo.o 

58.3 

*100.0 

42.9 

51.1 

53.8 

P55.5 

August . 

29.2 

75.0 

50.0 

r31.0 

27.7 

56.4 

September . 

25.0 

50.0 

83.3 

r33.3 

38.3 

70.9 

Dctober  . 

*36.4 

=*33.3 

*62.5 

p64.3 

69.1 

P42.7 

November . 

December . 

NOTE :  Figures  are  the  percent  of  series  components  rising.  (Helf  of  the  unchanged  components  ate  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on 
the  2d  month,  6-month  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span.  Diffusion  indexes  961,  962,  and  963  are  computed  from  seesonally  adjusted  conv 
ponents;  indexes 950, 951,  and  952  are  computed  from  the  components  of  the  composite  indexes.  The  "r"  indicates  revised;  "p"  preliminary;  and  "NA",  not  available. 

Graphs  of  these  series  are  diown  on  page  37. 

^Coiqx>nent  data  are  not  available  for  publication  euid  therefore  are  not  shown  In  table  C2. 

^Excludes  series  36  for  which  data  arer  not  yet  available. 

^Excludes  series  57  for  which  data  are  not  yet  available. 

* Excludes  series  70  and  95  for  which  data  are  not  yet  available. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


I 


C 


m 

DIFFUSION  INDEXES-Con. 

Year 

and 

month 

964.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  indus¬ 
tries 

(35  industries) 

965.  Newly  approved 
capital  appropriations. 
The  Conference  Board  ^ 

(17  industries) 

966.  Index  of  industrial 
production 

(24  industries) 

967,  Index  of  industrial 
materials  prices 

(13  industrial  materials) 

968.  Index  of  stock 
prices,  500  common 
stocks  (§)® 

(65-67  industries) 

969.  Profits,  manu¬ 
facturing,  Citibank 

(about  1,UOO 
corporations) 

1 -month 
span 

9-month 

span 

1 -quarter 
span 

3-quarter 

span 

1 -month 
span 

6-month 

span 

1-month 

span 

9- month 
span 

1 -month 
span 

9-month 

span 

1-quarter 

span 

4-quarter 

span<S) 

1974 

January . 

65.7 

82.9 

47 

59 

22.9 

45.8 

84.6 

69.2 

85.8 

28.8 

59 

•  • 

February  . 

57.1 

85.7 

... 

... 

62.5 

37.5 

69.2 

76.9 

50.7 

10.6 

•  •  • 

71 

March  . 

60.0 

71.4 

... 

64.6 

45.8 

53.8 

61.5 

91.0 

6.1 

... 

... 

April . 

54.3 

74.3 

59 

59 

43.8 

56.3 

61.5 

61.5 

9.7 

6.1 

58 

... 

May . 

65.7 

68.6 

•  •  a 

75.0 

45.8 

38.5 

46.2 

27.3 

t  #  t 

59 

June  . 

44.3 

60.0 

... 

58.3 

45.8 

53.8 

46.2 

39.4 

... 

... 

July . 

60.0 

45.7 

53 

47 

45.8 

50.0 

38.5 

46.2 

4.5 

58 

August . 

45.7 

U.3 

... 

a.7 

4.2 

46.2 

23.1 

7.6 

Kn 

V  T  T 

51 

September . 

40.0 

17.1 

... 

... 

31.3 

4.2 

42.3 

23.1 

1.5 

10.8 

... 

... 

October  . 

45.7 

11.4 

35 

15 

25.0 

4.2 

19.2 

23.1 

66.2 

23.1 

40 

»  •  • 

November . 

a.4 

5.7 

•  •  • 

4.2 

12.5 

23.1 

23.1 

70.8 

38.5 

50 

December . 

17.1 

18.6 

•  •• 

... 

4.2 

4.2 

7.7 

23.1 

9.2 

70.8 

•  •  • 

... 

1975 

January . 

48.6 

17.1 

47 

12 

25.0 

8.3 

53.8 

11.5 

95.4 

62.0 

48 

*  •  • 

February  . 

48.6 

25.7 

•  .  • 

•  •• 

33.3 

16.7 

42.3 

15.4 

93.8 

98.5 

•  •  • 

57 

March  . 

34.3 

31.4 

... 

... 

20.8 

54.2 

38.5 

15.4 

86.2 

100.0 

... 

... 

April . 

74.3 

45.7 

59 

a 

70.8 

70.8 

46.2 

38.5 

69.2 

95.4 

53 

May . 

42.9 

57.1 

•  •  • 

•  •• 

62.5 

83.3 

38.5 

61.5 

61.0 

93.8 

June  . 

51.4 

65.7 

... 

... 

85.4 

87.5 

61.5 

61.5 

70.8 

89.2 

... 

... 

July . 

77.1 

80.0 

41 

65 

87.5 

87.5 

57.7 

53.8 

64.6 

80.8 

70 

August . 

47.1 

80.0 

•  •  • 

•  •  • 

79.2 

95.8 

65.4 

53.8 

6.2 

66.2 

80 

September . 

54.3 

71.4 

... 

... 

75.0 

91.7 

76.9 

46.2 

40.0 

90.8 

... 

... 

October . 

62.9 

74.3 

74 

59 

50.0 

91.7 

46.2 

46.2 

70.8 

87.7 

58 

November . 

47.1 

88.6 

•  •  • 

81.3 

91.7 

42.3 

61.5 

64.6 

80.0 

84 

December . 

42.9 

74.3 

... 

... 

62.5 

95.8 

50.0 

69.2 

26.2 

80.0 

•  •  • 

1976 

January . 

61.4 

77.1 

53 

r88 

70.8 

87.5 

76.9 

53.8 

100.0 

90.8 

62 

February  . 

62.9 

88.6 

•  •  • 

•  •  • 

83.3 

83.3 

42.3 

69.2 

83.1 

93.8 

... 

76 

March  . 

68.6 

80.0 

.... 

... 

52.1 

83.3 

88.5 

65.4 

53.1 

95.4 

... 

April . 

62.9 

88.6 

65 

p65 

52.1 

r66.7 

53.8 

69.2 

31.5 

89.2 

57 

May . 

52.9 

r88.6 

•  •• 

62.5 

r70.8 

61.5 

69.2 

a.5 

93.8 

... 

June  . 

48.6 

p87.1 

... 

56.3 

r70.8 

84.6 

61.5 

50.8 

64.6 

... 

July . 

45.7 

P35 

r56.3 

P58.3 

73.1 

384.6 

80.0 

55 

August . 

52.9 

r66.7 

46.2 

43.1 

September . 

r44.3 

r50.0 

50.0 

56.2 

October  . 

p48.6 

P37.5 

61.5 

15.4 

November . 

=*69.2 

December . 

NOTE:  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  ere  counted  as  rising.)  Data  are  centered  within  the  spans:  1-month  indexes  are  placed  on 
the  2d  month,  6-month  indexes  on  the  4th  month,  and  9-month  indexes  on  the  6th  month  of  the  span;  1 -quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter,  3-quarter  indexes  on 
the  1st  month  of  the  3d  quarter,  and  4-quarter  indexes  on  the  2d  month  of  the  3d  quarter.  Seasonally  adjusted  components  are  used  except  in  index  968,  which  requires  no  adjustment,  and 
index  969,  which  is  adjusted  as  an  index  (1 -quarter  span  only).  Unadjusted  series  are  indicated  by  .  The  "r"  indicates  revised;  "p",  preliminary;  and  "NA",  not  available. 

Graphs  of  these  series  ere  shown  on  page  38. 

^Thls  is  a  copyrighted  series  used  by  permission;  it  nay  not  be  reproduced  without  written  permission  firom  The  Conference  Board. 
&sed  on  67  components  through  April  1974»  on  66  components  through  September  1974»  and  on  65  components  thereafter.  Conponent 
data  are  not  shown  in  table  CZ  but  are  available  from  the  source  agency. 

^Average  for  November  2,  9,  16,  and  23. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


DIFFUSION  INDEXES-Con. 


Year 

and 

970.  Business  expenditures  for  nwv  plant  and 
equipment  (18  industries) 

971.  New  orders, 
manufacturing'  0 

972.  Net  profits,  manufacturing 
and  trade'  (g) 

■  ■ 

973.  Net  sales,  manufacturing 
and  trade'  0 

quarter 

a.  Actual 

b.  Later 

c.  Early 

Actual 

Anticipated  I 

Actual 

Anticipated  I 

Actual  1 

Anticipated 

expenditures 

anticipations 

anticipations 

(1-Q  span) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1974 

First  quarter  . 

77.8 

72.2 

75.0 

84 

86 

74 

80 

82 

86 

Second  quarter . 

86.1 

77.8 

86.1 

82 

80 

76 

74 

84 

78 

Third  quarter . 

61.1 

61.1 

69.4 

74 

85 

71 

79 

80 

86 

Fourth  quarter  . 

63.9 

55.6 

61.1 

59 

80 

63 

77 

70 

82 

1975 

First  quarter . 

38.9 

36.1 

66.7 

50 

72 

52 

68 

57 

75 

Second  quarter . 

44.4 

a.7 

52.8 

54 

59 

53 

58 

58 

62 

Third  quarter . 

38.9 

50.0 

66.7 

64 

70 

58 

66 

66 

73 

Fourth  quarter  . 

36.1 

61.1 

61.1 

71 

73 

66 

67 

70 

74 

1976' 

First  quarter . 

66.7 

61.1 

75.0 

80 

82 

76 

76 

82 

82 

Second  quarter . 

80.6 

77.8 

61.1 

80 

84 

74 

80 

81 

84 

Third  quarter . 

(NA) 

72.2 

66.7 

(NA) 

88 

(NA) 

84 

(NA) 

90 

Fourth  quarter  . 

83.3 

86 

32 

87 

1977 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1  DIFFUSION  INOEXES-Con. 

974.  Number  of  employees. 

975.  Level  of  inventories. 

976.  Selling  prices,  menu-  1 

977.  Selling  prices,  wholesale  I 

978.  Selling  prices,  retail 

Year 

and 

manufacturing  and  trade*  <§) 

manufacturing  and  trade'  0 

facturing'  0 

_ 

trade'  0 

trade'  0 

quarter 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Anticipated 

(4-Q  span) 

(4-0  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1974 

First  quarter  . 

58 

61 

78 

70 

92 

86 

96 

88 

92 

87 

Second  quarter . 

59 

56 

79 

67 

96 

89 

96 

94 

97 

89 

Third  quarter . 

56 

60 

78 

72 

94 

92 

94 

92 

96 

92 

Fourth  quarter  . 

49 

58 

69 

72 

89 

90 

91 

91 

92 

93 

1975 

First  quarter . 

44 

53 

58 

64 

81 

86 

80 

87 

80 

88 

Second  quarter . 

U 

48 

52 

54 

78 

76 

79 

74 

84 

75 

Third  quarter . 

48 

54 

56 

50 

78 

68 

81 

70 

86 

72 

Fourth  quarter  . 

52 

54 

57 

54 

78 

74 

81 

76 

88 

79 

1976 

First  quarter . 

57 

56 

62 

60 

80 

75 

84 

80 

86 

81 

Second  quarter . 

58 

60 

65 

64 

82 

78 

80 

82 

86 

82 

Third  quarter . 

(NA) 

62 

(NA) 

70 

(NA) 

80 

(NA) 

82 

(NA) 

84 

Fourth  quarter . 

60 

68 

80 

84 

86 

19771 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Figures  are  the  percent  of  series  components  rising.  (Half  of  the  unchanged  components  are  counted  as  rising.)  Data  are  placed  on  the  terminal  month  of  the  span.  Series  are  saa- 
sonatly  adjusted  except  those,  indicated  by  @  ,  that  appear  to  contain  no  seasonal  movement.  The  "r"  indicates  mised;  "p**,  preliminary;  and  "NA",  not  available. 

Graphs  of  thast  series  are  shown  on  page  39. 

^This  is  a  copyrighted  series  used  by  peivlsslon;  It  nay  t»t  be  reproduced  without  written  permission  from  Dun  sutd  Bradstreet, 
Inc.  Dun  and  Bradstreet  diffusion  lulexes  sure  based  on  surveys  of  about  1,400  business  executives. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


BASIC  DATA  AND  DIRECTIONS  OF  CHANGE 


1976 


(Average  weekly  hours) 


All  manufacturing  industries . 

-  40.2 

-  39.4 

+  40.2 

Percent  rising  of  21  components  . 

(31) 

(12) 

(93) 

Durable  goods  industries: 

Ordnance  and  accessories . 

+  40.8 

-  39.6 

+  40.8 

Lumber  and  wood  products . 

-  39.9 

+  40.0 

+  40.1 

Furniture  and  fixtures . 

-  39.0 

-  38.4 

+  38.9 

Stone,  clay,  and  glass  products  . 

-  40,7 

+  41.0 

+  a. 3 

Primary  metal  industries  . 

-  40.5 

-  40.4 

+  40.9 

Fabricated  metal  products . 

-  40.9 

-  39.6 

+  40.9 

Machinery,  except  electrical  . 

-  a.o 

-  40.2 

+  41.1 

Electrical  equipment  and  supplies . 

-  40.1 

-  39.2 

+  40.2 

Transportation  equipment . 

+  42.1 

-  40.6 

+  42.2 

Instruments  and  related  products  . 

+  40.5 

-  39.6 

+  40.8 

Miscellaneous  manufacturing  industries . 

+  38.8 

-  38.0 

+  38.7 

Nondurable  goods  industries: 

Food  and  kindred  products . 

-  40.2 

-  40.0 

+  40.2 

Tobacco  manufactures . 

-  39.3 

-  39.0 

-  38.4 

Textile  mill  products . 

-  40.7 

-  39.0 

+  40.7 

Apparel  and  other  textile  products . 

-  36.2 

-  34.9 

+  35.9 

Paper  and  allied  products . 

-  42.5 

-  41.8 

+  42.8 

■’rioting  and  publishing  . 

-  37.4 

-  37.1 

+  37.5 

Chemicals  and  allied  products . 

-  41.5 

0  a. 5 

+  41.6 

Petroleum  and  coal  products . 

0  42.4 

-  42.2 

0  42.2 

Rubber  and  plastic  products,  n.e.c . 

+  41.0 

-  39.4 

+  40.7 

Leather  and  leather  products . 

+  38.6 

-  37.5 

+  38.1 

-  38.6 

-  41.2 


-  40.3 
o  35.9 

-  42.5 


July 

August 

September 

October? 

kCTURING^ 

0  40.2 

-  r40.0 

-  39.7 

+  39.8 

(43) 

(31) 

(33) 

(64) 

-  40.9 

-  40.5 

0  40.5 

+  a.o 

+  40.5 

-  r40.3 

-  39.8 

+  40.4 

-  38.5 

0  r38.5 

-  38.1 

+  38.4 

-  41.0 

+  ra.i 

-  a.o 

+  a.i 

+  41.2 

-  40.9 

-  40.5 

+  40.7 

-  40.8 

+  a.o 

-  40.6 

-  40.3 

+  a.4 

0  a.4 

-  40.8 

+  40.9 

0  40.1 

0  r40.1 

-  39.8 

+  40.4 

-  42.0 

+  r42.1 

-  a.i 

-  a.o 

+  40.8 

-  40.4 

-  39.9 

0  39.9 

+  38.7 

-  38.4 

0  38.4 

+  38.6 

0  40.0 

+  40.1 

+  40.2 

+  40.4 

-  34.5 

+  r36.7 

+  37.0 

0  37.0 

-  40.1 

-  39.4 

-  39.2 

+  39.4 

-  35.5 

-  r35.2 

-  35.0 

0  35.0 

-  42.3 

-  42.1 

+  42.2 

-  a.9 

+  37.6 

-  r37,5 

-  37.4 

-  37.3 

0  a.4 

-  a.3 

+  42.0 

-  a. 5 

+  42.1 

-  42.0 

+  42.2 

-  a. 8 

0  40.3 

-  r40.1 

+  40.3 

+  40.4 

-  37.0 

-  r36.8 

-  36.7 

+  36.9 

964.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 
(Millions  of  dollars) 


+ 

47,895 

- 

47,790 

+ 

49,565 

+  49,926 

- 

48,122 

- 

48,051 

- 

46,648 

(69) 

(63) 

(53) 

(49) 

(46) 

(53) 

(U) 

+ 

7,397 

_ 

7,238 

+ 

8,805 

-  8,075 

_ 

7,662 

_ 

7,264 

+ 

7,462 

- 

5,519 

+ 

5,788 

+ 

6,094 

-  6,075 

+ 

6,250 

- 

5,909 

- 

5,820 

+ 

7,650 

+ 

8,064 

_ 

8,033 

-  7,992 

+ 

8,639 

_ 

8,155 

+ 

8,283 

+ 

6,096 

+ 

6,396 

+ 

6,618 

+  6,657 

- 

5,936 

+ 

6,311 

- 

5,889 

+ 

12,405 

_ 

11,521 

_ 

11,284 

+  11,918 

10,884 

+ 

11,305 

_ 

9,912 

+ 

8,828 

” 

8,783 

8,731 

+  9,209 

8,751 

+ 

9,107 

+ 

9,282 

All  durable  goods  industries . 

Percent  rising  of  35  components 

Primary  metals . 

Fabricated  metal  products . 

Machinery,  except  electrical  . 

Electrical  machinery  . 

Transportation  equipment . 

Other  durable  goods  industries  . 


NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  =  rising,  (o)  =  unchanged,  and  (-)  =  falling.  The  "r"  indicates  revised; 
"p",  preliminary;  and  "NA",  not  available. 

^Data  are  seasonally  adjusted  by  the  source  agency, 

^Data  for  most  of  the  35  diffusion  Index  congjonents  are  not  available  for  publication;  however,  they  are  all  Included  In  the 
totals  and  directions  of  change  for  six  major  industry  gjxnips  shown  here. 
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CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


BASIC  DATA  AND  DIRECTIDNS  DF  CHANGE 

-Con. 

Diffusion  Index  components 

1976 

March 

April 

May 

June 

July^ 

August^ 

September^ 

October  P 

966. 

INDEX  DF  INDUSTRIAL  ERDDUCTIDN^ 

(1967=100) 

All  industrial  production . 

+ 

128.1 

+ 

128.4 

+ 

129.6 

+ 

130.1 

+ 

130.7 

+ 

131.3 

- 

131.0 

- 

130.4 

Percent  rising  of  24  components^ . 

(52) 

(52) 

(62) 

(56) 

(56) 

(67) 

(50) 

(38) 

Durable  manufactures: 

Primary  and  fabricated  metals 

Primary  metals . 

- 

101.4 

+ 

105.4 

+ 

113.2 

- 

111.5 

+ 

116.9 

+ 

118.3 

- 

1U.9 

. 

112.0 

Fabricated  metal  products . 

- 

120.2 

+ 

121.5 

- 

121.4 

+ 

124.0 

+ 

124.6 

+ 

125.8 

- 

125.4 

- 

122.4 

Machinery  and  allied  goods 

Nonelectrical  machinery  . 

+ 

132.9 

+ 

133.5 

+ 

134.0 

- 

133.5 

+ 

135.0 

+ 

136.1 

+ 

136.7 

- 

136.0 

Electrical  machinery  . 

+ 

127.8 

+ 

130.0 

+ 

131.8 

+ 

132.0 

- 

131.0 

+ 

131.9 

- 

128.7 

+ 

129.0 

Transportation  equipment . 

+ 

m.2 

- 

110.6 

+ 

112.9 

- 

112.6 

+ 

113.3 

+ 

115.0 

- 

105.4 

+ 

105.9 

Instruments . 

+ 

144.4 

+ 

U5.4 

+ 

U9.0 

+ 

U9.5 

+ 

151.3 

- 

U9.6 

- 

148.6 

+ 

U9.0 

Lumber,  clay,  and  glass 

Clay,  glass,  and  stone  products  . 

+ 

133.7 

- 

132.7 

+ 

133.9 

+ 

136.1 

+ 

137.2 

+ 

137.4 

+ 

138.0 

(NA) 

Lumber  and  products  . 

- 

121.1 

+ 

122.8 

+ 

123.0 

- 

120.3 

+ 

124.6 

+ 

128.1 

+ 

128.6 

(NA) 

Furniture  and  miscellaneous 

Furniture  and  fixtures . 

. 

130.6 

+ 

131.7 

- 

131.0 

. 

130.1 

+ 

131.6 

+ 

134.4 

- 

130.9 

(NA) 

Miscellaneous  manufactures . 

+ 

U2.5 

- 

140.7 

+ 

U5.5 

+ 

U5.9 

+ 

U8.5 

- 

142.1 

+ 

142.7 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather 

Textile  mill  products . 

- 

136.4 

- 

135.7 

+ 

138.0 

+ 

138.1 

- 

136.8 

- 

134.6 

+ 

135.9 

(NA) 

Apparel  products . 

- 

126.3 

- 

126.1 

+ 

130.3 

- 

126.8 

- 

125.6 

- 

123.7 

(NA) 

(NA) 

Leather  and  products . 

- 

86.0 

+ 

87.7 

+ 

91.4 

- 

84.0 

- 

81.1 

- 

77.3 

+ 

77.4 

(NA) 

Paper  and  printing 

Paper  and  products . 

- 

132.2 

+ 

133.9 

+ 

134.0 

+ 

139.1 

- 

132.0 

+ 

134.6 

- 

132.7 

- 

131.0 

Printing  and  publishing  . 

0 

121.0 

+ 

122.0 

- 

120.5 

- 

119.7 

+ 

122.0 

- 

120.6 

- 

120.4 

- 

119.5 

Chemicals,  petroleum,  and  rubber 

Chemicals  and  products . 

+ 

170.6 

- 

168.7 

- 

166.6 

+ 

170.0 

- 

167.6 

+ 

170.6 

+ 

171.2 

(NA) 

Petroleum  products . 

+ 

131.8 

- 

131.6 

+ 

132.7 

+ 

135.1 

. 

134.1 

. 

130.7 

. 

130.2 

. 

126.9 

Rubber  and  plastics  products . 

+ 

203.5 

- 

198.2 

- 

185.6 

+ 

189.1 

+ 

191.2 

- 

186.1 

+ 

211.2 

(NA) 

Foods  and  tobacco 

Foods  . 

. 

128.3 

+ 

129.2 

+ 

131.2 

- 

130.5 

+ 

131.8 

+ 

132.6 

+ 

133.3 

(NA) 

Tobacco  products  . 

+ 

122.4 

- 

115.4 

- 

114.5 

+ 

115.4 

- 

1U.5 

+ 

114.8 

(NA) 

(NA) 

Mining: 

Coal  . 

+ 

1U.4 

0 

114.4 

+ 

119.2 

+ 

122.7 

- 

104.8 

+ 

112.6 

+ 

121.4 

- 

120.0 

Dil  and  gas  extraction . 

+ 

111.9 

- 

m.3 

- 

U0.8 

+ 

112.3 

- 

112.0 

+ 

112.7 

- 

U2.2 

- 

112.1 

Metal,  stone,  and  earth  minerals 

Metal  mining . 

- 

122.3 

+ 

124.3 

- 

118.3 

0 

118.3 

+ 

121.6 

+ 

127.3 

- 

123.1 

(NA) 

Stone  and  earth  minerals . 

119.3 

117.5 

116.7 

116.5 

0 

116.5 

+ 

119.1 

+ 

121.4 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (+)  •  rising,  (o)  •  unchanged,  end  (-)  •  falling.  The  "r"  indicates  revised; 
'p",  preliminary;  and  "NA",  not  available. 

^Data  are  seasonally  adjusted  by  the  source  agency. 

^Where  actual  data  for  separate  Indtistries  are  not  available,  estimates  are  used  to  con^te  the  percent  rising. 


ih;»  NOVEMBER  1976 


77 


CYCLICAL  INDICATORS 

DIFFUSION  INDEXES  AND  RATES  OF  CHANGE— Con. 


BASIC  DATA  AND  DIRECTIDNS  DF  CHANGE-Con. 

Diffusion  index  components 

1976 

March 

April 

May 

June 

July 

August 

September 

October 

November^ 

967.  INDEX  OF  INDUSTRIAL 

MATERIALS  PRICES’ 

Industrial  materials  price  index  (1967=100) _ 

+  193-2 

+  200.9 

+  202.7 

+  204.4 

+ 

214-1 

-  209.6 

- 

206.2 

-  201.6 

-  200.9 

Percent  rising  of  13  comportents . 

(88) 

(54) 

(62) 

(85) 

(73) 

(46) 

(50) 

(62) 

(69) 

Copper  scrap . 

+  o.a9 

+  0-468 

+  0.477 

+  0.516 

+ 

0.563 

-  0.518 

+ 

0.530 

-  0.443 

+  0.446 

(kilogram) . . 

0.924 

1.032 

1.052 

1.138 

1.2a 

1.142 

1.168 

0.977 

0.983 

Lead  scrap  . 

.  (pound) . . 

+  0.068 

+  0.089 

+  0.091 

-  0.088 

0 

0.088 

+  0.091 

+ 

0.093 

+  0.099 

-  0.0% 

(kilogram) . . 

0.150 

0.196 

0.201 

0.194 

0.194 

0.201 

0.205 

0.218 

0.212 

Steel  scrap  . 

. (U.S. ton) . . 

+  79.291 

+90.310 

-  87.648 

+  91.483 

+  94.615 

-  84.681 

74.211 

-  63.126 

+  64.024 

(metric  ton) . . 

87.402 

99.549 

%.6l4 

100.842 

104.294 

93.344 

81.803 

69.584 

70.574 

Tin . 

.  (pound) . ! 

+  3-037 

+  3.U3 

+  3.250 

+  3.394 

+ 

3.812 

-  3.704 

3.670 

+  3.837 

+  3.905 

(kilogram) . . 

6.695 

6.929 

7.165 

7.482 

8.404 

8.166 

8.091 

8.459 

8.609 

Zinc  . 

. (pound) . . 

0  0.365 

-  0.361 

+  0.362 

+  0.365 

+ 

0.370 

+  0.389 

+ 

0.407 

-  0.394 

-  0.381 

(kilogram) . . 

0.805 

0.7% 

0.798 

0.805 

0.816 

0.858 

0.897 

0.869 

0.840 

Burlap . 

. (yard) . 

+  0.176 

-  0.169 

-  0.161 

+  0.168 

+ 

0.176 

0  0.176 

0.174 

+  0.178 

+  0.181 

(meter) . . 

0.192 

0.185 

0.176 

0.184 

0.192 

0.192 

0.190 

0.195 

0.198 

Cotton.  IZ-market  average  . . . 

. (pound) . . 

+  0.594 

-  0.580 

+  0.604 

+  0.704 

+ 

0.771 

-  0.697 

0 

0.697 

+  0.744 

+  0.781 

(kilogram) . . 

1-310 

1.279 

1.332 

1.552 

1.700 

1.537 

1.537 

1.640 

1.722 

Print  Cloth,  average . 

. (yard).. 

+  0-585 

+  0.590 

-  0.586 

+  0.598 

0.588 

+  0.591 

0.583 

+  0.588 

-  0.574 

(meter) . . 

0.640 

0.645 

0.6a 

0.654 

0.643 

0.646 

0.638 

0.643 

0.628 

Wool  tops . 

+  2.702 

-  2.597 

-  2.530 

+  2.566 

2.537 

0  2.537 

2.527 

+  2.574 

+  2.666 

(kilogram) . 

5-957 

5.725 

5.578 

5.657 

5.593 

5.593 

5.571 

5.675 

5.877 

Hides  . 

+  0-363 

+  0.368 

+  0.411 

-  0.361 

+ 

0.393 

+  o.a5 

+ 

0.427 

-  0.366 

-  0.331 

(kilogram) . 

0.800 

0.811 

0.906 

0.7% 

0.866 

0.915 

0.9a 

0.807 

0.730 

Rosin  . 

-  22.008 

-21.644 

+  22.317 

+  22.452 

+  26.750 

+  27.U5 

27.U7 

+  27.228 

+  28.056 

(100  kilograms) . 

48-519 

47.716 

49.200 

49.498 

58.973 

60.505 

59.848 

60.027 

61.852 

Rubber . 

.  (pound) . 

+  0-364 

+  0-384 

+  0.393 

+  o.a9 

0.408 

-  0.405 

+ 

o.a9 

+  0.439 

+  0.461 

(kilogram) . 

0.802 

0.847 

0.866 

0.924 

0.899 

0.893 

0.924 

0.968 

1.016 

Tallow  . 

+  0.160 

-  0.131 

-  0.130 

+  0.131 

+ 

o.ia 

-  0.124 

+ 

0.140 

-  0.137 

+  0.U9 

(kilogram) . 

0-353 

0.289 

0.287 

0.289 

0.311 

0.273 

0.309 

0.302 

0.328 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shovnn  along  with  the  numbers:  (+) « rising,  (o)  ■  unchanged,  and  (-)  ■  falling.  The  "r"  indicates  revised; 
“p".  preliminery;  and  "NA",  not  available. 

^Average  for  Novoaber  2,  9,  16,  eoid  23, 

^Sertee  cm^xmes'ts  are  Beasonally  adjusted  by  the  Bureau  of  EcoDomlc  Analysis,  Tlie  industrial  naterlals  price  Index  Is  not 
seasonally  adjusted.  ConqxjnentB  are  converted  to  aetrlc  units  by  the  Bureau  of  Economic  Analysis. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 
A  I  NATIONAL  INCOME  AND  PRODUCT 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  querter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


,  First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


200.  Gross  national  product  in  current  dollars 


a.  Total 

(Ann.  rate, 
bil.  dol.) 

b.  Difference 

(Ann.  rate, 
bil.  dol.) 

c.  Percent 
change  at 
annual  rate 

1,265.3 

45.9 

15.9 

1,288.4 

23.1 

7.5 

1,317.5 

29.1 

9.4 

1,355.1 

37.6 

11.9 

1,372.7 

17.6 

5.3 

1,399.4 

26.7 

8.0 

1,431.6 

32.2 

9.5 

1,449.2 

17.6 

5.0 

1,446.2 

-3.0 

-0.8 

1,482.3 

36.1 

10.4 

1,548.7 

66.4 

19.1 

1,588.2 

39.5 

10.6 

1,636.2 

48.0 

12.6 

1,675.2 

39.0 

9.9 

rl,708.4 

r33.2 

r8.2 

GNPAND  PERSONAL  INCOME 


50.  Gross  national  product  in  1972  dollars 


c.  Percent 
change  at 
annual  rate 


(Ann.  rate, 
bil.  dol.) 


1,229.8 

1,231.1 

1,236.3 

1,242.6 


1,230.4 

1,220.8 

1,212.9 

1,191.7 


(Ann.  rate, 
bil.  dol.) 


217.  Per  capita 
GNP  in  1972 
dollars 


(Ann.  rate, 
dollars) 


213.  Final  sales 
in  1972  dollars 


(Ann.  rate, 
bil.  dol.) 


GNP  AND  PERSONAL  INCOME-Con. 


1,161.1 

1.177.1 
1,209.3 

1.219.2 


1,246.3 

1,260.0 

rl,271.7 


Disposable  personal  income 

230.  Total  in  current 
dollars 

231.  Total  in  1972 
dollars 

232.  Durable  goods 
in  current  dollars 

233.  Durable  goods 
in  1972  dollars 

224.  Current  dollars 

225.  Constant 
(1972)  dollars 

227.  Per  capita  in 
1972  dollars 

(Ann.  rate, 
bil.  dol.) 

(Arm.  rate, 
bil.  dol.) 

(Ann.  rate, 
dollars) 

(Ann.  rate, 
bil  dol.) 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rats, 
bil.  dol.) 

(Ann.  rata, 
bil.  dol.) 

933.2 

960.3 

987.3 
1,012.0 


1,043.6 

1,064.7 

rl,088.5 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revisad;  "p",  praliminatY;  "e'',  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  ate  drown  on  pages  41  and  42. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Con. 


29  PERSONAL  CONSUMPTION  EXPENOITURES-Con. 

GROSS  PRIVATE  DOMESTIC  INVESTMENT 

Year 

236.  Nondurable 

238.  Nondurable 

237.  Services  in 

239.  Services  in 

240.  Total  in 

241.  Total  in 

242.  Fixed  invest- 

243.  Fixed  invest- 

goods  in  current 

goods  in  1972 

current  dollars 

1972  dollars 

current  dollars 

1972  dollars 

ment,  total,  in 

ment,  total,  in 

and 

dollars 

dollars 

current  dollars 

1972  dollars 

quarter 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol ) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1973 

First  quarter . 

321.4 

310.9 

340.1 

331.9 

210.6 

204.6 

198.8 

192.9 

Second  quarter  . 

327.6 

307.8 

348.8 

336.0 

218.0 

207.4 

202.6 

192.6 

Third  quarter . 

338.1 

310.6 

356.6 

338.7 

220.0 

204.9 

204.6 

190.8 

Fourth  quarter  . 

348.1 

308.0 

363.8 

339.7 

231.5 

211.8 

202.5 

186.4 

1974 

First  quarter  . 

360.6 

305.1 

374.1 

341.8 

216.4 

194.8 

203.8 

183.4 

Second  quarter  . 

371.9 

304.0 

384.3 

342.9 

218.8 

187.9 

205.8 

178.5 

Third  quarter . 

383.8 

304.9 

394.9 

343.7 

213.3 

176.2 

206.0 

171.1 

Fourth  quarter  . 

388.5 

299.8 

405.2 

345.1 

211.5 

169.1 

201.7 

161.1 

1975 

First  quarter . 

Second  quarter . 

394.4 

405.8 

414.6 

300.6 

307.2 

306.8 

a6.7 

427.4 

436.7 

348.0 

351.8 

353.4 

172.4 

164.4 

196.7 

129.3 

126.2 

U8.7 

194.6 
194.3 

198.6 

U9.8 

U7.4 

U9.7 

Fourth  quarter  . 

421.6 

309.5 

448.6 

356.4 

201.4 

U7.0 

205.7 

152.5 

1976 

429.1 

434.8 

3U.6 

317.6 

463.2 

474.9 

361.8 

365.8 

229.6 

239.2 

167.1 

171.7 

2U.7 

223.2 

156.7 

160.6 

Second  quarter . 

r441.8 

r3l8.9 

r489.1 

r370.6 

r247.0 

rl75.2 

r231.9 

rl65.0 

Fourth  quarter  . 

GROSS  PRIVATE 
■iil  DOMESTIC  INVEST.-Con. 

GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 

245.  Change  in 

30.  Change  in 

260.  Total  in 

261.  Total  in 

262.  Federal 

263.  Federal 

266.  State  and 

267.  State  and 

and 

business  inven- 

business  inven- 

current  dollars 

1972  dollars 

Government  in 

Government  in 

local  government 

local  government 

tories  in  current 

tories  in  1972 

current  dollars 

1972  dollars 

in  current  dollars 

in  1972  dollars 

dollars 

dollars 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1973 

11.8 

11.7 

265.8 

265.1 

255.2 

251.2 

104.2 

100.1 

100.7 

161.6 

154.5 

154.9 

Second  quarter . 

15.4 

14.8 

96.3 

165.0 

15.4 

29.0 

u.i 

25.4 

269.3 

277.8 

251.8 

252.0 

100.1 

95.2 

94.3 

169.3 

173.5 

156.6 

157.7 

Fourth  quarter  . 

104.4 

1974 

12.6 

11.4 

9.4 

288.0 

298.0 

255.4 

256.1 

106.1 

108.9 

95.3 

94.7 

181.9 

189.1 

160.1 

161. 4 

Second  quarter . 

13.0 

7.3 

5.1 

308.6 

257.1 

113.5 

95.8 

195.1 

161.3 

Fourth  quarter  . 

9.7 

8.0 

318.5 

256.9 

118.1 

95.4 

200.4 

161.5 

1975 

First  quarter . 

-22.2 

-20.5 

325.6 

257.1 

120.3 

94.8 

205.3 

162.2 

Second  quarter . 

-30.0 

-21.2 

333.2 

259.1 

122.4 

95.3 

210.9 

163.8 

Third  quarter . 

-2.0 

-1.0 

343.2 

262.4 

124.6 

95.6 

218.6 

166.9 

Fourth  quarter  . 

-4.3 

-5.5 

353.8 

265.2 

130.4 

97.2 

223.4 

168.0 

1976 

First  quarter . 

14.8 

10.4 

354.7 

261.9 

129.2 

95.4 

225.5 

166.6 

Second  quarter . 

16.0 

11.1 

362.0 

263.6 

131.2 

96.0 

230.9 

167.7 

Third  quarter . 

Fourth  quarter  . 

rl5.1 

rlO.2 

r369.6 

r265.5 

rl34.5 

r97.3 

r235.0 

rl68.2 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  diown  on  pages  42, 43,  and  44. 
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II 


A 


Q  FOREIGN  TRAOE 

■■  NATIONAL  INCOME 

AND  ITS  COMPONENTS 

Year 

Net  exports  of 
goods  and  services 

Exports  of  goods 
and  services 

Imports  of  goods 
and  services 

220.  National  in¬ 
come  in  current 
dollars 

(Ann.  rate, 
bil.  dol.) 

280.  Compensation 
of  employees 

(Ann.  rate, 
bil.  dol.) 

quarter 

250.  Current 
dollars 

(Ann.  rate, 
bll.  dol.) 

255.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dol.) 

252.  Current 
dollars 

(Ann.  rate, 

bil. dol.) 

256.  Constant 
(1972)  dollars 

(Ann.  rate, 

bil.  dol.) 

253.  Current 
dollars 

(Ann.  rats, 
bil.  dol.) 

257.  Constant 
(1972)  dollars 

(Ann.  rate, 
bil.  dol.) 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1974 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1975 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1976 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

1.7 

4.3 
10.0 
12.7 

15.0 

3.9 

2.9 

8.1 

15.0 

24.4 

21.4 
21.0 

8.4 

9.3 

r3.4 

2.3 

5.7 

9.3 
12.9 

18.4 

U.9 

U.9 

17.7 

20.1 

24.3 

22.8 
23.1 

16.6 

16.0 

15.3 

89.4 

96.7 

105.2 
115.0 

133.2 

142.2 
U8.4 

153.8 

U7.5 

142.9 
148.2 
153.7 

154.1 

160.3 

rl66.3 

84.5 
86.2 

88.3 

90.7 

97.8 

98.7 

96.4 

95.9 

90.3 

87.7 

90.7 

93.9 

93.6 

95.4 

97.5 

87.7 
92.4 
95.3 

102.3 

118.2 

138.3 
U5.5 
U5.7 

132.5 

118.5 
126.8 

132.7 

U5.7 

151.0 

rl62.9 

82.1 

80.5 
79.0 

77.7 

■^.4 

83.8 

81.5 

78.2 

70.2 

63.4 
'67.9 

70.8 

77.0 

79.4 

82.2 

1,030.9 

1,051.2 

1,073.6 

1,102.7 

1.113.5 

1.125.6 

1.147.6 

1.156.3 

1,U9.7 

1.182.7 

1.233.4 
1,264.6 

1.304.7 

1.337.4 
pl,362.5 

771.2 
790.0 

807.2 
828.4 

846.3 

866.3 
888.8 

901.8 

904.0 

912.9 
935.2 
963.1 

994.4 
1,017.2 

rl,037.5 

Year 

and 

quarter 

1  NATIONAL  INCOME  AND  ITS  COMPONENTS 

-Con. 

SAVING 

282.  Proprietors' 
income  with  in¬ 
ventory  valuation 
and  capital  con¬ 
sumption  adjust¬ 
ments 

(Ann.  rate, 
bil.  dol.) 

284.  Rental  income 
of  persons  with 
capital  consump¬ 
tion  adjustment 

(Ann.  rate, 
bil.  dol.) 

286.  Corporate 
profits  with 
inventory  valuation 
and  capital  con¬ 
sumption  adjust¬ 
ments 

(Ann.  rate, 
bil.  dol.) 

288.  Net  interest 

(Ann.  rate, 
bil.  dol.) 

290.  Gross  saving 
(private  and  govern¬ 
ment) 

(Ann.  rate, 
bil.  dol.) 

295.  Business 
saving 

(Ann.  rate, 
bil.  dol.) 

292.  Personal 
saving 

(Ann.  rate, 
bil.  dol.) 

1973 

First  quarter . 

86.1 

22.1 

101.1 

50.4 

203.2 

137.4 

59.4 

Second  quarter . 

90.7 

21. 

2 

98.1 

51.2 

213.1 

136.9 

69.1 

Third  quarter . 

94.6 

21.5 

97.8 

52.5 

219.1 

141.0 

71.7 

Fourth  quarter  . 

98.3 

21. 

5 

99.3 

55.3 

231.8 

U5.6 

81.1 

1974 

First  quarter . 

91.2 

20.9 

95.7 

59.4 

a3.o 

U3.8 

72.6 

Second  quarter . 

85.0 

20.6 

87.8 

65.9 

206.5 

138.6 

67.8 

Third  quarter . 

86.0 

21. 

0 

81.7 

70.0 

200.0 

133.4 

67.6 

Fourth  quarter . 

85.5 

21. 

5 

74.1 

73.2 

201.7 

141.6 

80.8 

1975 

.  First  quarter . 

81.1 

21.9 

69.0 

73.7 

172.1 

150.0 

67.2 

Second  quarter . 

86.8 

22.3 

86.6 

74.0 

180.2 

168.6 

104.5 

Third  quarter . 

95.5 

22.4 

105.3 

74.9 

204.6 

182.3 

80.5 

Fourth  quarter  . 

97.2 

22.9 

105.6 

75.8 

208.0 

185.7 

83.7 

1976 

First  quarter . 

93.2 

23.3 

115.1 

78.6 

222.1 

194.2 

79.5 

Second  quarter . 

100.3 

23.1 

116.4 

80.3 

234.2 

196.2 

82.9 

Third  quarter . 

96.1 

r23.4 

pl22.0 

r83.5 

p234.2 

p202.8 

r75.8 

Fourth  quarter  . 

NOTE.  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ere  indicated  by  ®.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "a",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  art  drown  on  pages  45, 46,  and  47. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

NATIONAL  INCOME  AND  PRODUCT— Con. 


II 


A 


Q  SAVING-Con. 

Q  SHARES  OF  GNP  AND  NATIONAL  INCOME 

Year 

and 

quarter 

298.  Government 
surplus  or  deficit, 
total 

(Ann.  rate, 
bil.  dol.) 

293.  Personal 
saving  rate 

Percent  of  Gross  National  Product 

(percent  of  dis¬ 
posable  personal 
income) 

(Percent) 

235.  Personal  con¬ 
sumption  expendi¬ 
tures,  total 

(Percent) 

248.  Nonresidential 
fixed  investment 

(Percent) 

249.  Residential 
fixed  investment 

(Percent) 

247.  Change  in 
business  inventories 

(Percent) 

251.  Net  exports  of 
goods  and  services 

(Percent) 

1973 

First  quarter . 

6.8 

62.2 

10.3 

5.4 

0.9 

0.1 

Second  quarter . 

7.8 

62.2 

10.4 

5.3 

1.2 

0.3 

Third  quarter . 

7.9 

62.1 

10.5 

5.0 

1.2 

0.8 

Fourth  quarter  . 

8.7 

61.5 

10.4 

4.6 

2.1 

0.9 

1974 

First  quartet . 

7.7 

62.2 

10.6 

4.3 

0.9 

1.1 

Second  quarter . 

7.0 

62.8 

10.6 

4.1 

0.9 

0.3 

Third  quarter . 

6.8 

63.3 

10.5 

3.8 

0.5 

Fourth  quarter  . 

-20.8 

8.0 

62.9 

10.1 

3.4 

0.7 

0.6 

1975 

First  quarter . 

-45.0 

6.6 

64.5 

10.2 

3.2 

-1.5 

1.0 

Second  quarter . 

-92.9 

9.6 

64.8 

9.8 

3.3 

-2.0 

1.6 

Third  quarter . 

-58.1 

7.4 

63.8 

9.4 

3.4 

-0.1 

1.4 

Fourth  quarter  . 

-61.5 

7.5 

63.7 

9.4 

3.6 

-0.3 

1.3 

1976 

First  quarter . 

-51.6 

6.9 

63.8 

9.4 

3.7 

0.9 

0.5 

Second  quarter . 

-44.9 

63.6 

9.4 

3.9 

1.0 

0.6 

Third  quarter . 

p-44.4 

63.7 

9.5 

4.0 

rO.9 

rO.2 

Fourth  quarter . 

HU 

SHARES  OF  GNP  ANO  NATIONAL  INCOME-Con. 

Year 

Percent  of  GNP-Con. 

Percent  of  National  Income 

and 

quartar 

265.  Federal  Govt. 

268.  State  and 

64.  Compensation  of 

283.  Proprietors' 

285.  Rental  income 

287.  Corporate 

289.  Net  interest 

purchases  of  goods 

local  govt,  pur- 

employees 

income  with  IVA 

of  persons  with  CCA^ 

profits  with  IVA 

and  services 

chases  of  goods 

and  CCA^ 

and  CCA^ 

and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1973 

First  quarter . 

8.2 

12.8 

74.8 

2.1 

9.8 

4.9 

Second  quarter . 

7.8 

12.8 

75.2 

2.0 

9.3 

4.9 

Third  quarter . 

7.6 

12.9 

75.2 

2.0 

9.1 

4.9 

Fourth  quarter  . 

7.7 

12.8 

75.1 

8.9 

1.9 

9.0 

5.0 

1974 

First  quarter . 

7.7 

13.2 

76.0 

8.2 

1.9 

8.6 

5.3 

Second  quarter . 

7.8 

13.5 

77.0 

7.6 

1.8 

7.8 

5.9 

Third  quarter . 

7.9 

13.6 

77.4 

7.5 

1.8 

7.1 

6.1 

Fourth  quarter . 

8.2 

13.8 

78.0 

7.4 

1.9 

6.4 

6.3 

1975 

First  quarter . 

8.3 

U.2 

78.6 

7.1 

1.9 

6.0 

6.4 

Second  quarter . 

8.3 

U.2 

77.2 

7.3 

1.9 

7.3 

6.3 

Third  quarter . 

8.0 

u.i 

75.8 

7.7 

1.8 

8.5 

6.1 

Fourth  quarter 

8.2 

u.i 

76.2 

7.7 

1.8 

8.4 

6.0 

1976 

First  quarter . 

7.9 

13.8 

76.2 

7.1 

1.8 

8.8 

6.0 

Second  quarter . 

7.8 

13.8 

76.1 

7.5 

1.7 

8.7 

6.0 

Third  quarter . 

7.9 

13.8 

p76.1 

p7.1 

pl.7 

p9.0 

p6.1 

Fourth  quarter  . 

NOTt  Serw  aie  aw^ly  a^usted  except  thon  leriea  that  appear  to  contain  no  nannal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  tor  identification  only  and 
do  not  reflect  nries  lelationtfiips  or  order.  CompletB  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminery;  "e",  estimated;  "a”,  anticipated'  and 
NA  ,  not  available. 

Gr^  of  diaaasarias  are  shown  on  pages  47  and  48. 

^IVA  weans  Inventory  valuation  adjustwent;  CCA  weans  capital  consuaptlon  adjustaaent. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY 


Q 

1  PRICE  MOVEMENTSt 

Implicit  price  deflator. 

Fixed  weighted  price  index. 

Year 

gross  national  product 

gross  business  product 

and 

310. Index 

310c.  Change  over 

311.  Index 

311c.  Change  over 

320. Index  (g) 

320c.  Chenge  over 

320c.  Chenge  o\ar 

month 

1 -quarter  spans' 

1  -quarter  spans' 

1 -month  spens' 

6-month  spens' 

(1972-100) 

(Ann.  rate,  percent) 

(1972=100) 

(Ann.  rate,  percent) 

(1967-100) 

(Percent) 

(Ann.  rate,  percent) 

1974 

■■■ 

January . 

e  e  • 

9.5 

•  •  • 

10.8 

139.7 

11.5 

February  . 

111.6 

•  ee 

111.6 

•  aa 

141.5 

12.1 

March  . 

... 

... 

... 

... 

U3.1 

12.3 

April . 

•  •  • 

11.5 

•  e  e 

11.1 

U3.9 

11.4 

May . 

114.6 

•  •  • 

1U.5 

a  a  a 

145.5 

11.8 

June  . 

... 

... 

... 

... 

U6.9 

0.8 

12.1 

July . 

... 

12.4 

see 

13.2 

148.0 

12.6 

August . 

118.0 

e  •  • 

118.1 

a  a  a 

U9.9 

12.2 

September . 

... 

... 

... 

... 

151.7 

12.1 

October  . 

12.7 

12.5 

153.0 

12.0 

No\«mber . 

121.6 

e  e  e 

121.7 

a  a  a 

154.3 

10.3 

Oecember  . 

•  •• 

... 

... 

... 

155.4 

0.8 

8.6 

1975 

January . 

e  e  • 

10.1 

e  e  • 

9.1 

156.1 

0.7 

7.9 

February  . 

124.6 

•  •  e 

124.3 

a  a  a 

157.2 

0.5 

7.0 

March  . 

... 

... 

... 

... 

157.8 

0.4 

6.8 

April . 

4.5 

a  •  e 

5.3 

158.6 

0.5 

7.4 

May . 

125.9 

•  a  • 

125.9 

a  a  a 

159.3 

0.5 

7.1 

June  . 

... 

... 

... 

... 

160.6 

0.7 

7.2 

July . 

7.0 

7.4 

162.3 

1.0 

7.4 

August . 

128.i 

.  •  • 

128.2 

a  a  a 

162.8 

0.4 

7.7 

September . 

... 

... 

... 

... 

163.6 

0.4 

7.4 

October . 

... 

7.1 

a  a  a 

6.2 

164.6 

0.6 

6.1 

November . 

130.3 

•  •  e 

130.1 

a  a  a 

165.6 

0.6 

5.6 

Oecember . 

... 

... 

... 

... 

166.3 

0.5 

5.1 

1976 

January . 

3.2 

a  a  a 

3.7 

166.7 

0.4 

4.7 

February . 

131.3 

•  e  • 

131.3 

a  a  a 

167.1 

0.1 

4.6 

March  . 

... 

... 

... 

... 

167.5 

0.2 

4.5 

April . 

5.2 

5.2 

168.2 

0.4 

4.6 

|y^ . 

133.0 

•  •  • 

133.0 

•  aa 

169.2 

0.6 

5.5 

June  . 

... 

... 

... 

... 

170.1 

0.5 

5.9 

July . 

•  •  • 

r4.2 

a  a  a 

r4.5 

171.1 

0.5 

5.8 

August . 

rl34.3 

rl34.4 

171.9 

0.5 

September . 

172.6 

0.4 

October . 

173.3 

0.3 

Nowmber . 

Oecember . 

NOTE:  Series  ere  sesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movacfiant.  Unadjusted  series  are  indicated  by  ®.  Series  numters  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shmm  at  the  back  of  the  book.  The  “r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA".  not  available. 

Graphs  of  thesa  series  an  diown  on  page  49. 

^Percent  changes  are  centered  within  the  spans:  1-quarter  changes  are  placed  on  the  lat  reonth  of  the  2d  queo'ter,  l-nonth 
changes  are  placed  on  the  2d  aionth,  and  Gnaonth  changes  are  placed  on  the  4th  reonth. 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY— Con. 


Consumer  prices,  foot) 


PRICE  MOVEMENTS-Con. 


Wholesale  prices,  all  commodities 


Wholesale  prices,  crude  materials 


July . 

August . . . 
September 


July . 

August . , . 
September 


322.  Index  322c.  Change  322c.  Change  330.  Index (g)  330c.  Change 

over  1 -month  overB-month  over  1 -month 

spans'  spans'  spans' 


July . 

August . . . 
September 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  49. 

^Percent  changes  are  centered  within  the  spans;  l-month  changes  are  placed  on  the  2d  month  and  6-month  changes  are  placed  on 
the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


II 


B  PRICES,  WAGES,  AND  PRODUCTIVITY— Con. 


Q|  PRICE  MOVEMENTS-Con. 

Wholesale  prices,  intermediate  materials 

Wholesale  prices,  producer  finished  goods 

Wholesale  prices,  consumer  finished  goods 

Year 

and 

month 

332. Index 

332c.  Change 
over  l-month 
spans' 

332c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

333.  Index 

333c.  Change 
over  l-month 
spans' 

333c.  Change 
over  6-month 
spans' 

(Ann.  rate. 

334. Index 

334c.  Change 
over  l-month 
spans' 

334c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(Percent) 

percent) 

(1967=100) 

(Percent) 

percent) 

1974 

January . 

142.6 

2.4 

27.8 

128.1 

1.2 

12.7 

139.4 

2.5 

17.8 

February  . 

U5.2 

1.8 

32.5 

129.3 

0.9 

17.2 

142.3 

2.1 

18.1 

March  . 

U9.4 

2.9 

31.9 

131.0 

1.3 

20.2 

U3.1 

0.6 

14.6 

April . 

152.4 

2.0 

34.7 

132.6 

1.2 

22.4 

1U.9 

1.3 

U.4 

May . 

156.8 

2.9 

41.8 

136.0 

2.6 

26.3 

U6.4 

13.6 

June  . 

160.0 

2.0 

34.7 

138.8 

2.1 

28.2 

U5.6 

15.1 

July . 

165.5 

3.4 

35.5 

U1.7 

2.1 

30.7 

U9.1 

16.4 

August . 

172.9 

4.5 

31.2 

U5.3 

2.5 

27.9 

151.7 

19.0 

September . 

173.4 

0.3 

26.1 

U8.3 

2.1 

25.0 

153.5 

20.0 

October  . 

177.4 

2.3 

18.3 

151.6 

2.2 

22.9 

156.3 

1.8 

14.0 

November . 

179.6 

1.2 

7.9 

153.8 

18.8 

159.7 

2.2 

9.2 

December . 

179.7 

0.1 

^^1 

155.2 

16.3 

159.5 

-0.1 

5.5 

1975 

January  . 

180.0 

0.2 

157.1 

12.6 

159.2 

4.8 

Fabruary  . 

179.6 

-0.2 

-2.3 

158.4 

0.8 

10.0 

158.5 

2.4 

March  . 

178.5 

-0.6 

-2.7 

159.9 

0.9 

8.7 

157.7 

4.3 

April . 

178.6 

0.1 

-1.8 

160.9 

0.6 

160.0 

6.4 

M^ . 

177.5 

-0.6 

0.1 

161.3 

0.2 

161.6 

8.2 

June  . 

177.3 

-0.1 

2.4 

161.8 

0.3 

162.9 

0.8 

12.3 

July . 

178.4 

0.6 

4.8 

162.6 

0.5 

6.8 

164.2 

0.8 

11.2 

August . 

179.7 

0.7 

6.8 

163.1 

0.3 

7.3 

164.9 

0.4 

9.6 

September . 

180.6 

0.5 

7.9 

164.3 

0.7 

7.7 

167.1 

1.3 

8.1 

October . 

182.8 

1.2 

7.2 

166.3 

1.2 

8.2 

168.7 

1.0 

4.6 

November . 

183.4 

0.3 

6.4 

167.1 

0.5 

8.6 

169.2 

0.3 

2.2 

December . 

184.2 

0.4 

6.1 

167.9 

0.5 

7.9 

169.4 

0.1 

-1.3 

1976 

January . 

184.7 

0.3 

3.9 

169.1 

0.7 

6.1 

167.9 

-0.9 

-0.4 

February . 

185.4 

0.4 

3.3 

170.0 

0.5 

5.2 

166.7 

-0.7 

-0.4 

March  . 

186.0 

0.3 

3.9 

170.7 

0.4 

5.1 

166.0 

-0.4 

-0.5 

April . 

186.3 

0.2 

5.2 

171.3 

0.4 

4.5 

168.4 

1.4 

0.8 

May . 

186.4 

0.1 

4.6 

171.4 

0.1 

3.8 

168.9 

0.3 

1.4 

June  . 

187.8 

0.8 

6.4 

172.1 

0.4 

4.5 

169.0 

0.1 

4.3 

July . 

August . 

September . 

October  . 

189.4 

189.6 

191.9 

193.1 

■ 

■ 

172.9 

173.2 

174.5 

177.0 

0.5 

0.2 

0.8 

1.4 

6.8 

168.6 

167.9 

169.5 

170.1 

-0.2 

-0.4 

1.0 

0.4 

2.0 

Nowmber . 

December . 

H 

NOTE:  Ssries  are  sasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  end  sources  ate  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e".  estimated;  "a",  anticipated;  and 
'‘NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  49. 

^Percent  changes  are  centered  within  the  spans:  l-month  changes  are  placed  on  the  2d  month  and  6-iDonth  chamges  sure  placed  on 
the  4th  month. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


PRICES,  WAGES,  AND  PRODUCTIVITY— Con. 


WAGES  AND  PRODUCTIVITY 


Average  hourly  compensation,  all  employees, 
nonfarm  business  sector 


Current  dollar  compensation 


345.  Index  345c.  Change  345c.  Change 
over  1 -quarter  over  4-quarter 

spans^  spans^ 

(Ann.  rate,  (Ann.  rate, 
(1967<100)  percent)  percent) 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  O.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a",  anticipated;  and 
"NA".  not  available. 

Graphs  of  dim  series  an  shown  on  pages  50  and  51. 

^Adjusted  for  overtime  (In  manufacturing  only)  and  interindustry  essployinent  shifts. 

^Percent  changes  aire  centered  within  the  spans:  Innonth  changes  are  placed  on  the  2d  month,  6-month  changes  are  placed  on  the 
4th  SKinth,  1-quBurter  chsmges  are  placed  on  the  1st  month  of  the  2d  quarter,  and  4-quarter  changes  are  ixLaced  on  the  middle  month 
of  the  3d  quarter. 
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II 


OTHER  IMPORTANT  ECONOMIC  MEASURES 


B  PRICES.  WAGES.  AND  PRODUCTIVITY— Con. 


Output  per  hour,  all  persons,  private 
business  sector 


356. Index  of 
output  per  hour, 
all  persons, 
nonfarm 
business  sector 


4.5  106.0 


5.2  109.2 


6.6  m.6 


4.5  111.0 


r3.2  112.6 


July . 

August... 

September 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (gf.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  praliminsry;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  50  and  51. 

^Percent  changes  are  centered  within  the  spams:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quturter  and  4-quatrter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 


1 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS 

Civilian  labor  force 

Labor  force  participation  rates 

Number  unemployed 

448.  Num¬ 
ber  em- 

ployed 

- r 

441.  Total 

442.  Em- 

451.  Males 

452.  Females 

453.  Both 

37.  Total 

444.  Males 

445.  Females 

446.  Both 

447.  Full- 

part-time 

month 

ployed 

20  years 

20  years 

sexes,  16-19 

20  years  and 

sexes,  16-19 

time 

for  eco- 

and  over 

and  over 

years  of  age 

over 

over 

years  of  age 

workers 

nomic 

reasons 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

(Thous.) 

1974 

January . 

90,401 

85,865 

81.7 

U.7 

55.7 

4,536 

1,663 

1,565 

1,308 

3,484 

2,530 

February  . 

90,579 

85,948 

81.6 

U.9 

55.5 

4,631 

1,747 

1,576 

1,308 

3,521 

2,658 

March  . 

90,549 

86,033 

81.2 

45.0 

55.3 

4,516 

1,650 

1,555 

1,311 

3,470 

2,468 

April . 

90,472 

85,990 

81.0 

45.1 

54.3 

4,482 

1,704 

1,551 

1,227 

3,516 

2,3U 

May . 

90,753 

86,154 

81.1 

45.1 

54.7 

4,599 

1,681 

1,576 

1,342 

3,497 

2,662 

June  . 

90,994 

86,167 

81.0 

45.3 

55.2 

4,827 

1,755 

1,632 

1,440 

3,676 

2,509 

July . 

91,299 

86,292 

80.8 

45.8 

54.5 

5,007 

1,824 

1,705 

1,478 

3,877 

2,518 

August . 

91,157 

86,170 

81.0 

45.5 

53.6 

4,987 

1,950 

1,739 

1,298 

3,886 

2,647 

September . 

91,574 

86,155 

80.9 

45.4 

55.8 

5,a9 

2,009 

1,893 

1,517 

4,217 

2,865 

October  . 

91,596 

86,012 

81.1 

45.2 

55.6 

5,584 

2,241 

1,810 

1,533 

4,460 

2,946 

November . 

91,726 

85,549 

81.0 

45.4 

55.1 

6,177 

2,439 

2,163 

1,575 

4,925 

3,216 

December . 

91,642 

85,053 

80.7 

45.5 

54.3 

6,589 

2,706 

2,298 

1,585 

5,285 

3,299 

1975 

January  . 

91,963 

84,666 

80.4 

45.8 

55.2 

7,297 

2,959 

2,573 

1,765 

5,900 

3,758 

February  . 

91,523 

84,163 

80.2 

45.5 

54.0 

7,360 

3,104 

2,559 

1,697 

5,979 

3,627 

March  . 

91,880 

84,110 

80.1 

45.8 

54.1 

7,770 

3,309 

2,700 

1,761 

6,317 

3,799 

April . 

92,254 

84,313 

80. 4 

46.0 

53.8 

7,9a 

3,430 

2,792 

1,719 

6,564 

3,803 

May . 

92,769 

84,519 

80.7 

46.0 

55.0 

8,250 

3,667 

2,771 

1,812 

6,775 

3,750 

June  . 

92,569 

84,498 

8O.3 

46.1 

54.2 

8,071 

3,551 

2,698 

1,822 

6,645 

3,422 

July . 

93,063 

84,967 

80.6 

46.1 

54.4 

8,096 

3,642 

2,644 

1,810 

6,693 

3,277 

August . 

93,212 

85,288 

80.5 

46.3 

54.3 

7,924 

3,475 

2,620 

1,829 

6,466 

3,234 

1  September . 

93,128 

85,158 

80.5 

46.0 

53.9 

7,970 

3,692 

2,570 

1,708 

6,694 

3,291 

October  . 

93,213 

85,151 

8O.4 

46.1 

53.6 

8,062 

3,712 

2,615 

1,735 

6,758 

3,361 

November . 

93,117 

85,178 

80.2 

46.1 

53.1 

7,939 

3,655 

2,637 

1,647 

6,626 

3,353 

December  . 

93,129 

85,394 

79.7 

46.2 

53.6 

7,735 

3,351 

2,660 

1,724 

6,324 

3,243 

1976 

January . 

93,484 

86,194 

79.5 

46.6 

54.4 

7,290 

2,976 

2,543 

1,771 

5,839 

3,482 

February  . 

93,455 

86,319 

79.4 

46.5 

54.1 

7,136 

2,917 

2,522 

1,697 

5,678 

3,262 

March  . 

93,719 

86,692 

79.3 

46.7 

54.4 

7,027 

2,853 

2,467 

1,707 

5,637 

3,266 

April . 

94,439 

87,399 

79.8 

46.8 

55.5 

7,040 

2,795 

2,496 

1,749 

5,609 

3,248 

May . 

94,557 

87,697 

79.9 

46.7 

55.6 

6,860 

2,859 

2,308 

1,693 

5,451 

3,382 

June  . 

94,643 

87,500 

79.8 

47.1 

54.1 

7,U3 

3,063 

2,445 

1,635 

5,836 

3,080 

July . 

95,333 

87,907 

80.0 

47.4 

55.1 

7,426 

3,159 

2,625 

1,642 

5,902 

3,012 

August . 

95,487 

87,981 

80.0 

47.4 

55.4 

7,506 

3,058 

2,651 

1,797 

6,059 

3,047 

September . 

95,203 

87,819 

80.0 

47.1 

53.6 

7,384 

3,148 

2,598 

1,638 

6,089 

3,348 

October  . 

95,342 

87,773 

80.1 

46.9 

54.5 

7,569 

3,270 

2,597 

1,702 

6,221 

3,469 

December . 

-  ^ 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  series  are  shown  on  page  52. 
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NOVEMBER  1976 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

GOVERNMENT  ACTIVITIES 


II 


D 


RECEIPTS  AND  EXPENDITURES 

1 

y  DEFENSE  INDICATORS 

Year 

Federal  Government' 

State  and  local  governments' 

516.  Defense 
Department 
obligations, 
total,  ex¬ 
cluding 
military 
assistance 

(Mil.  dol.) 

525.  Military 
prime  con¬ 
tract  awards 
to  U.S. 
business 
firms  and 
institutions 

(Mil.  dol.) 

548.  New 
orders, 
defense 
products 

(Bil.  dol.) 

564.  Federal 
purchases 
of  goods 
and  services 
for  national 
defense 

(Ann.  rate, 
bil.  dol.) 

and 

month 

500.  Surplus 
or  deficit 

(Ann.  rate, 
bil.  dol.) 

501.  Receipts 

(Ann.  rate, 
bil.  dol.) 

502.  Expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

510.  Surplus 
or  deficit 

(Ann.  rate, 
bil.  dol.) 

511.  Receipts 

(Ann.  rate, 
bil.  dol.) 

512.  Expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

1974 

■■ 

■1 

January . 

•  e  • 

•  •  • 

•  •  • 

*  •  « 

•  •  • 

7,527 

2.18 

•  •  • 

February  . 

276.7 

280.7 

8.7 

201.9 

193.2 

7,348 

2.06 

74.9 

March  . 

... 

... 

... 

... 

... 

... 

7,186 

1.46 

... 

April . 

•  •  0 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,883 

4,343 

1.53 

•  •  • 

May . 

-7.6 

285.8 

293.4 

7.8 

208.0 

200.2 

7,302 

2,881 

2.08 

75.9 

June  . 

... 

... 

... 

... 

... 

... 

7,663 

3,440 

1.75 

... 

July . 

•  •  e 

•  •  • 

•  •  • 

•  •  • 

«  •  • 

•  •  • 

8,177 

3,494 

1.38 

... 

August . 

-9.0 

297.5 

306.5 

8.0 

2U.5 

206.5 

8,199 

4,153 

3.23 

78.2 

September . 

... 

... 

... 

... 

... 

... 

7,781 

3,502 

1.68 

... 

October  . 

... 

... 

... 

... 

... 

... 

7,603 

4,161 

1.40 

November . 

-25.3 

292.9 

318.2 

4.5 

216.6 

212.0 

8,138 

3,777 

2.35 

80.2 

December . 

•  •• 

... 

... 

... 

... 

8,228 

2,532 

1.67 

•  •• 

1975 

January . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

7,609 

3,693 

1.64 

•  •  • 

February  . 

-49.8 

287.2 

337.0 

222.2 

217.5 

7,508 

3,987 

2.15 

82.0 

March  . 

... 

... 

... 

... 

•  •  • 

... 

8,223 

2,817 

1.70 

... 

April . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

■  •  • 

7,952 

4,122 

1.64 

•  •  • 

May . 

-99.9 

254.4 

354.3 

6.9 

230.4 

223.4 

8,235 

3,926 

1.66 

83.4 

June  . 

... 

... 

... 

... 

... 

... 

8,450 

3,rj-} 

1.91 

... 

July . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

8,718 

3,342 

1.82 

•  •  • 

August . 

-66.0 

297.7 

363.7 

7.9 

239.7 

231.8 

9,077 

5,072 

2.05 

34.6 

September . 

... 

... 

... 

... 

... 

7,791 

3,080 

1.99 

... 

October  . 

•  •  • 

•  00 

•  •  • 

•  •  • 

*  •  • 

8,623 

2,961 

i.a 

•  •  • 

Nowmber . 

-69.4 

306.7 

376.0 

7.9 

245.0 

237.2 

7,533 

2,872 

1.75 

87.1 

December . 

... 

... 

... 

... 

... 

... 

8,135 

3,130 

1.50 

... 

1976 

January . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

8,152 

3,407 

1.39 

•  «  • 

February  . 

-63.8 

316.5 

380.3 

12.2 

251.6 

239.5 

8,020 

2,993 

1.78 

86.2 

March  . 

... 

... 

... 

... 

... 

... 

9,040 

6,309 

2.63 

... 

April . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

9,480 

3,586 

2.09 

•  •  • 

May . 

-54.1 

324.6 

378.7 

9.2 

254.3 

245.0 

8,348 

3,565 

1.95 

86.9 

June  . 

... 

... 

... 

... 

... 

... 

8,611 

3,817 

2.52 

... 

July . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

8,248 

2,234 

0.99 

•  •  • 

August . 

p-57.1 

P334.0 

r391.1 

12.7 

262.1 

249.3 

6,602 

3,665 

1.96 

r88.5 

September . 

10,3U 

4,819 

rl.47 

October  . 

(NA) 

(NA) 

p2.68 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movemant.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "a”,  estimatad;  "a",  anticipatad;  and 
"NA",  not  available. 


Graphs  of  thasa  series  are  shown  on  pages  53  and  54. 

^Bosed  on  national  Income  and  product  accounts. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


U.S.  INTERNATIONAL  TRANSACTIONS 


MERCHANDISE  TRADE 


July . 

August . . . . 
Septamber . 


July . 

Au^.... 

Saptember . 


July . 

August . . . , 
Saptatnbar . 


602.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.  dol.) 

604.  Exports  of  agri¬ 
cultural  products 

(Mil.  dol.) 

606.  Exports  of  non¬ 
electrical  machinery 

(Mil.  dol.) 

612.  General  imports, 
total 

(Mil.  dol.) 

614.  Imports  of 
petroleum  and 
petroleum  products 

(Mil.  dol.) 

7,150 

1,773.9 

1,155.1 

6,498 

1,166.6 

7,549 

1,829.1 

1,196.9 

7,318 

1,512.5 

7,625 

1,869.2 

1,270.0 

7,742 

1,560.1 

8,108 

1,977.9 

1,288.3 

8,025 

2,298.6 

7,652 

1,882.2 

1,338.0 

8,264 

2,117.4 

8,317 

1,806.0 

1,339.3 

8,577 

2,062.6 

8,307 

1,841.8 

1,397.7 

8,922 

2,306.5 

8,379 

1,698.2 

1,508.8 

9,267 

2,274.1 

8,399 

1,654.2 

1,480.8 

8,696 

2,199.8 

8,673 

1,690.5 

1,552.1 

8,773 

2,281.3 

8,973 

1,978.0 

1,624.3 

8,973 

2,308.4 

8,862 

1,921.7 

1,523.2 

9,257 

2,334.6 

9,374 

2,369.3 

1,672.1 

9,632 

3,079.8 

8,756 

1,829.6 

1,631.8 

7,927 

1,781.4 

8,681 

1,703.3 

1,626.2 

7,466 

1,210.6 

8,649 

1,722.8 

1,760.5 

7,959 

2,386.9 

8,222 

1,575.0 

1,719.9 

7,263 

1,746.5 

8,716 

1,480.5 

1,771.8 

7,102 

1,354.4 

8,871 

1,735.3 

1,770.0 

7,832 

1,989.7 

8,980 

1,871.7 

1,751.9 

7,877 

2,008.1 

9,104 

1,932.0 

1,749.6 

8,196 

2,5U.9 

9,226 

2,060.2 

1,813.8 

8,169 

2,320.2 

9,409 

1,821.2 

1,770.0 

8,201 

2,U0.5 

9,250 

1,776.0 

1,843.0 

8,522 

2,359.8 

9,103 

1,917.4 

1,779.6 

9,176 

2,471.0 

8,800 

1,630.3 

1,817.4 

8,9a 

2,128.8 

8,956 

1,668.1 

1,806.1 

9,606 

2,333.9 

9,394 

1,891.5 

1,818.0 

9,596 

2,698.6 

9,578 

1,950.0 

1,836.0 

9,182 

1,874.4 

9,716 

1,948.5 

1,871.2 

10,094 

2,739.2 

10,022 

2,039.2 

1,951.6 

10,849 

2,824.0 

9,688 

2,058.0 

1,675.3 

10,446 

2,8(X2.5 

9,872 

2,159.7 

1,883.2 

10,651 

3,053.2 

9,728 

(NA) 

(NA) 

10,424 

(HA) 

616.  Imports  of 
automobiles  and  parts 


887.6 

872.6 

1,012.8 


1,084.7 

i,oa.2 

1,116.8 

1,221.0 

976.3 

1,168.8 

1,025.1 

1,055.1 

1,237.5 


NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  ate  indicated  by  <$.  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e”,  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  rfiosm  on  page  55. 
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NOVEMBER  1976 


OTHER  IMPORTANT  ECONOMIC  MEASURES 

U.S.  INTERNATIONAL  TRANSACTIONS— Con. 


II 


E 


Q|  GOODS  AND  SERVICES  MOVEMENTS  (EXCLUDING  TRANSFERS  UNDER  MILITARY  GRANTS) 

Year 

Goods  and  services 

Merchandise,  adjusted' 

Income  on  investments 

and 

month 

667.  Balance 

668.  Exports 

669.  Imports 

622.  Balance 

618.  Exports 

620.  Imports 

651.  U.S.  invest¬ 
ments  abroad 

652.  Foreign 
investments  in 
theU.S. 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

(Mil.dol.) 

1974 

January . 

February . 

March  . 

2,^9 

33,3^ 

30,^3 

-145 

22,4^ 

22,^ 

6,a7 

2,933 

April . 

• 

54 

35,^ 

35,^3 

-1,4^ 

24,212 

25,700 

6,W 

4,^ 

July . 

-as 

37,^4 

37,449 

-2,^8 

25,036 

7,046 

4,^ 

Saptamber . 

October  . 

38,491 

37,^ 

-1,^ 

26,^ 

28,000 

6,^ 

3,871 

December . 

1975 

... 

January . 

February . 

2,^ 

36,^ 

34,^ 

1,448 

27,018 

25,y70 

4,3^ 

3,^ 

March  . 

April . 

5,084 

35,770 

30,^ 

3,^ 

25,851 

22,568 

4»474 

2,943 

4,^ 

37,050 

32,785 

2,m 

26,^ 

24,483 

4,660 

2,^8 

September . 

October . 

November . 

4,^ 

38,^ 

34,^ 

2, So 

27,6^ 

25,437 

4,709 

3,039 

December . 

1976 

1,058 

38,584 

37,526 

26,836 

28,^ 

5,495 

3,a6 

April . 

pl,W 

p40,5i 

P38,^ 

-1,S5 

28,450 

29,^ 

p5,462 

p3,^ 

June  . 

July . 

(HA) 

(HA) 

(HA) 

P-2,875 

p29,^ 

P32,^ 

(HA) 

(HA) 

October  . 

November . 

NOTE:  Series  ere  aeasoneHy  adjusted  except  those  aeries  that  appaar  to  contain  no  seasonal  movement.  Unadjusted  aeries  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  diown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated;  ”a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  diown  on  page  56. 

^B&lamce  of  payments  basis:  Excludes  trsmsfers  under  military  grants  and  DepartBMnt  of  Defense  sales  contracts  (exports)  and 
Depeurtment  of  Defense  purchases  (Imports). 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 


INTERNATIONAL  COMPARISONS 


INDUSTRIAL  PRODUCTION 


47.  United  States, 

721.  OECD' 

728. Japan, 

725.  West 

726.  France, 

722.  United 

727.  Italy,  index 

723.  Canada, 

index  of  indus- 

European  coun- 

index  of  indus- 

Germany,  index 

index  of  indus- 

Kingdom,  index 

of  industrial 

index  of  indus- 

trial  production 

tries,  index  of 

trial  production 

of  industrial 

trial  production 

of  industrial 

production 

trial  production 

industrial 

production 

production 

production 

(1967=100) 

(1967=100) 

(1967=100) 

(1967-100) 

(1967=100) 

(1967=100) 

(1967=100) 

(1967=100) 

129.9 

U7 

201.5 

■■ 

157 

113 

148.2 

147.5 

129.6 

U7 

201.8 

157 

115 

U3.4 

147.6 

130.0 

U7 

198.5 

153 

119 

144.0 

148.7 

129.9 

148 

1%.4 

152.3 

154 

121 

148.1 

147.7 

131.3 

148 

200.0 

151.9 

158 

la 

U4.7 

U7.6 

131.9 

150 

189.2 

152.6 

156 

122 

U7.3 

148.0 

131.8 

148 

190.6 

1.  150.4 

I6l 

123 

1U.4 

146.6 

131.7 

146 

183.3 

A  U9.1 

161 

123 

131.3 

146.5 

131.8 

146 

182.9 

150.5 

152 

121 

U5.1 

U5.9 

129.5 

U5 

179.7 

U8.5 

152 

120 

137.8 

U5.3 

124.9 

142 

175.0 

U7.7 

146 

120 

130.5 

144.1 

119.3 

137 

169.3 

142.2 

142 

116 

124.1 

U3.1 

115.2 

138 

163.0 

141.1 

U3 

120 

129.4 

U0.4 

112.7 

140 

160.7 

U3.1 

142 

119 

132.8 

U0.4 

111.7 

138 

161.3 

U4.8 

139 

116 

126.7 

139.6 

112.6 

135 

166.0 

137.1 

139 

lU 

128.6 

139.8 

113.7 

133 

165.1 

U1.9 

134 

in 

ia.2 

138.8 

116.4 

135 

168.6 

138.7 

139 

111 

127.9 

139.4 

118.4 

132 

170.6 

132.7 

137 

112 

129.9 

138.9 

121.0 

132 

168.7 

140.1 

137 

111 

115.1 

139.2 

122.1 

136 

171.3 

142.1 

138 

U2 

128.9 

138.0 

122.2 

138 

171.5 

U3.5 

142 

113 

131.5 

138.0 

123.5 

140 

169.7 

146.1 

la 

113 

132.9 

ia.3 

124.4 

140 

173.0 

147.0 

146 

in 

126.6 

142.1 

125.7 

140 

176.8 

147.8 

U9 

113 

129.9 

U3.3 

127.3 

rl42 

180.6 

153.6 

U9 

lU 

137.6 

1U.7 

128.1 

rl42 

186.2 

U8.9 

152 

lU 

137.9 

146.0 

128.4 

rU5 

192.4 

150.8 

152 

U5 

139.3 

U6.4 

129.6 

U5 

188.6 

U9.7 

rl52 

118 

U5.4 

U7.9 

130.1 

146 

191.0 

154.6 

rl53 

113 

pU3.9 

146.2 

130.7 

rU3 

195.3 

U5.2 

156 

115 

(NA) 

U5.5 

131.3 

pU2 

pl92.1 

Pl53.2 

pl56 

plU 

U7.3 

131.0 

(NA) 

(NA) 

(NA) 

(NA) 

(NA) 

PU7.1 

pl30.4 

(NA) 

NOTE:  Series  ere  seesonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  57. 

'  Organlaatlon  for  Economic  Cooperation  and  Development. 
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OTHER  IMPORTANT  ECONOMIC  MEASURES 

INTERNATIONAL  COMPARISONS— Con. 


II 


F 


Q|  CONSUMER  PRICES  | 

United  States 

Japan 

West  Germany 

France 

United  Kingdom  I 

Year 

_ 

_ 

_ 

and 

month 

mm 

736.  Index  (§) 

736c.  Change 

732.  Index  (§) 

732c.  Change  1 

over  6-month 

over  6-month 

over  6-month 

over  6-month 

over  6-month  | 

spans' 

spans' 

spans' 

spans' 

spans' 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rata. 

percent) 

percent) 

percent) 

(1967-100) 

percent) 

(1967-100) 

percent) 

1974 

■m 

1 

January . 

139.7 

167.1 

33.8 

132.4 

7.7 

U9.2 

15.8 

161.8 

18.3  ; 

February  . 

141.5 

172.5 

29.4 

133.6 

7.0 

151.2 

16.4 

163.5 

18.8 

March  . 

U3.1 

173.8 

25.2 

134.0 

5.8 

152.9 

17.0 

165.0 

18.7 

April . 

U3.9 

11.4 

179.1 

21.1 

134.8 

6.5 

155.4 

16.3 

170.5 

18.1 

May . 

U5.5 

11.8 

179.3 

16.6 

135.7 

5.9 

157.3 

15.1 

173.0 

16.1 

June  . 

U6.9 

12.1 

180.5 

17.3 

136.2 

6.2 

159.0 

U.7 

174.7 

15.2  ! 

July . 

148.0 

12.6 

184.0 

17.3 

136.5 

6.4 

161.0 

u.i 

176.4 

16.4  1 

August . 

U9.9 

12.2 

185.2 

20.3 

136.7 

6.3 

162.3 

13.7 

176.5 

18.2  j 

September . 

151.7 

12.1 

188.5 

18.8 

137.2 

6.0 

164.1 

13.5 

176.9 

19.9  1 

October  . 

153.0 

12.0 

192.7 

13.1 

137.9 

6.3 

166.0 

12.8 

182.0 

21.7 

November . 

154.3 

10.3 

193.9 

11.0 

138.9 

5.8 

167.6 

12.6 

185.2 

23.9 

December  . 

155.4 

8.6 

194.7 

11.0 

139.3 

5.9 

169.0 

12.2 

187.9 

27.4 

1975 

January  . 

156.1 

7.9 

195.5 

9.4 

140.6 

5.9 

170.8 

11.3 

192.7 

27.2 

February  . 

157.2 

7.0 

196.2 

8.8 

141.3 

5.7 

172.1 

10.4 

196.0 

31.9 

March  . 

157.8 

6.8 

198.2 

8.8 

142.0 

6.8 

173.5 

9.9 

199.8 

32.6 

April . 

158.6 

7.4 

203.1 

10.3 

U3.0 

6.2 

175.1 

9.5 

207.5 

30.8 

May . 

159.3 

7.1 

205.3 

10.6 

U3.9 

6.0 

176.3 

9.4 

216.2 

29.9 

June  . 

160.6 

7.2 

205.3 

10.7 

U5.0 

6.2 

177.6 

9.2 

220.4 

28.2 

July . 

162.3 

7.4 

205.6 

10.8 

U5.0 

5.7 

178.9 

9.2 

222.7 

24.6 

August . 

162.8 

7.7 

204.8 

8.9 

U4.8 

5.1 

180.1 

9.4 

224.0 

18.9 

September . 

163.6 

7.4 

208.9 

7.6 

U5.5 

4.1 

181.6 

9.3 

225.9 

17.9 

October  . 

164.6 

6.1 

212.2 

9.8 

U5.9 

4.3 

183.0 

9.7 

229.0 

19.4 

November . 

165.6 

5.6 

211.0 

11.2 

U6.4 

4.9 

184.2 

9.7 

231.8 

16.3 

December . 

166.3 

5.1 

210.6 

10.2 

146.8 

4.6 

185.2 

10.2 

234.7 

U.7 

1976 

January . 

166.7 

4.7 

215.1 

9.5 

148.0 

4.8 

187.2 

9.7 

240.8 

13.6 

February . 

167.1 

4.6 

217.7 

9.1 

U9.0 

5.0 

188.5 

9.7 

240.8 

11.9 

March  . 

167.5 

4.5 

218.8 

9.8 

U9.6 

4.3 

190.2 

9.1 

242.1 

9.8 

April . 

168.2 

4.6 

223.9 

8.5 

150.5 

4.9 

191.8 

9.2 

246.8 

6.6 

May . 

169.2 

5.5 

223.9 

6.0 

151.1 

4.2 

193.1 

9.4 

249.5 

11.4 

June  . 

170.1 

5.9 

223.2 

8.5 

151.0 

3.6 

193.9 

9.5 

250.8 

13.9 

July . 

171.1 

5.8 

224.5 

8.1 

151.7 

3.0 

195.8 

(NA) 

251.2 

(NA) 

August . 

171.9 

222.2 

151.4 

197.2 

254.8 

September . 

172.6 

228.3 

151.4 

199.3 

258.2 

October . 

173.3 

230.9 

151.5 

(NA) 

(NA) 

November . 

Oacembar  . 

NOTE:  Series  ere  sBssonallY  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unedjusted  aeries  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  aarias  relationships  or  order.  Complete  titles  and  sources  ate  dtown  at  the  back  of  the  book.  The  “r”  indicates  revised;  "p",  praliminery;  "e",  astimatad;  "a",  anticipated;  and 
"NA",  not  available. 

Gr^ths  of  these  arias  are  dionvn  on  page  58. 

^ Changes  over  6-month  spans  are  centered  on  the  4th  month. 
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INTERNATIONAL  COMPARISONS— Con. 


Q  CONSUMER  PRICES-Con. 

STOCK  PRICES 

Year 

Italy 

Canada 

19.  United 
States,  index 
of  stock 
prices,  500 
common 
stocks  (9 

(1967=100) 

748. Japan, 
index  of 
stock 
prices  (g) 

(1967=100) 

745.  West 
Germany, 
index  of 
stock 
prices® 

(1967=100) 

746.  France, 
index  of 
stock 
prices® 

(1967=100) 

742.  United 
Kingdom, 
index  of 
stock 
prices  ® 

(1967=100) 

747.  Italy, 
index  of 
stock 
prices® 

(1967=100) 

743.  Canada 
index  of 
stock 
prices® 

(1967=100) 

and 

month 

1 

737c.  Change 
over  6-month 
spans' 

(Ann.  rate, 

percent) 

733.  Change 
over  6-month 
spans' 

(Ann.  rate, 
percent) 

1974 

January  . 

U3.6 

20.7 

136.5 

10.6 

104.5 

293.4 

110.3 

173.3 

126.1 

106.2 

139.1 

February  . 

U6.6 

22.7 

137.9 

12.2 

101.7 

308.0 

110.6 

166.9 

123.5 

108.5 

141.0 

March  . 

149.5 

22.3 

139.3 

13.3 

106.0 

303.5 

108.2 

153.1 

115.7 

111.9 

U5.4 

April . 

151.3 

23.8 

140.2 

12.7 

304.7 

111.8 

U5.0 

111.6 

116.1 

135.5 

May . 

154.5 

25.0 

142.6 

12.1 

97.5 

303.0 

112.2 

134.0 

112.4 

106.1 

122.5 

June  . 

156.7 

26.1 

144.4 

11.3 

97.7 

305.6 

108.2 

134.0 

103.2 

96.6 

121.8 

July . 

159.8 

28.4 

U5.5 

12.8 

90.1 

295.0 

103.2 

135.2 

93.6 

90.5 

120.2 

August . 

163.3 

28.0 

147.0 

11.8 

82.7 

270.4 

104.5 

124.8 

81.7 

88.0 

114.6 

September . 

168.0 

26.9 

U7.8 

11.5 

74.1 

260.9 

99.4 

106.0 

74.4 

76.3 

100.8 

October  . 

171.2 

24.6 

149.2 

11.5 

75.5 

239.3 

95.8 

113.6 

70.9 

73.7 

100.9 

November . 

174.5 

21.7 

150.8 

11.7 

78.0 

2U.7 

96.9 

113.1 

65.3 

79.3 

98.9 

December . 

175.9 

16.2 

152.2 

11.1 

73.0 

255.2 

101.0 

116.7 

58.3 

72.3 

92.8 

1975 

January  . 

178.2 

U.5 

153.0 

9.6 

78.9 

249.9 

105.1 

177.3 

68.9 

71.4 

103.0 

February  . 

180.8 

11.9 

154.2 

8.5 

87.1 

271.3 

112.5 

134.5 

99.0 

79.4 

111. 3 

March  . 

181.0 

11.5 

154.9 

9.3 

91.1 

283.7 

120.3 

U3.6 

108.8 

81.7 

109.8 

April . 

183.4 

10.1 

155.7 

92.2 

290.1 

124.6 

155.4 

U4.7 

78.4 

112.6 

May . 

184.9 

157.1 

98.0 

298.2 

119.3 

142.5 

125.7 

77.4 

116.6 

June  . 

186.4 

159.4 

100.5 

296.6 

114.6 

138.6 

126.7 

72.9 

116.7 

July . 

187.1 

161.6 

100.6 

292.8 

117.5 

U3.9 

118.7 

66.1 

119.5 

August . 

188.3 

10.6 

163.0 

12.0 

93.2 

280.3 

119.7 

U9.9 

115.3 

64.2 

116.3 

September . 

189.8 

10.9 

163.4 

9.6 

92.1 

270.6 

115.7 

U6.7 

127.8 

64.1 

113.1 

October . 

191.9 

11.9 

164.9 

8.2 

96.3 

279.3 

119.0 

U8.7 

132.4 

60.2 

107.2 

November . 

194.1 

U.4 

166.4 

7.9 

98.0 

285.8 

126.3 

154.5 

141.6 

58.9 

107.3 

December . 

195.6 

18.2 

166.6 

8.0 

96.5 

285.8 

128.4 

152.8 

140.1 

61.0 

105.9 

1976 

January . 

197.7 

21.2 

167.5 

6.7 

105.4 

305.2 

132.0 

157.1 

150.7 

60.1 

112.1 

February . 

202.1 

23.2 

168.1 

5.6 

109.5 

304.9 

135.0 

165.0 

152.6 

62.6 

121.8 

March  . 

206.1 

22.0 

168.9 

5.8 

110.0 

309.2 

136.7 

160.6 

152.6 

58.2 

123.6 

April . 

211.6 

21.4 

169.6 

5.2 

110.9 

302.7 

132.7 

153.3 

154.1 

52.9 

122.5 

May . 

215.8 

19.8 

170.9 

4.9 

110.0 

308.7 

126.8 

151.4 

155.9 

53.6 

123.8 

June  . 

216.8 

17.9 

171.7 

5.1 

110.7 

318.9 

127.3 

148.3 

U5.9 

56.6 

121.6 

July . 

217.9 

(NA) 

172.4 

(NA) 

113.3 

317.9 

124.9 

142.1 

U6.5 

64.3 

119.4 

August . 

220.3 

173.3 

112.4 

321.3 

122.1 

142.9 

140.2 

63.9 

115.9 

September . 

224.0 

174.0 

114.7 

321.2 

122.4 

pl42.2 

132.1 

59.6 

pll5.7 

October  . 

(NA) 

(NA) 

110.8 

318.2 

116.0 

pl37.7 

116.7 

P52.9 

pllO.l 

November . 

December . 

pl09.8 

P307.7 

pll6.2 

pUO.7 

pia.5 

P51.4 

pl06.1 

NOTE:  Series  are  aeasonaHy  adjuslad  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sourees  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary;  "e",  estimated:  "a",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  series  are  shown  on  page  58. 

^  Chsmges  over  6-4K>nth  spans  are  centered  on  the  4th  month. 
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C.  Historical  Data  for  Selected  Series 


Monthly  j 

Quarterly  j 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec.  1 

1  Q 

II  Q 

III  Q 

IV  Q  j 

910.  COMPOSITE 

INDEX 

or 

12  LEADING  INDICATORS 

(1967-100) 

AVERAGE  FOR 

PERIOD 

1945... 

--- 

_ 

_ 

_ 

... 

... 

... 

_ 

_ 

_ 

1946... 

... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

... 

* . . 

•  •  • 

•  •  • 

.  .  . 

1947... 

... 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

,  .  • 

•  •  • 

•  •  • 

•  •  • 

... 

1948... 

54.6 

53.7 

53.8 

54.2 

53.8 

54.0 

53.5 

53.1 

52.6 

52,4 

51.4 

50.7 

54.0 

54.0 

53.1 

51.5 

53.2 

1949... 

49.7 

49.5 

49.0 

48.8 

48.7 

48.7 

49.6 

50.9 

52.5 

52.1 

53.: 

53.5 

49.4 

48.7 

51.0 

53.1 

50.6 

1950... 

54.4 

55.1 

56.1 

57.4 

58.7 

59.4 

61.] 

61. C 

60.5 

60.: 

59. ( 

59.9 

55.2 

58.5 

61.1 

60.0 

58,7 

1951... 

61.0 

60.2 

60.0 

59.1 

59.1 

58.3 

57. S 

57.7 

58.3 

56.: 

58.: 

58.7 

60.4 

58.6 

58.0 

58.4 

58.9 

1952... 

59.3 

59.8 

60.1 

59.6 

59.6 

60.6 

60. C 

61.; 

62.7 

62.- 

62.7 

63.2 

59.7 

59.9 

61.3 

62.8 

60.9 

1953... 

63.7 

64. G 

64.3 

64.2 

63.5 

62.4 

62.4 

61.; 

59.4 

58.! 

58.: 

58.2 

64.0 

63.4 

61.0 

58.4 

61.7 

1954... 

58.3 

59.0 

59.0 

59.6 

60.7 

61.5 

62.2 

62.5 

63.3 

64.9 

66.3 

66.6 

58.8 

60.6 

62.7 

66.0 

62.0 

1955... 

68.1 

69.5 

70.0 

70.3 

70.6 

70.8 

71.7 

72.0 

72.6 

72.; 

72.2 

71.7 

69.2 

70.6 

72.1 

72.0 

71,0 

1956... 

71.3 

70.7 

71.1 

71.2 

69.7 

69.3 

69.1 

69.1 

70.0 

70.5 

70.5 

70.4 

71.0 

70.1 

69.8 

70.5 

70.3 

1957... 

69.S 

69.4 

69.3 

68.*: 

68.6 

69.0 

69.: 

68.6 

67.5 

66.: 

64.! 

64.4 

69.5 

68.8 

68.4 

65.2 

68.0 

1956... 

63. C 

64.2 

64.4 

65. ( 

66.] 

68.1 

69.: 

70.6 

71.8 

72.' 

74.: 

74.0 

64.1 

66.5 

70,5 

73.7 

68.7 

1959... 

75.3 

76.3 

77.6 

77. < 

77. < 

77.4 

77.3 

76.5 

76.0 

74.1 

74. 

75.4 

76.4 

77.7 

76.6 

74.8 

76.4 

1960... 

75.5 

74.2 

72.9 

73.] 

73.) 

73.0 

73.- 

73,^ 

73.8 

73. « 

73.1 

72.3 

74.2 

7J.1 

73.5 

72.9 

73.4 

1961... 

72.1 

73.4 

74.8 

76,^ 

77.2 

78.0 

78.1 

79. ( 

78.3 

79,’ 

60.1 

80.8 

73.6 

77.2 

78.4 

80.4 

77.4 

1962... 

80. ( 

81.1 

81.8 

81. < 

80.: 

79.5 

80.: 

60.5 

81.0 

80.7 

81.5 

81.8 

81.5 

80.4 

80.6 

81.3 

80.9 

1963... 

82.5 

83.4 

83.9 

84.1 

85.1 

85.8 

85.: 

85.: 

86.2 

86. 

87.1 

87.4 

83.] 

85.4 

85.5 

87.1 

85.3 

1964... 

87.5 

88.0 

88.4 

89.4 

90.3 

90.4 

91.1 

91.6 

92.9 

93. 

1 

93. 

93.8 

88.0 

90.0 

91.9 

93.6 

90.9 

1965... 

94.5 

94.7 

94.9 

94.6 

95.1 

95.1 

95. e 

95.8 

96.2 

97. 

2 

98. 

98.9 

94.7 

94.9 

95.9 

98.0 

95.9 

1966... 

100.: 

100. < 

101.4 

101.: 

100.; 

99.0 

98.; 

97,1 

96.5 

95.8 

95. 

95.4 

100. t 

100.] 

97.; 

95.6 

98.4 

1967... 

95.1 

95. f 

96.5 

97. ( 

98.1 

99.6 

100. 

102.! 

102.9 

103. 

. 

103. 

5 

104.6 

96. ( 

98.; 

102. ( 

103.7 

100.0 

1968... 

103.* 

105.1 

104.8 

104.: 

105.^ 

106.3 

107. 

107,^ 

109.0 

110. 

1 

111. 

112.1 

104.5 

105.] 

107.5 

111.5 

107.3 

1969... 

112. ( 

112.1 

111.2 

112.: 

112. ( 

111.5 

110.5 

110.1 

110.0 

110. 

1 

108. 

108.2 

111.5 

111,5 

no.; 

109.0 

110.8 

1970... 

106.! 

106. < 

106.0 

106.< 

106.6 

106.3 

106. 

106. 

106.9 

106. 

1 

107. 

1 

109.0 

106.4 

106.4 

106.5 

107.6 

106.7 

1971... 

110.; 

111.6 

113.4 

114. 

115.: 

115.5 

115. 

115.5 

115.3 

116. 

S 

116. 

1 

117.9 

111.1 

115. ( 

115.5 

117.1 

114.8 

1972... 

119.: 

120. < 

122.3 

123.! 

123. < 

124.3 

125. 

126. 

128.2 

129. 

1 

130. 

’ 

132.1 

120. ( 

123.5 

126.1 

130.6 

125.4 

1973... 

132.1 

133. S 

132.7 

131.8 

132.1 

133.7 

133. 

131.6 

130.8 

130. 

1 

130. 

!> 

129.3 

133.0 

132.1 

131.9 

130.1 

131.9 

1974... 

128.! 

129.: 

129.3 

127. 

126.' 

124.8 

124. 

120.9 

117.2 

114. 

1 

111. 

5 

109.8 

129.1 

126.4 

120.7 

111.9 

122.0 

1975... 

106. S 

106.: 

107.1 

109.' 

111. 

115.2 

117. 

118.6 

116.9 

119. 

1 

119. 

1 

119.7 

106.6 

112.1 

118.- 

119.3 

114.1 

1976... 

920. 

COMPOSITE 

INDEX 

or 

4  COINCIDENT  INDICATORS 

(1967-100) 

AVERAGE  FOR  PERIOD 

1945.. • 

_ 

_ 

-  -  - 

... 

--- 

1946... 

--- 

.. 

... 

,, 

. , 

... 

.. 

.  • 

... 

... 

.  • . 

... 

... 

1947... 

_ 

--- 

, , 

, , 

... 

,, 

.. 

... 

... 

... 

... 

... 

1948... 

50. 

50. 

50.9 

50. 

50.8 

51.7 

51. 

1 

51. 

1 

51.8 

51. 

9 

51. 

5 

51.1 

50.1 

51. 1 

51.1 

51.5 

51.2 

1949... 

SO. 

49. 

49.1 

48. 

48. 

47.8 

47. 

1 

47. 

' 

48.3 

46. 

3 

47. 

2 

47.8 

49.1 

48.: 

47. 

47.1 

48.1 

1950... 

48. 

48. 

49.7 

50. 

51.9 

53.2 

55. 

1 

56. 

» 

56.2 

56. 

3 

56. 

1 

57.4 

48.1 

52.1 

56. 

56.6 

53.4 

1951... 

58.0 

57.7 

58.0 

58. 

58. 

: 

58.3 

57. 

1 

57, 

1 

57.7 

57. 

9 

58. 

1 

58.1 

57, S 

58.; 

57.* 

58.0 

58.0 

1952... 

58. 

59. 

. 

59.1 

58. 

59. 

: 

58.7 

57. 

60. 

1 

61.9 

62. 

7 

63. 

1 

61.7 

58. 

58.' 

59.9 

63.2 

60.2 

1953... 

64. 

64. 

65.2 

65. 

65. 

! 

64.9 

65. 

: 

64. 

i 

63.6 

63. 

3 

62. 

2 

61.1 

64.6 

65. 

64. 

62.2 

64.1 

1954... 

60. 

1 

60. 

1 

59.8 

59. 

59. 

1 

59.4 

59. 

2 

59. 

2 

59.5 

59. 

6 

60. 

9 

61.6 

60. 

59.4 

59. 

60.8 

59.9 

1955... 

62. 

i 

62. 

i 

63.9 

64. 

65. 

i 

66.0 

66. 

6 

66. 

5 

67.1 

67. 

7 

68. 

1 

68.5 

63.0 

65.4 

66. 

68.1 

65.8 

1956... 

68. 

1 

68. 

5 

68.5 

69. 

68. 

' 

68.7 

66. 

3 

68. 

i 

69.2 

69. 

9 

69. 

7 

70.2 

68. 

68.8 

68.0 

69.9 

68.8 

1S57... 

69. 

» 

70. 

1 

70.3 

69. 

69. 

i 

69.4 

69. 

1 

69. 

5 

68.8 

68. 

1 

67. 

3 

65.8 

70. 

: 

69. 

69. 

67.0 

69.0 

1958... 

64. 

9 

63. 

5 

62.6 

61. 

61. 

1 

62.6 

63. 

> 

64. 

2 

64.8 

65. 

2 

66. 

7 

66.5 

63. 

i 

62.0 

64. 

66.1 

64.0 

1959... 

67. 

5 

68. 

I 

69.1 

70. 

71. 

1 

71.3 

70. 

> 

68. 

» 

68.5 

68. 

1 

68. 

i 

71.4 

68. 

1 

70.8 

69. 

69.4 

69.4 

1960... 

72. 

1 

72. 

. 

71,5 

71. 

71. 

\ 

70.9 

70. 

5 

70. 

2 

69.9 

69. 

6 

68. 

3 

67.8 

72. 

1 

71. 

70. 

68.7 

70.6 

1961... 

67. 

i 

67, 

4 

67.9 

68. 

2 

68. 

I 

69.6 

69. 

9 

70. 

> 

70.6 

71. 

5 

72, 

5 

72,9 

67. 

, 

69. 

70. 

72.3 

69.8 

1962... 

72. 

5 

73. 

1 

73.8 

74. 

2 

74. 

2 

74.1 

74. 

5 

74. 

7 

74.7 

74. 

9 

75, 

3 

75.0 

73, 

: 

74. 

74. 

75.1 

74.3 

1963... 

75. 

I 

75. 

» 

76.0 

76. 

6 

76. 

9 

77.3 

77. 

4 

77. 

5 

78.0 

78. 

6 

78. 

4 

78.9 

75, 

76. 

77. 

78.6 

77.2 

1964... 

79. 

2 

80. 

0 

80.0 

80. 

9 

81. 

6 

81.6 

82. 

4 

62. 

8 

83.5 

82. 

7 

84. 

1 

85.4 

79. 

7 

81. 

82. 

84.1 

82.0 

1965... 

85. 

7 

86. 

3 

87.1 

87. 

5 

88. 

2 

88.8 

89. 

7 

90. 

1 

90.4 

91. 

6 

92. 

5 

93.3 

66. 

1 

68. 

90. 

92.5 

89.3 

1966... 

93. 

9 

94. 

5 

95.7 

95. 

9 

96. 

3 

97.4 

97. 

5 

97. 

i 

98.2 

96. 

7 

98. 

7 

96.8 

94. 

96. 

97. 

98.7 

97.0 

1967... 

99. 

3 

98. 

8 

98.9 

99. 

2 

99. 

L 

99.3 

99. 

5 

100. 

3 

100.4 

100. 

3 

101. 

9 

103. C 

99. 

1 

99. 

100. 

101.7 

100.0 

1968... 

102. 

6 

103. 

5 

103.9 

104. 

1 

105. 

) 

105.7 

106. 

3 

106. 

1 

106.7 

107. 

3 

107. 

9 

108.; 

103. 

1 

104. 

106. 

107.8 

105.6 

1969... 

108. 

6 

109. 

2 

109.6 

109. 

8 

110. 

) 

110.5 

111. 

0 

111. 

4 

111.6 

112. 

0 

110. 

9 

lll.C 

109. 

1 

no. 

111. 

111.3 

110.5 

1970... 

109. 

8 

109. 

7 

109.7 

109. 

4 

109. 

1 

108.5 

106. 

7 

108. 

4 

108.1 

105. 

8 

104. 

9 

106.6 

109. 

f 

109. 

108. 

105.8 

108.2 

1971... 

107. 

5 

107. 

3 

107.7 

108. 

1 

108. 

6 

108.6 

108. 

4 

106. 

4 

109.1 

109. 

3 

110. 

2 

111.; 

107. 

5 

106. 

108. 

110.2 

108.7 

1972... 

112. 

9 

113. 

3 

114.5 

115. 

5 

116. 

1 

115.8 

116. 

7 

116. 

2 

118.8 

120. 

4 

121. 

6 

122.6 

113. 

i 

115. 

117. 

121.5 

117.2 

1973... 

123. 

8 

125. 

1 

125.6 

125. 

6 

126. 

0 

126.2 

126. 

9 

126. 

6 

127.2 

128. 

2 

128. 

8 

127. < 

124. 

1 

125. 

126. 

128.3 

126.5 

1974... 

126. 

8 

126. 

1 

125.8 

125. 

5 

125. 

7 

125.5 

125. 

7 

125. 

2 

124.6 

123. 

3 

119. 

9 

116.: 

126. 

2 

125. 

125. 

119.8 

124.2 

1975... 

113. 

9 

112. 

3 

110.9 

111. 

4 

111. 

8 

112.7 

113. 

7 

115. 

4 

116.3 

116. 

7 

116. 

9 

117.6 

112. 

4 

112. 

0 

115. 

117.1 

114.1 

1976... 

930.  COMPOSITE  INDEX  OP  6 

LAGGING 

INDICATORS 

(1967-100) 

AVERAGE  FOR 

PERIOD 

1945... 

. 

„ 

.  .  . 

... 

... 

, , 

. 

.. 

. 

... 

... 

1946... 

_ 

. 

, 

... 

.. 

• 

. . 

• 

... 

. 

, 

. 

... 

.. 

. 

.. 

. 

.. 

. 

... 

... 

1947... 

T  T  r 

_ 

.  . 

. 

, . 

.  .  . 

, 

. 

• 

.  . . 

,  , 

• 

.  . 

. 

.  . 

• 

... 

... 

1948.. . 

46. 

2 

46. 

5 

46.8 

47. 

1 

47. 

1 

47.1 

48, 

6 

49. 

2 

49.] 

48 

8 

4 

5 

49.2 

46. 

5 

47, 

J 

49. 

0 

49.2 

48.0 

1949... 

49. 

6 

49. 

7 

49.4 

49. 

2 

49. 

1 

48.1 

48. 

4 

48, 

1 

47.1 

46 

2 

4 

5 

47. 

49. 

6 

49. 

3 

48. 

1 

47.7 

48.6 

1950... 

47. 

5 

47. 

3 

47.2 

47. 

5 

47. 

9 

48.3 

48. 

4 

49. 

4 

50.4 

51 

4 

5 

6 

52.1 

47. 

3 

47. 

9 

49. 

4 

52.3 

49.2 

1951... 

53. 

9 

54. 

7 

55.5 

56. 

2 

57. 

0 

57. ? 

SB 

56. 

7 

58. ( 

59 

0 

5 

2 

59. C 

54. 

7 

57. 

0 

58. 

6 

59.3 

57.4 

1952... 

60. 

4 

60. 

5 

60. e 

60. 

6 

61. 

4 

62.] 

62 

3 

62 

1 

62.4 

62 

6 

6 

9 

63.' 

60. 

6 

61. 

4 

62. 

3 

63.1 

61.8 

1953... 

64. 

5 

65. 

1 

65.6 

66. 

6 

67. 

1 

67.; 

67 

7 

67, 

7 

68.: 

67 

9 

6 

5 

67. 

65. 

1 

67. 

0 

67. 

9 

67.6 

66.9 

1954... 

66. 

9 

66. 

4 

65.6 

65. 

64, 

3 

63.6 

63 

3 

62 

3 

61.9 

61 

6 

6 

8 

61. 

66. 

3 

64. 

3 

62. 

5 

61.7 

63.7 

1955... 

61. 

9 

61. 

9 

62.5 

62 

2 

62. 

7 

63.7 

64 

65 

5 

66.1 

66 

,7 

6 

.3 

67. 

62. 

1 

62. 

9 

65. 

2 

67.1 

64.3 

1956..; 

68. 

0 

68. 

3 

69.3 

70 

2 

71 

3 

71.1 

72 

6 

71 

9 

72.- 

72 

.5 

7; 

.0 

72. 

68. 

5 

71. 

1 

72. 

4 

72.8 

71.2 

1957... 

73. 

6 

73. 

2 

73.4 

73 

9 

74 

74.: 

74 

75 

2 

75.* 

74 

.9 

7 

.1 

75. 

73. 

4 

74. 

1 

75. 

75.1 

74.4 

1958... 

74. 

3 

73. 

2 

72.9 

71 

9 

70 

3 

69.: 

66 

6 

67 

9 

68.- 

68 

.4 

6 

.1 

68. 

73. 

5 

70. 

5 

68. 

3 

68.4 

70.2 

1959... 

68 

5 

68. 

8 

69.0 

69 

5 

70 

3 

71.: 

72 

2 

73 

3 

74.- 

75 

.1 

7 

.9 

74. 

68. 

8 

70. 

4 

73. 

3 

74.8 

71.8 

I960... 

74 

5 

75 

7 

76.4 

76 

7 

77 

5 

76.0 

77 

7 

77 

4 

76.1 

76 

.6 

7 

,7 

77. 

75. 

5 

77. 

4 

77. 

3 

76.8 

76.8 

1961... 

76 

2 

76 

75,4 

74 

6 

74 

2 

73.6 

73 

0 

73 

1 

73.; 

73 

.2 

72 

.6 

73. 

75. 

9 

74. 

1 

73. 

73.0 

74.0 

1962... 

73 

7 

73 

6 

74.0 

74 

5 

74 

8 

75.; 

75 

6 

75 

6 

76.: 

76 

•  5 

76 

.8 

76. 

73. 

8 

74. 

9 

75. 

8 

76.7 

75.3 

1963... 

76 

8 

77 

0 

77.0 

77 

0 

77 

77.5 

78 

78 

3 

78.5 

79 

.0 

79 

.8 

80. 

76. 

9 

77. 

2 

78. 

3 

79.6 

78.0 

1964... 

79 

8 

80 

80.6 

81 

1 

81 

0 

81.4 

81 

.3 

82 

1 

82. S 

63 

.1 

82 

.5 

63. 

80. 

3 

81. 

2 

82. 

83.0 

81.6 

1965... 

83 

9 

84 

5 

85.3 

86 

86 

7 

66.5 

87 

.2 

87 

8 

87.5 

88 

.3 

86 

•  9 

90. 

84. 

6 

86. 

6 

87. 

5 

89.1 

86.9 

1966... 

90 

5 

91 

4 

92.6 

93 

7 

94 

7 

95. C 

96 

.9 

97 

.8 

98.1 

98 

•  2 

99 

•  2 

99. 

91. 

5 

94. 

7 

97, 

6 

99.0 

95.7 

1967... 

99 

9 

99 

6 

100.0 

99 

6 

99 

8 

100. C 

100 

.3 

99 

,9 

100.1 

99 

.6 

100 

•  0 

101. 

99. 

8 

99. 

8 

100. 

100.3 

100.0 

1968... 

100 

9 

101 

6 

101. S 

102 

.6 

104 

0 

104.! 

104 

.4 

104 

.9 

105.1 

104 

.8 

105 

•  5 

107. 

101 

3 

103. 

7 

104, 

8 

105.8 

103.9 

1969... 

108 

4 

109 

0 

110.0 

111 

.7 

112 

,7 

115. 

116 

.2 

116 

.6 

117. 

118 

•  0 

117 

.7 

118. 

109 

113. 

2 

116 

6 

118.0 

114.2 

1970... 

118 

,7 

118 

.8 

118.2 

116 

.5 

116 

.4 

116.! 

117 

.0 

117 

.2 

116. 

115 

.2 

113 

.6 

111. 

118 

6 

116. 

6 

116 

9 

113.5 

116.4 

1971.. 

109 

.1 

108 

.4 

107.] 

106 

.5 

107 

.0 

106. 

107 

.6 

108 

.6 

108. 

107 

.9 

106 

.9 

106. 

108 

3 

106 

6 

108 

4 

107.2 

107.6 

1972.. 

105 

.4 

104 

.4 

104. f 

105 

.6 

106 

.3 

106. < 

107 

•  3 

107 

.5 

108. 

109 

.5 

lie 

•  0 

no. 

104 

9 

106 

3 

107 

8 

110.0 

107.2 

1973.. 

112 

.7 

114 

.3 

116.2 

118 

.6 

120 

.1 

122. 

>  125 

.9 

129 

.2 

131. 

13] 

.7 

132 

•  0 

133. 

2  114 

4 

120 

4 

128 

9 

132.3 

124.0 

1974.. 

134 

.3 

133 

.2 

132. { 

137 

.4 

142 

.1 

143. 

>  146 

•  0 

146 

•  4 

147. 

146 

.7 

145 

•  2 

145. 

L  133 

4 

141 

0 

146 

5 

145.3 

141.7 

1975.. 

143 

.4 

138 

.1 

134.< 

130 

.8 

128 

.5 

124. 

124 

.2 

124 

.5 

124. 

125 

.1 

123 

.1 

122. 

0  138 

7 

127 

8 

124 

4 

123. S 

128.6 

1976.. 

NOTE:  Tt>«M  ■•riesy  fonwrljr  unnunbered,  contain  rnviaiona  boginnlnf  vltb  1943.  (Novanbar  1976) 
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C.  Historical  Data  for  Selected  Series — Continued 


Monthly 

Quar 

terly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

'^°l 

.  COMPOSITE  INDEX  OF  MARGINAL  EMPLOYMENT  ADJUSTMENTS* 

(1967-100) 

AVERAGE  POR 

PERIOD 

1945... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

1946... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

I0II2 

loiTi 

loin 

IO0T7 

loiT? 

loiTi 

IO0I3 

looli 

ioo!l 

99!! 

96.9 

101,6 

101.2 

100.6 

98.7 

100.5 

93.0 

91.9 

92.4 

93.5 

93. e 

93.7 

95.3 

93.5 

93. ( 

97,1 

93.9 

92.6 

94.3 

94.8 

93.9 

98.1 

99.1 

100.4 

100.8 

102.E 

105.3 

103.5 

103.: 

102.4 

102.2 

97.2 

100.1 

103.9 

102.6 

101.0 

103.9 

104.5 

103.6 

102.4 

101.5 

99. ( 

98.7 

99.2 

99.2 

100.7 

101.0 

104.2 

102.5 

99.2 

100.3 

101.6 

101.4 

101.0 

99.6 

100.1 

100.1 

96. f 

102.4 

104.3 

104. < 

104.2 

103.4 

101.2 

100.1 

101.0 

104.0 

101.6 

103.9 

103.6 

103.4 

103.4 

102.2 

101.9 

101.] 

99.4 

97.3 

96.6 

94.9 

94.7 

103.6 

102.5 

99.3 

95.4 

100.2 

1954... 

93.8 

93.9 

93.5 

93.1 

94.1 

94.4 

95.3 

94.6 

94.7 

96.0 

97.9 

97.9 

93.7 

93.9 

94.9 

98.6 

99.5 

99.9 

100.1 

100.7 

99.4 

99.2 

99.4 

100.7 

100.5 

lOl.Q 

100.4 

99.3 

100.1 

99.6 

100.6 

100.0 

99.6 

98.3 

98.7 

99.5 

97.6 

98.4 

98. ( 

98.5 

98.9 

100. a 

99. G 

99.3 

98.9 

96.5 

98.5 

99.4 

98.8 

98.5 

98.7 

97.6 

96.5 

97.5 

96.8 

96. ( 

94.5 

93. 

92.3 

91.7 

98.6 

97.2 

95.8 

92.4 

96.0 

89.8 

90.1 

91.4 

92.9 

93.' 

94.^ 

95.0 

95.3 

96.2 

96.0 

90,4 

91.5 

94.4 

95,6 

93.0 

97.1 

97.9 

98.7 

99.1 

98.7 

98.3 

97.: 

97.: 

96.9 

94,5 

95.] 

98.9 

97.9 

98.7 

97.2 

96.4 

97.6 

97.2 

95.1 

95.2 

95.: 

94,8 

94.1 

93.1 

94.2 

93. 

93. C 

91.6 

96.9 

95.1 

94.3 

92.7 

94.7 

92.2 

94.3 

95.1 

95.0 

95.4 

95.5 

96.5 

94.9 

97. 

97.1 

97.3 

93.1 

95.2 

95.6 

97.4 

95.3 

97.2 

97.8 

98.2 

97.: 

97,0 

97,; 

96.< 

97.2 

96,4 

96. ( 

96.4 

97,3 

97.5 

97,0 

96.5 

96.4 

97.0 

97.1 

96.9 

97.3 

97,5 

97,5 

97,; 

97.3 

97.6 

97. 

97.5 

96.8 

97.2 

97,3 

97.4 

97.2 

1964,.. 

96.8 

97.7 

97.7 

98.6 

98.4 

98.6 

98. C 

99.3 

98.3 

98.6 

98. 

99.4 

97.4 

98.5 

98.7 

98.9 

98.4 

99.8 

100.0 

100.5 

99.7 

100.3 

100.5 

100.2 

99. C 

100.5 

101. 

1 

101. 

102.0 

100.1 

100.2 

100.1 

101.6 

100.5 

102. G 

102.7 

103.7 

103.3 

103.: 

102.7 

102. 

102. 

102,9 

102. 

101. 

100.9 

102.8 

103.0 

102.6 

101.7 

102.5 

101.2 

99.1 

98.7 

98.9 

99.5 

99.8 

99. 

100.' 

100.5 

100.3 

100.9 

101.0 

99.7 

99.4 

100.2 

100.7 

100.0 

101. S 

101.2 

100.5 

101. t 

101.6 

101. 

100.' 

101.7 

102. 

1 

102. 

101.6 

100.9 

101.2 

101.4 

101.9 

1969... 

102.2 

101. S 

102.2 

102.2 

101. s 

101.9 

101. 

101.1 

101.3 

101. 

) 

100. 

100.4 

102.0 

102.0 

101.3 

100.6 

101.5 

1970. .« 

99.1 

98.4 

97.4 

95.9 

96.4 

96.7 

97.9 

96. 

95.1 

94. 

? 

95. 

96.2 

98.3 

96.3 

96.5 

95.4 

96.6 

1971... 

96. 

96. S 

96.6 

96.9 

96.5 

96.9 

97. 

95.8 

95.9 

97. 

1 

97, 

98.6 

96.7 

96.9 

96.3 

97.8 

96.9 

99.3 

99.5 

99.1 

99.4 

98.7 

99. 

100,1 

100.3 

100. 

5 

100. 

101.0 

99.3 

99.3 

99.5 

100.8 

99.8 

101.2 

102.3 

101.9 

101. f 

101. 

101.4 

100. 

100.6 

101. 1 

101. 

1 

100. 

99.6 

101.8 

101.3 

100.8 

100.4 

101.1 

98. < 

98.7 

97.* 

99. 

98.4 

98. 

97. 

: 

96.2 

94. 

5 

91. 

91.3 

98.8 

98.4 

97.4 

92.5 

96.7 

1975... 

90. f 

90. ( 

90.7 

92.0  91. 

92.4 

95. 

94.9 

94.3 

94. 

95. 

96.9 

90.4 

91.9 

94.8 

95.5 

93.1 

1976... 

914.  COMPOSITE  INDEX  OF  CAPITAL  INVESTMENT  COMMITMENTS' 

(1967*100) 

AVERAGE  POR  PERIOD 

1945... 

.. 

... 

»  •• 

... 

,, 

... 

.. 

. 

.. 

. 

... 

.. 

.. 

.. 

... 

... 

1946... 

-• 

•• 

... 

.. 

. 

... 

•• 

... 

-• 

• 

•• 

- 

... 

•• 

•• 

•• 

... 

... 

1948. •• 

loIT 

1 

loIT 

1 

10112 

1027 

B  100. 

B 

iooTb 

99I 

0 

97^ 

6 

96lo 

96l 

3 

94I 

5 

94!5 

102. 

1 

101.5 

97. 

b 

9^1 

99.1 

91. 

b 

90. 

7 

89.9 

89. 

B  89. 

6 

90.2 

89. 

3 

90. 

2 

92.6 

92. 

3 

93. 

9 

94.2 

90. 

89.9 

90. 

7 

93.5 

91.2 

1950... 

94. 

i 

95. 

3 

96.7 

97. 

5  98. 

4 

98.7 

100. 

3 

100. 

L 

98.2 

97, 

1 

97. 

1 

98.9 

95. 

i 

98. 

99. 

S 

97.7 

97.8 

1951... 

99. 

3 

97. 

3 

97.1 

95. 

6  97. 

5 

9S.1 

94. 

7 

94. 

5 

96.0 

94. 

9 

95. 

3 

95.6 

98.1 

96. 

95. 

L 

95.3 

96.1 

1952... 

95. 

7 

97. 

D 

96.6 

96. 

2  96. 

2 

97.2 

97. 

1 

97. 

3 

99.5 

98. 

0 

97. 

4 

97.8 

96. 

1 

96. 

98. 

[) 

97.7 

97.2 

1953... 

97. 

7 

98. 

1 

97.4 

97. 

5  96. 

5 

94.3 

95. 

3 

94. 

L 

93.5 

94. 

2 

92. 

9 

92.9 

97. 

7 

96. 

94. 

3 

93.3 

95,4 

1954... 

92. 

6 

92. 

4 

91.7 

92. 

6  92. 

9 

93,6 

94. 

3 

94. 

7 

95.4 

96. 

5 

96. 

8 

96.9 

92. 

2 

93. 

94. 

8 

96.7 

94.2 

1955... 

98. 

4 

100. 

1 

99.8 

99. 

4  99. 

2 

99.3 

99. 

2 

99. 

0 

99.1 

98. 

3 

98. 

1 

97.9 

99. 

4 

99. 

99. 

98.1 

99.0 

1956... 

97. 

8 

97. 

6 

97.7 

97. 

4  97, 

2 

96.7 

96. 

2 

95. 

B 

95.1 

95. 

4 

95. 

5 

95.2 

97. 

7 

97. 

95. 

7 

95.4 

96.5 

1957... 

94. 

4 

94. 

5 

94.6 

93. 

5  93. 

9 

93.9 

93. 

2 

93. 

4 

92.7 

92. 

4 

91. 

9 

91.2 

94. 

5 

93. 

93. 

1 

91.8 

93.3 

1958... 

91. 

4 

89. 

9 

90.4 

90. 

7  92. 

0 

92.9 

93. 

B 

95. 

2 

95.7 

95. 

8 

96. 

6 

95.8 

90. 

» 

91. 

94. 

9 

96.1 

93.4 

1959... 

96. 

7 

97. 

3 

99.0 

98. 

1  97. 

9 

97.5 

97. 

3 

96. 

7 

97.1 

96. 

4 

96. 

2 

97.1 

97. 

7 

97. 

97. 

0 

96.6 

97.3 

1960... 

96. 

5 

96. 

2 

94.7 

95. 

6  95. 

2 

94,5 

94. 

6 

94. 

0 

93.9 

93. 

6 

92. 

6 

92.7 

95. 

) 

95. 

94. 

2 

93.0 

94.5 

1961... 

92. 

1 

92. 

5 

92.8 

93. 

0  93. 

2 

93.9 

93. 

9 

94. 

4 

93.7 

94. 

5 

95. 

3 

94.8 

92. 

5 

93. 

94. 

0 

94.9 

93.7 

1962... 

94. 

9 

96. 

0 

95.3 

96. 

1  95. 

3 

95.2 

95. 

5 

95. 

7 

95.9 

95. 

8 

96. 

3 

96.5 

95. 

4 

95. 

95. 

7 

96.2 

95.7 

1963... 

96. 

1 

96. 

5 

96.8 

96. 

7  97. 

7 

97.3 

97. 

3 

97. 

7 

98.3 

98. 

5 

98. 

4 

99.0 

96. 

5 

97. 

97. 

8 

98.6 

97,5 

1964... 

98. 

7 

99. 

1 

98.6 

98. 

7  99. 

8 

99.3 

99. 

0 

99. 

2 

99.8 

99. 

9 

99. 

9 

9S.6 

98. 

8 

99. 

99. 

3 

99.8 

99.3 

1965... 

100. 

0 

99. 

6 

99.9 

99. 

2  99. 

6 

99.9 

100. 

2 

99. 

8 

100.3 

100. 

4 

100. 

6 

101.3 

99. 

8 

99. 

100. 

1 

100.8 

100.1 

1966... 

102. 

1 

101. 

7 

102.0 

101. 

0  100. 

2 

99.1 

98. 

9 

97. 

8 

97,0 

96. 

3 

95. 

4 

95.7 

101. 

9 

100. 

97. 

9 

95.8 

98.9 

1967... 

96. 

9 

96. 

8 

97.4 

97. 

9  98. 

8 

100.6 

100. 

6 

101. 

8 

101.7 

101 

8 

102 

5 

103.2 

97. 

) 

99. 

101. 

4 

102.5 

100.0 

1968... 

102. 

2 

103. 

8 

104.4 

102. 

9  103. 

0 

103.5 

105. 

1 

106. 

1 

106.4 

108 

1 

107 

4 

107.9 

103. 

5 

103. 

1 

105. 

9 

107.8 

105.1 

1969... 

109. 

0 

109. 

1 

107.8 

108. 

6  107. 

7 

107.5 

107. 

2 

107. 

0 

106.6 

106 

4 

105 

5 

105.6 

108. 

6 

107. 

9 

106. 

9 

105.8 

107.3 

1970... 

104. 

8 

105. 

1 

103.8 

104. 

4  104. 

2 

103.5 

103. 

4 

103, 

4 

103,6 

103 

9 

104 

3 

105.6 

104. 

6 

104. 

0 

103. 

5 

104.6 

104.2 

1971. •• 

105. 

0 

104. 

7 

106.2 

106. 

4  107. 

5 

108.2 

108. 

6 

108. 

9 

108.3 

109 

0 

109 

8 

110.2 

105. 

3 

107. 

4 

108. 

6 

109.7 

107.7 

1972... 

110. 

3 

109. 

9 

110.3 

111. 

2  111. 

2 

111.3 

111. 

7 

111. 

4 

113.0 

113 

0 

112 

3 

113.4 

110. 

2 

111. 

2 

112. 

0 

112.9 

111.6 

1973.. • 

112. 

8 

112. 

9 

112.7 

111. 

4  111, 

6 

112.4 

111. 

3 

111. 

0 

109.8 

109 

0 

109 

4 

107.] 

112. 

8 

111. 

8 

110. 

7 

108.6 

111.0 

1974... 

107. 

2 

107. 

5 

108.0 

107. 

6  107. 

4 

106.4 

107. 

0 

104. 

4 

102.8 

100 

9 

99 

5 

101.] 

1U7. 

6 

107. 

1 

104. 

7 

100.5 

105.0 

1975... 

97. 

8 

97. 

5 

97.6 

99. 

6  100. 

8 

102.8 

103. 

8 

103. 

9 

103.7 

103 

6 

103 

8 

104.3 

97. 

6 

101. 

1 

103. 

8 

103.9 

101.6 

1976... 

915.  COMPOSITE  INDEX  OP 

INVENTORY 

INVESTMENT  AND 

purchasing’ 

(1967*100) 

AVERAGE  POR 

PERIOD 

1945... 

-  .. 

. 

... 

... 

, 

,, 

. 

... 

. 

.. 

. 

• 

... 

... 

1946. •• 

. 

... 

. 

.  . 

. 

... 

, 

. 

. 

. 

... 

■ . 

. 

.. 

... 

.  ■ 

. 

•  • 

• 

• 

... 

... 

1947... 

_ 

, 

-  -  - 

• 

... 

. 

. 

• . 

.  .  . 

•  • 

. 

. 

. . 

• 

.  .  . 

... 

1948... 

94 

5 

94 

1 

93.4 

93 

7  94 

0 

94.( 

95 

.2 

94 

8 

93.7 

92 

.4 

91 

.2 

90.: 

94. 

0 

94. 

2 

94 

6 

91.2 

93.5 

1949... 

90 

0 

89 

5 

89.0 

88 

2  87 

4 

86.5 

88 

.5 

91 

5 

93.7 

94 

.3 

94 

.4 

93.1 

89. 

5 

87. 

5 

91 

2 

93.9 

90.5 

1950... 

93 

2 

94 

3 

94.9 

96 

1  98 

.0 

98.8 

102 

.6 

104 

.4 

102.9 

102 

.6 

101 

•  3 

100.7 

94 

1 

97, 

6 

103 

3 

101.5 

99.2 

1951... 

103 

2 

103 

0 

102.8 

100 

,7  99 

0 

97,1 

96 

.4 

94 

.8 

94.5 

95 

•  1 

93 

.8 

93.! 

103 

0 

99. 

1 

95 

2 

94.2 

97.9 

1952... 

93 

7 

93 

4 

94.2 

94 

.7  94 

.2 

95.! 

96 

.1 

95 

.5 

95.6 

95 

.6 

96 

.0 

96.1 

93 

8 

94 

9 

95 

8 

96.1 

95.1 

1953... 

97 

7 

98 

0 

98.3 

97 

.6  96 

.4 

96. ( 

95 

.8 

94 

•  1 

91.7 

69 

.6 

89 

.4 

89.< 

98 

0 

96 

7 

93 

9 

89.6 

94.5 

1954... 

90 

0 

90 

.8 

91.1 

91 

.9  93 

.0 

93.9 

93 

•  6 

93 

.1 

93.8 

95 

•  2 

96 

.7 

97.4 

90 

6 

92 

9 

93 

5 

96.4 

93.4 

1955... 

97 

.8 

98 

.4 

100.1 

100 

.4  99 

.7 

99.2 

100 

,1 

100 

.8 

101.0 

100 

.6 

99 

.8 

96.5 

98 

8 

99 

8 

100 

6 

99.8 

99.7 

1956... 

98 

.5 

98 

.2 

97.8 

97 

.7  96 

.8 

96.: 

96 

•  4 

96 

.8 

97.5 

97 

.9 

97 

.4 

96. 

98 

2 

96 

9 

96 

p9 

97.: 

97.3 

1957... 

96 

.2 

95 

.6 

94.4 

93 

.9  94 

.4 

95.: 

95 

.6 

95 

•  1 

94.2 

93 

.0 

9] 

.6 

91. 

95 

4 

94 

5 

95 

0 

91.9 

94.2 

1958... 

90 

.3 

91 

.7 

91.9 

92 

.3  93 

.4 

94.< 

95 

•  6 

96 

.4 

97.4 

9e 

.1 

9i 

.6 

98. 

91 

3 

93 

96 

1959. •• 

98 

•  3 

99 

.7 

100.4 

101 

•  0  100 

.4 

99.5 

98 

,7 

97 

.8 

98.0 

97 

.9 

97 

.3 

97. 

99 

5 

100 

3 

98 

.2 

97.7 

1960... 

96 

.9 

«  95 

.5 

94.1 

93 

.7  94 

.1 

94. ( 

94 

.9 

95 

.1 

95.2 

94 

.8 

94 

.5 

94. 

>  95 

.5 

94 

1 

95 

.1 

94.6 

1961... 

94 

.0 

94 

.3 

95.3 

96 

•  6  97 

•  6 

98. ( 

91 

.6 

95 

.2 

98.4 

9( 

.4 

9f 

.2 

96. 

i  94 

.5 

97 

4 

98 

.1 

98.4 

97.1 

1962... 

99 

•  0 

99 

.2 

98.9 

97 

•  1  96 

.6 

96. 

96 

.9 

91 

.2 

97.6 

9( 

.0 

97 

•  8 

97. 

99 

.0 

96 

.6 

97 

.2 

97.7 

97.6 

1963... 

97 

.7 

98 

.3 

98. ( 

99 

,7  95 

.5 

99. 

9£ 

•  0 

97 

.7 

98.2 

9( 

.6 

98 

.8 

98. 

9g 

.3 

99 

.5 

98 

.0 

98.' 

98.6 

1964... 

99 

.3 

99 

.0 

99.4 

100 

.1  100 

•  5 

100. 

100 

.7 

101 

•  0 

102.6 

102 

.0 

102 

.0 

102. 

99 

.2 

100 

.3 

101 

.4 

102. G 

100.7 

1965... 

102 

.5 

102 

.3 

101.7 

101 

.6  101 

.9 

101. 

101 

.7 

101 

.8 

101.0 

101 

.0 

101 

.6 

102. 

1  102 

.2 

101 

.8 

101 

.5 

101.1 

101.8 

1966... 

103 

•  0 

104 

.3 

105.: 

105 

•  0  104 

.3 

103. 

10: 

.6 

10: 

.3 

102.^ 

10: 

.0 

10] 

.5 

101. 

1  104 

.2 

104 

.4 

103 

•  1 

101.1 

103.3 

1967... 

100 

.2 

100 

.1 

98.9 

98 

.8  9i 

.5 

99. 

9! 

.7 

10( 

,7 

100.: 

101 

.7 

101 

,9 

101. 

1  99 

.7 

98 

.8 

100 

.4 

101. 

100.0 

1968.. 

101 

.9 

101 

•  8 

101.: 

100 

.4  10( 

.5 

100. 

10( 

.9 

9! 

•  9 

100.! 

10: 

.0 

103.0 

102. 

1  101 

.6 

100 

.5 

lOG 

.6 

102. 

101.3 

1969.. 

lo: 

.0 

10: 

.5 

102. i 

10: 

.1  10: 

.5 

103. 

10: 

.9 

10^ 

.1 

104. ( 

10; 

.7 

102.3 

101. 

f  102 

.6 

103 

•  5 

104 

.0 

102. ( 

103.2 

1970.. 

10( 

.3 

10( 

.5 

100.: 

100 

.4  10: 

.8 

101. 

101 

.4 

10( 

•  0 

99.1 

91 

.9 

98.5 

99. 

1  100 

•  3 

101 

.3 

lOG 

.1 

98.5 

100.2 

1971.. 

100 

.0 

10( 

.9 

101.: 

10: 

.0  10( 

.9 

100. 

101 

.0 

101 

•  2 

100.: 

100.9 

100.9 

101. 

1  lOG 

.7 

100 

.7 

lOG 

.1 

101. ( 

100.6 

1972.. 

lOJ 

.5 

10: 

.0 

102.< 

10: 

.5  10: 

•  8 

103. 

10; 

.4 

10^ 

•  2 

104.1 

105.8 

105.7 

106. 

)  102 

•  0 

102 

.8 

104 

.1 

105. 

103.7 

1973.. 

101 

.5 

10: 

.4 

108.1 

101 

.0  101 

.8 

109. 

10! 

•  5 

10! 

.0 

108.' 

108.9 

109.6 

109. 

9  107 

•  3 

106 

,7 

105 

.1 

109. 

i  108.6 

1974.. 

10! 

.8 

IK 

.0 

109. < 

101 

.9  10' 

•  6 

105. 

1  10s. 3 

105.2 

103.5 

101.4 

98.9 

96. 

4  105 

.8 

107 

.4 

104 

.7 

98. 

105.2 

1975.. 

9< 

.6 

9; 

•  5 

92. < 

9^ 

.0  95.4 

96. 

i  98.1 

99.1 

100.1 

101.0 

100.0 

99. 

2  9] 

.7 

95 

.3 

99 

•  3 

100. 

i  97.1 

1976.. 

J _ 

J _ 

lOTB:  Tb«a«  MrlM  contain  ravlalona  baglnslng  vlth  1948.  ^Pornarljr  aarlaa  813.  ’Por^nrljr  aarlaa  814.  ’Ponarlp  anrlaa  815. 
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C.  Historical  Data  for  Selected  Series— Continued 


Monthly 

Quarterly  | 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

Ill  Q 

IV  Q  1 

916.  COMPOSITE  INDEX 

OP  PROPITABItITY* 

(1967*100) 

AVERAGE  FOR 

PERIOD 

1945... 

... 

... 

... 

... 

... 

... 

.  .  . 

... 

•  •• 

•  .  . 

... 

... 

... 

... 

... 

... 

... 

1946. •• 

... 

--- 

... 

.  -  - 

... 

... 

-  - 

--- 

... 

.  .  . 

.  .  . 

... 

... 

... 

... 

... 

... 

1947... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

... 

*•* 

... 

... 

1948. •• 

70.1 

70.1 

69.9 

71.1 

72.4 

72.7 

71.1 

71.1 

71.2 

71.1 

70.( 

71.0 

70.0 

72.1 

71.4 

71.2 

71.2 

1949... 

70.8 

69.9 

70.0 

69.5 

69. C 

68.6 

69. C 

69.9 

69.6 

69.: 

69.: 

69.3 

70.2 

69.0 

69.5 

69.2 

69.5 

1990... 

69.9 

69.9 

70.3 

71. a 

72.0 

72.8 

73. ( 

74.3 

74.9 

75.( 

74.! 

74.7 

69.9 

72.0 

74.1 

74.9 

72.7 

1951... 

79.1 

73.8 

74.1 

74.6 

75. a 

74.8 

74.! 

74.6 

74.7 

74.1 

74.: 

74.2 

74.3 

74.9 

74.6 

74.4 

74.5 

19S2... 

74.3 

71.9 

71.5 

71.1 

72.6 

72.6 

73.] 

72.9 

73.0 

73.1 

74. ( 

74.0 

73.9 

72.8 

73.0 

73.7 

73.3 

1953... 

73.8 

73.7 

73.4 

72.1 

72.0 

72.1 

72.: 

72. a 

71.2 

70.1 

70.: 

70.6 

73.6 

72.5 

71.9 

70,6 

72.2 

19S4... 

71.1 

72.0 

72.3 

72.9 

71.5 

74.1 

74.6 

74.8 

75.5 

76.1 

76.9 

78.3 

71.9 

73.5 

75.0 

77.1 

74.4 

1955... 

79.4 

80.1 

80.4 

51.2 

81.2 

82.0 

52.5 

82.4 

83.0 

82.1 

83.4 

83.7 

80.0 

51.5 

52.7 

51.1 

51.5 

1956... 

82.6 

82.8 

83.0 

83.] 

82.! 

82.3 

51.! 

82.! 

82.2 

81. < 

81.1 

82.1 

52.7 

82.6 

52.0 

52.0 

82.3 

1997... 

81.8 

81.5 

81.8 

81.1 

82. ( 

82.5 

b7.! 

82. ( 

81.4 

79.! 

78.1 

78.2 

51.5 

82.1 

52.1 

79.0 

51.3 

1998... 

77.6 

75. r 

75.5 

76. ( 

77.1 

79.2 

79.3 

80.! 

81.5 

82,1 

83.1 

84.2 

77.0 

77.9 

80.7 

83.6 

79.8 

1999... 

55.1 

89.8 

86.3 

87.] 

57.1 

57.1 

86. f 

85.4 

84.8 

84.1 

84. < 

86.4 

85.6 

57.3 

85.6 

85.2 

55.5 

I960... 

86.5 

86.( 

8S.2 

85. ( 

84.: 

84.6 

84.1 

84.1 

83.9 

83.! 

83.: 

83.3 

86.0 

84.6 

84.4 

83.4 

84.6 

1951... 

51.1 

84. ( 

8S.0 

85.! 

86.: 

86.4 

86.' 

57.! 

57.5 

88.4 

59. 

90.0 

84.2 

55.2 

87.3 

89.1 

86.7 

1962... 

89.! 

90.] 

90.1 

89.: 

55.! 

86.7 

87.: 

57. < 

88.1 

57. 

88.< 

89.2 

90.0 

88.1 

87.6 

88.6 

88.6 

1969... 

89.5 

90. ( 

90.2 

91.: 

91.! 

92.0 

91.^ 

92.1 

92.4 

92.8 

92. 

92.9 

90.0 

91.7 

92.0 

92.8 

51.5 

1964.. • 

94.4 

94.8 

94.8 

95.3 

95.4 

95.1 

95.1 

95.7 

95.6 

95.9 

95.4 

96.9 

54.7 

95.3 

95.7 

55.5 

55.5 

1969... 

95.1 

99.0 

99.4 

99.5 

100.5 

100.0 

100.4 

100.1 

101.3 

101.6 

101.4 

102.0 

98.9 

100.1 

100.8 

101.7 

100.4 

1966. *• 

102.1 

102.1 

101.9 

101.' 

101.: 

100.7 

100.1 

99. < 

99.0 

99.0 

99. 

99.2 

102.1 

101. a 

99.7 

99.1 

100.5 

1957... 

99.: 

99.1 

99.6 

99.1 

99.1 

99.6 

99. < 

99.1 

100.6 

100.9 

100.7 

100.7 

99.5 

99.1 

99.1 

100.8 

100.0 

1951... 

100. < 

99.1 

99.3 

100.! 

100.1 

101.1 

100. 

100.: 

100.5 

100.4 

101.0 

100.7 

99.6 

100.1 

100.3 

100.7 

100.4 

1969... 

100.! 

100. < 

100.2 

99.' 

99.1 

98.9 

98.1 

97. 

97.1 

96. 

96. 

! 

95.2 

100.4 

99.3 

97.4 

55.2 

98.4 

1970... 

94.: 

93.! 

91.5 

91.: 

91.1 

91.1 

91. 

91. • 

91.8 

92. 

92.0 

93.8 

93.1 

91.1 

91.4 

92.7 

92.4 

1971.. • 

94.1 

99.1 

96.6 

97. 

97.: 

97.1 

97. 

95. 

98.0 

98. 

97. 

99.1 

95.1 

97.: 

97.: 

98.3 

97.2 

1972... 

100.1 

101.: 

101.5 

102. 

102.1 

102.1 

102.4 

103. 

101.1 

101. 

104. 

105.0 

101.: 

102.1 

103.1 

104.5 

102.5 

1973... 

109.1 

105.( 

105.7 

104.5 

104.! 

104.5 

104.1 

105. 

104.9 

105. 

104. 

103.5 

105.4 

104.! 

104.! 

104.4 

104.5 

1974... 

101.! 

103.: 

103.S 

102.1 

100. < 

99.8 

98.0 

96. 

94.9 

95. 

94. 

92.9 

103.4 

100.1 

96.4 

94.3 

98.8 

1979. •• 

93. 

99. ( 

96.0 

98. 

100.1 

102.6 

104.2 

104. 

104.2 

104. 

105. 

105.4 

94.! 

100.! 

104.: 

105.0 

101.2 

1976... 

917. 

COMPOSITE 

INDEX 

OP 

MONEY 

AND  FINANCIAL  PLON8* 

(1967-100) 

AVERAGE  FOR 

PERIOD 

1945... 

... 

... 

... 

... 

•  ** 

... 

1946. •• 

... 

... 

... 

.. 

... 

.. 

.. 

... 

... 

.. 

... 

... 

1947... 

“t- 

... 

... 

.. 

•  •• 

... 

.. 

... 

... 

... 

1948... 

77. 

77. 

: 

77.7 

73. 

71. 

1 

70.5 

70. 

70. 

71.2 

71. 

71. 

71.4 

77. < 

71. 

70.1 

71.1 

72.5 

1949... 

71.1 

71.4 

71.5 

72. 

71. 

1 

71.0 

74. 

71. 

72.8 

71. 

73. 

74.2 

71.' 

72. 

73.' 

73.5 

72.8 

1990... 

75. 

; 

79.6 

76.3 

77. 

77,9 

77.5 

77. 

76. 

74.8 

74. 

74. 

73.1 

75. 

77. 

76.1 

73.8 

75.5 

1991... 

72.0 

69.8 

69.6 

69. 

70. 

71.5 

72. 

74. 

74.4 

74. 

75. 

75.8 

70.1 

70. 

73.1 

75.2 

72.5 

1952... 

75.9 

77.9 

78.2 

77. 

77. 

77.0 

77. 

77. 

79.0 

79. 

80. 

79.8 

77. 

77. 

77,' 

79.9 

75.1 

1951... 

79.4 

79. 

79.5 

80. 

80. 

79.0 

75. 

77. 

76.6 

75. 

74. 

75.0 

79. 

75. 

77. 

75.1 

77.9 

1954... 

75. 

1 

75. 

75.2 

75. 

76. 

77.4 

78. 

79. 

80.2 

51. 

82. 

82.6 

75.1 

75. 

75.3 

82.2 

78.5 

1955... 

83. 

84. 

84.1 

84. 

85. 

86.6 

87. 

87. 

87.0 

87. 

87. 

86.7 

83.9 

85. 

87.] 

57.1 

85.9 

1996... 

86. 

86. 

85.6 

84. 

51. 

52.5 

82. 

52. 

52.7 

82. 

53. 

53.2 

86.0 

53. 

82. 

83.1 

53.7 

1957... 

83. 

51. 

83.4 

83. 

52. 

51.2 

80. 

80. 

79.5 

78. 

77. 

77.2 

53. 

82.2 

80. 

77.9 

80*9 

1998... 

76. 

77. 

77.2 

77. 

77. 

78.5 

78. 

79. 

80.9 

82. 

84. 

54.7 

77.0 

78.0 

79.6 

53.5 

75.5 

1959... 

89. 

89. 

86.3 

86. 

57. 

87.4 

87. 

87. 

85.3 

83. 

51. 

81.6 

85.9 

57.2 

86.8 

82.1 

85.5 

I960... 

52. 

53. 

83.0 

82. 

81. 

80.4 

80. 

51. 

52.1 

52. 

51. 

80.6 

52.5 

51.2 

51.5 

51.1 

51.7 

1951... 

80. 

80. 

51.1 

52. 

51. 

84.1 

84. 

84. 

54.5 

55. 

55. 

87.0 

50.5 

83. 

: 

84, 

86.3 

53.7 

1952... 

57. 

86. 

57.0 

57. 

57. 

57.1 

86. 

55. 

86.5 

86. 

55. 

87.0 

86.9 

87.2 

86. 

f 

86.5 

55.5 

1951... 

88. 

88. 

89.0 

89. 

90. 

90.6 

90. 

90. 

90.5 

90. 

91. 

90.6 

88.6 

90. 

' 

90. 

1 

90.8 

90.0 

1954... 

90. 

91. 

91.4 

91. 

92. 

91.0 

91. 

93. 

94.4 

95. 

95. 

95.4 

91.0 

52.5 

94.0 

95.4 

93.2 

1969*. « 

99. 

96. 

96.3 

96. 

95. 

95.1 

96. 

97. 

95.0 

98. 

99. 

99.3 

55. 

96.0 

97. 

99.1 

57.1 

1955... 

99. 

99. 

99.7 

100. 

100. 

98.7 

96. 

94. 

94.0 

93. 

92. 

93.5 

99. 

99. 

94.9 

51.0 

96.8 

1967... 

94. 

96. 

97.9 

97. 

98. 

99.8 

101. 

102. 

102.5 

103. 

103. 

102.1 

96. 

98. 

102. 

103.2 

100.0 

1968. •• 

102. 

102. 

102.3 

102. 

101. 

104.5 

105. 

106. 

107.3 

107. 

108. 

109.1 

102. 

103. 

106. 

108.6 

105.2 

1959... 

109. 

108. 

107.3 

106. 

106. 

105.2 

101. 

101. 

101.8 

102. 

102. 

101.5 

108. 

106. 

102. 

102.1 

104,7 

1970... 

101. 

100. 

100.7 

101. 

101. 

101.4 

101. 

102. 

104.3 

104. 

104. 

105. a 

100. 

101. 

102. 

104.9 

102.5 

1971... 

105. 

105. 

109.7 

111. 

111. 

112.9 

111. 

114. 

111.2 

112. 

111. 

111.1 

108. 

111. 

113. 

111.8 

111.4 

1972... 

111. 

114. 

115.5 

117. 

115. 

118.2 

118. 

119. 

120.8 

122. 

124. 

126. a 

114. 

115. 

115. 

124.2 

115.1 

1973... 

127. 

126. 

123.6 

122. 

121. 

123.7 

121. 

121. 

119.9 

115. 

US. 

115.4 

125. 

123. 

121. 

118.5 

122.2 

1974... 

118. 

117. 

117.4 

117. 

116. 

115.7 

114. 

111. 

109.0 

107. 

106. 

104.1 

117. 

115. 

111. 

106.4 

113.1 

1979... 

102. 

100. 

102.0 

102. 

103. 

105.4 

105. 

106. 

106.5 

105. 

107. 

107.3 

101. 

103. 

105. 

106.9 

104.7 

1976*. • 

940 

RATIO.  COINCIDENT 

CO.P06IT5  INDBX  TO  LAOCING  COMPOSITE  INDEX* 

(1967-100) 

AVERAGE  FOR  PERIOD 

1945... 

. 

•  ••• 

... 

•  •• 

... 

1946... 

--- 

. 

. 

.. 

• 

.. 

.  ... 

.. 

. 

.. 

. 

•  • 

•  • 

.. 

... 

... 

1947. •• 

•r  »  r 

. 

.  ... 

• , 

. 

.  . 

. 

... 

.. 

.. 

•  • 

**■ 

... 

1945... 

109. 

108. 

4 

108.8 

107. 

0 

107. 

108.4 

105. 

105, 

1  105.1 

106, 

4 

104, 

0 

103.1 

108. 

107. 

105. 

104.8 

106.8 

1949... 

100. 

99. 

8 

99.4 

98. 

98. 

95.2 

97. 

99. 

2  101.0 

96, 

1 

99, 

4 

100.1 

100. 

98. 

55. 

98.8 

55.1 

1950... 

102. 

101. 

9 

105.1 

105. 

108. 

110.1 

114. 

115. 

2  111.5 

109 

5 

105, 

7 

105.' 

103. 

105. 

111. 

108.3 

108.4 

1991... 

107. 

105. 

S 

104.5 

103. 

102. 

100.7 

99. 

0 

95. 

6  98.1 

98 

1 

98, 

1 

97.: 

105. 

102* 

98. 

57.5 

101.1 

1952... 

96. 

97. 

7 

97.2 

97. 

95. 

94.2 

92. 

96. 

9  99.2 

100 

2 

100, 

3 

100. ( 

97. 

95. 

96. 

100.2 

97.4 

1993... 

99. 

99. 

2 

99.4 

97. 

97. 

95.5 

96. 

95. 

1  93.3 

93 

2 

92, 

1 

50.1 

99. 

97. 

94. 

92.0 

95.8 

1954... 

90. 

91. 

0 

91.2 

91. 

92. 

91.4 

93. 

95. 

0  96.1 

97 

1 

98, 

5 

99.8 

90. 

52. 

94. 

98*5 

94.1 

1999.;. 

100. 

101. 

5 

102.2 

104. 

104. 

103.6 

101. 

101. 

5  101.5 

101 

5 

101 

2 

101.9 

101. 

104. 

102. 

101.5 

102.3 

1955... 

100. 

100. 

1 

98.8 

95. 

96. 

95.7 

91. 

95. 

4  95.5 

96 

4 

95 

5 

95.: 

100. 

96. 

94. 

55.1 

55.7 

1997... 

99. 

0 

96. 

2 

95.8 

94. 

93. 

93.4 

93. 

92. 

4  90.9 

90 

9 

89 

2 

87.1 

95. 

53. 

92. 

89.2 

52.7 

1998... 

87. 

86. 

7 

85.9 

85. 

57. 

90.5 

92. 

94. 

5  94.7 

95 

3 

97 

9 

96.1 

86. 

88. 

94. 

96.7 

91.3 

1959... 

98. 

99. 

1 

100.1 

101. 

101. 

100.0 

97, 

91. 

5  92.1 

90 

7 

91 

9 

96.1 

99. 

100. 

94. 

92.9 

96.8 

1960... 

97. 

95. 

2 

93.5 

93. 

92. 

90.9 

90 

90. 

7  91.0 

90 

9 

89 

7 

87.1 

95. 

92. 

90. 

89.5 

91.9 

1951... 

88. 

88. 

6 

90.1 

91. 

92. 

94.1 

95 

96. 

5  95.3 

97 

7 

99 

6 

99.1 

89. 

93. 

96. 

55.1 

94.4 

1962... 

95. 

99. 

5 

99.7 

99. 

99. 

98.4 

98 

90. 

5  98. a 

97 

9 

98 

0 

97.! 

99. 

99. 

98. 

97.8 

98.6 

1963... 

97, 

98. 

3 

95.7 

99, 

99. 

99.1 

99 

99. 

0  99.4 

99 

.5 

98 

2 

55.! 

98. 

99. 

99. 

98.7 

98.9 

1954... 

99. 

99. 

S 

99.1 

99, 

100. 

100.5 

101 

100, 

9  100.7 

99 

.5 

101 

9 

102.4 

99. 

100. 

101. 

101.3 

100.5 

1969... 

102, 

102. 

1 

102.1 

101, 

101, 

102.2 

102 

102 

6  103.3 

103 

.7 

104 

0 

103.4 

102. 

101. 

102. 

103.8 

102.7 

1955... 

103. 

103, 

4 

103.3 

102 

101 

101.1 

100 

100 

0  100.3 

100 

,5 

99 

5 

99.: 

103. 

101. 

100. 

99.7 

101*3 

1967... 

99 

99, 

2 

98.9 

99 

99 

99.3 

99 

100 

4  100.4 

100 

.7 

101 

9 

101. 

99. 

99. 

100. 

101.4 

100.0 

1955... 

101. 

101, 

9 

102.4 

101 

101, 

101.1 

101 

101 

1  101.5 

102 

.4 

102 

3 

100.! 

102. 

101. 

101. 

101.5 

101.5 

1969... 

100 

100, 

2 

99.5 

95 

97 

95.1 

95 

95 

5  95.4 

94 

.9 

94 

2 

93.< 

100. 

97. 

95. 

54.3 

96.8 

1970... 

92 

92 

3 

92.8 

93 

91 

92.8 

92 

92 

5  92.1 

91 

.8 

92 

,3 

95. 

92. 

93. 

92. 

93.2 

93.0 

1971... 

98 

99 

0 

100.4 

101 

101 

102.2 

100 

99 

6  100.4 

101 

.1 

103 

,1 

104. 

99. 

101. 

100. 

102.5 

101.0 

1972... 

107 

108 

s 

109.3 

109 

109 

108.3 

108 

110 

0  109.4 

110 

•0 

110 

.5 

110.1 

108. 

109. 

109. 

110.4 

1971... 

109 

109 

4 

108.1 

105 

104 

102.! 

100 

98 

0  95.4 

97 

.3 

97 

.6 

96. i 

109. 

104. 

98. 

1974... 

94 

94 

7 

94.1 

91 

88 

87.4 

86 

85 

5  84.1 

84 

.0 

82 

.6 

80. 

94. 

89. 

85. 

82.2 

1975... 

79 

81 

1 

82.5 

05 

87 

90.1 

91 

92 

7  93.5 

93 

•  1 

95 

.0 

96.4 

81. 

87. 

92. 

94.8 

89.0 

1975... 

ROTI:  lliMe  eerles  cootaia  ravlaloaa  baflaalac  vlth  1940.  ^Foraarly  ■erlae  816.  ‘Foraarljr  aerlM  817.  Hlila  aerlaa  la  beiac  abova  for  tba  first  tlaa. 


C.  Historical  Data  for  Selected  Series— Continued 


Year 


Monthly 

Quarterly 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  0 

III  Q 

IV  Q 

6.  VALOe  OF  NANUPACTURERS*  NEW  ORDERS  FOR  CONSUMER  GOODS  AND  MATERIALS  IN  1972  DOLLARS* 
(BILLIONS  OF  DOLLARS) 


1945.. 

1946.. 
1947. • 

1948.. 

1949.. 

1950.. 

1981.. 

1952.. 

1953.. 

1954.. 

1955.. 

1958.. 

1957.. 

1958.. 

1959.. 

1960.. 

1961.. 

1962.. 

1963.. 

1964.. 

1965.. 

1966.. 

1967.. 

1968.. 

1969.. 

1970.. 

1971.. 

1972.. 

1973.. 

1974.. 

1975.. 

1976.. 


12.33 

11.01 

12.34 
20.27 

14.43 

18.53 

13.67 

19.03 

18.88 

17.78 

12.43 

18.34 
18.15 
16.48 
20.32 
20.27 
22.09 

25.46 

26.69 

25.75 

27.68 
29.10 
26.87 
28.00 
29.59 
34.90 

33.54 
24.97 


12,22 

10.66 

12.39 

18.13 

14.52 
17.75 

14.39 

18.68 

16.33 

16.52 
14.11 
20.41 

18.15 

16.40 
19.88 

21.16 

22.14 

24.70 

26.91 

25.57 

27.37 

29.02 

27.05 

28.27 

30.28 
35.56 
33.48 
25.05 


12.87 

10.44 

12.31 
16.62 
16.22 
18.00 

14.44 

20.21 

18.21 

16.14 
14.23 
20.08 
17.35 
17.64 
19.73 

21.31 
21.99 

24.98 
28,05 

25.32 
27.51 
29.04 
27.05 
28.60 
30.38 

35.98 

33.14 
24.42 


12.52 

9.98 

12.68 

16.95 

16.74 

18.62 

14.50 

19.67 

16.48 

17.56 
14.66 
20.05 
17.58 
18.04 
16.63 
21.65 
22.97 

24.81 

27.29 

25.70 
27.34 
29.04 

26.56 
27.90 

30.70 

35.21 
33.16 

26.21 


12.90 
10.03 
14.37 
16.28 
14.74 

18.13 

14.50 

19.52 

17.90 
17.48 
15,33 

19.50 

17.69 

18.65 

19.51 
21.43 
22.60 

24.91 
27.01 
25,82 
27.89 

28.70 
27.10 
27.93 

31.13 
36.32 

34.65 
27.05 


13.88 

9,57 

14.49 

15.76 
17.12 
17.60 

15.24 

19.91 

17.48 

17.63 

16.05 

19.34 

17.74 

19.18 

19.07 

22.21 

22.76 

25.06 

27.11 

26.14 

27.99 

28.99 
27.66 
27.71 

31.25 
35.37 
33.69 
27.08 


13.65 

10.24 

16.05 

15.67 
16.09 

17.62 
14.57 

20.28 

17.59 

16.93 

16.36 
19.08 
17,79 
18.28 

19.68 

21.62 
23.53 

25.70 

26.37 
26.06 
27.61 

29.38 
27.52 
27.96 
30.84 
34.99 
33.23 
28.56 


13.46 

11.66 

20.21 

14.31 

15.71 

15.39 

15.00 

19.67 

17.84 
17.13 
16.56 
17.36 

17.90 

19.19 

19.90 

20.63 
22.73 

25.76 

26.33 

27.27 

26.17 

29.29 

27.20 
29.03 

31.64 

34.84 
32.88 
28.45 


12,71 

11.96 

15.96 
13,73 
16.56 
13.77 
15.76 

19.35 
17.38 
17,19 
17.07 

17.42 
16.10 
19,11 

19.97 

21.17 

24.36 

24.33 

26.88 

26.26 

28.66 

29.63 

26.65 

26.18 
32.35 
34.67 
31.93 

29.42 


12.30 
11.17 
16.11 
15.21 
15.72 
13.32 
15.97 

19.13. 

17.95 

16.46 

17.65 

17.31 
17.52 
19.26 

20.36 

21.92 

22.85 

25.36 
27.08 

25.93 
29.59 

29.86 
25.40 
28.57 
32.76 
35.19 

30.31 
29.23 


11.91 
11.66 
14.68 

14.66 
15.78 
13.56 

16.92 

19.85 

18.02 

15.81 

18.07 

17,07 

17.19 

20.02 

20,14 

21.70 

23.28 

26.13 

26.16 

26.75 

29.66 
28.44 
25.07 
29.03 
33.52 
35.16 
28.87 
28.63 


11.40 

11.45 
15.55 

14.19 
17,05 
13.68 
18.14 

19.46 

18.19 
14.91 
16.11 

16.79 

17.43 
20.71 
19.54 

21.79 
24.38 

26.81 

25.98 

28.79 

29.23 

28.23 

27.44 
29.04 
33.89 

33.80 
25.62 

29.47 


20.  CONTRACTS  AND  ORDERS  FOR  PLANT  AND  EQUIPMENT  IN  1972  DOLLARS* 
(BILLIONS  OF  DOLLARS) 


1945.. 

1946.. 

1947.. 

1948.. 

1949.. 

1950.. 

1951.. 

1952.. 

1953.. 

1954.. 

1955.. 

1956.. 

1957.. 

1958.. 

1959.. 

1960.. 

1961.. 

1962.. 

1963.. 

1964.. 

1965.. 

1966.. 

1967.. 

1968.. 

1969.. 

1970.. 

1971.. 

1972.. 

1973.. 

1974.. 

1975.. 

1976.. 


3.66 

2.94 

3.63 

6.79 

4.86 


4.68 
5.85 

5.69 

4.34 
4.80 
5.00 
5.37 
5.55 
5.79 
7.12 

7.34 
8.57 
7.45 
8.29 

11.33 

9.97 

8,77 

9.23 

11.21 

11.72 

6.63 


4.19 

3.19 

3.64 
6.92 
4.97 
5.61 

4.20 

5.08 

5.65 
5.70 
4.16 
4.95 
5.12 
5.22 
6.05 


7.39 

9.22 

7.99 

9.00 

11.18 

9.92 

9.02 

9.20 

11.16 

12.11 

6.64 


4.02 

3.15 

3.92 
6.26 
5.04 

5.11 
3.57 

5.85 

5.67 

5.62 

4.17 

5.79 

4.98 
4.96 
5.60 

5.93 
6.69 

7.81 

6.98 

8.15 

9.81 
9.90 

9.11 
6.95 
9.59 

11.37 

11.75 

8.33 


4.45 

2.71 

3,93 

6.29 

4.97 

5.53 

3.67 

5.42 

5.83 
5.02 
4.21 
5.20 
5.38 
5.03 
5.86 
6.07 
6.73 

7.84 
9.32 

7.96 

6.97 

10.95 

9.43 
9.16 

10.04 

10.96 

11.86 

9.45 


3.79 

2.61 

4.66 

8.37 

4.62 

5.27 
3.74 

5.19 

6.05 

5.22 

4.25 

5.34 

5.38 
4.95 

5.63 

6.66 

7.27 

7,73 

9.17 

8.21 

9.06 

10.61 

9.14 

8.64 
10.16 
11.56 
12.62 
10.06 


4.68 

5.80 

5.21 

4.10 
3.84 

5.49 

6.11 

4.96 

4.46 
5.44 

5.22 

5.23 

5.52 
6.07 

7.47 

7.58 

8.95 

8.53 
9,15 

10.09 

8.76 

9.20 

9.93 
12.29 
11.71 

9.94 


3.93 

2.83 
5.62 
5.54 
5.36 
5.00 
4.03 

5.43 

5.79 

4.84 
4.30 
5.53 
5.24 
5.34 
5.59 


7.83 

9.54 
8.43 

9.55 

10.20 

9.18 

8.71 

10.06 

12.14 

12.49 

9,14 


3.07 

6.93 

5.33 


5.71 

5.72 
4.93 

4.90 

4.93 
5.23 

5.63 
5.60 
6.19 
7.07 

7.54 

8.91 
8.70 

10.44 

9.93 
6.95 
9.29 

9.63 
12.12 
10.99 
10.09 


3.61 
3.36 
6.42 

4.61 
6.39 
4.77 

4.35 

5.94 

5.51 

4.44 

4.92 

5.57 
5.29 
5.26 

5.57 

6.36 
7.16 

8.15 

9.70 

8.46 

9.18 

10.41 

6.73 

8.84 

10.76 

11.72 

11.11 

8.60 


3.66 

3.25 

5.70 

5.14 

4.89 


5,70 

5.49 

4.52 

4.76 

5.37 
5.13 

5.38 

5.68 
6.48 
7.22 

8.16 

8.82 

8.57 

10.95 

9.85 

6.17 

8.88 

10.46 

12.60 

11.07 

6.69 


3.60 

3.63 

5.66 

5.14 

4.59 

4.37 

4.23 

6.10 

6.16 

4.51 

4.68 

5.05 

4.93 

5,71 

6.11 


8.05 

8.69 

8.58 

9.74 

9.53 

8.73 

9.32 

10.49 

12.63 

9.40 

6.56 


3.59 

3.32 

6.04 

5.49 
5.47 
4.00 

4.49 

6,07 

5.80 

4.26 
4.52 
5.34 
5.37 

5.26 


8.59 
8.66 
8.79 
10.32 
♦  79 
9.25 
9.47 
10.89 
11.96 
10.21 
8.19 


36.  NET  CHANGE  IN  INVENTORIES  ON  HAND  AND  ON  ORDER  IN  1972  DOLLARS,  WEIGHTED  MOVING  AVERAGE’ 
(ANNUAL  RATE,  BILLIONS  OF  DOLLARS) 


1945.. 

1946.. 

1947.. 

1946.. 

1949.. 

1950.. 

1951.. 

1952.. 

1953.. 

1954.. 

1955.. 

1956.. 

1957.. 

1958.. 

1959.. 

1960.. 

1961.. 

1962.. 

1963.. 

1964.. 

1965.. 

1966.. 

1967.. 

1968.. 

1969.. 

1970.. 

1971.. 

1972.. 

1973.. 

1974.. 

1975.. 

1976.. 


-4.60 

-7.00 

21.97 

11.26 

13.77 

-20.26 

0.96 

9.97 

0.70 

-14.12 

10.13 

7.21 

-9.12 

13.21 

0.99 

5.01 

16.38 

13.06 

12.56 

13.92 

11.76 

-2.24 

3.76 

3.99 

16.38 

21.96 

-18.99 


-2.15 

-3.26 

30.91 
6.33 

20.91 
-18.15 

1,86 
10.62 
-0.76 
-16.66 
'  14.21 
3.95 
-9.50 
14.62 
2.47 
4.15 

19.14 

16.41 

10.60 

12.32 

9,51 

-4.66 

7.76 

5.45 

20.72 

19.29 

-27.02 


-1.04 

1.93 

36.03 

6.51 

19.84 

-17.13 

5.40 

9.76 

-2.93 

-20.07 

18.34 

-0.89 

-8.00 

12.59 

6.59 

5.44 


8.36 

6.26 

8.06 

-3.91 

9.03 

5.92 

24.20 

14.22 

-33.52 


-2.94 

5.37 

39.12 

7.67 

11.76 

-16.92 

7.14 

8.61 

-3.25 

-18.36 

21.75 

-6.32 

-3.30 

6.90 

10.01 

7.93 

13.56 

23.34 

6.10 

3.00 

8.45 

-0.71 

7.47 

5.12 

24.38 

8.02 

-35.70 


1.49 

-5.75 

8.24 

35.24 

9.07 

5.01 

-16.26 

6.83 

8.62 

-2.57 

-11.91 

20.36 

-7.39 

2.20 

2.12 

11.14 

9.46 

9.97 

24.54 

4.71 

5.11 

10.58 

1.29 

3.20 

7.28 

24.89 

6.94 

-31.43 


2.84 

-6.69 

12.14 

32.33 

11.70 

5.38 

-15.67 

7.40 
8.79 

-2.46 

-5.71 

13.68 

-6.97 

6.26 

1.40 
8.65 

10.59 

9.86 

24.46 

3.72 

7.24 

12.13 

1.00 

-1.00 

10.64 

27.57 

11.00 

-25.11 


5.61 

-6.22 

14.13 
27.44 
12.77 

2.01 

-14.89 

9.51 
9.84 

-4.27 

-1.37 

6.87 

-4.47 

7.62 

3.51 
4.64 

11.16 

11.13 
24.12 

5.03 

5.48 

13.67 

2.71 

-3.56 

11.72 

29.22 

14.09 

-17.54 


5.54 

-3.77 

19.30 

21.63 

11.00 

-5.72 

-14.93 

11.50 

10.56 

-6.30 

0.91 

7.21 

-3.34 

7.30 

5.47 

2.66 

11.48 

12.19 

22.92 

9.12 

2.12 

13.97 

5.13 

-3.52 

12.67 

26.75 

8.99 

-8.78 


1.19 

0.57 

24.37 
15.07 

7.76 

-13.54 

-12.07 

6.85 

11.06 

-5.88 

2.46 

7.06 

-3.26 

7.16 

5.31 

3.54 

14.66 

10.21 

19.38 
12.55 

3.06 

12.87 

4.70 

-0.90 

15.33 

22.66 

1.18 

-3.45 


-4.06 

2.84 

26.14 
10.54 

6.00 

-19.37 

-6.06 

7.10 
7.90 

-7.72 

3.84 

6.15 
-3.79 

6.92 

6.10 
6.11 

16.15 

7.65 

17.10 

10.82 

8.15 
10.96 
-0.57 

3.00 

18.35 

21.00 

-2.07 

-1.50 


-5.80 

0.10 

22.64 

9.05 

7.64 

-21.87 

-0.71 

7.41 
3.69 

-11.27 

5.41 
5.17 

-4.65 

7.47 

4.60 

7.76 

16.00 

6.84 

15.78 

7.68 

12.45 

6.87 

-2.89 

4.15 

17.88 

21.07 

-4.66 

-4.39 


-5.99 

-5.25 

17.13 

10.40 
7.83 

-21.58 

1.30 

8.68 

1.78 

-13.19 

7.94 

7.34 

-6.66 

9.75 

2.50 

6.86 

14.70 

9.54 

14.15 

10.55 

13.40 
3.03 

-0.68 

3.50 
15.02 
22.72 

-10.25 

-9.51 


Annual 


TOTAL  FOR  PERIOD 


37.42 

32.11 
37.04 
57.02 
45.17 
54,28 
42.50 

56.12 

55.42 

54.44 
40.77 
58.83 

53.65 
50.52 
59,93 
62.74 
66.22 

75.14 

61.65 
76.64 
82.56 
87.16 
80.97 
64.87 
90.25 

106.46 

100.16 

74.44 


39.30 

29.56 

41.74 

48.99 

48.60 

54.55 

44.24 

59.10 

53.86 
52.67 
46.04 
58.89 
53.01 

55.87 

57.41 
65.49 

68.33 

74.80 

81.41 
77.66 
83.22 
66.73 
81,52 
83.54 
93.08 

106.90 

101.90 

80.34 


39.82 

34.06 

54.22 

43.71 

46.38 

46.76 

45.35 

59.30 
52.61 
51.25 
49.99 
53.86 
53.79 

56.58 
59.55 

63.42 
70.64 

75.81 

79.58 

79.59 
82.84 

88.30 
81.37 
85.17 
95.03 

104.50 

96.04 

86.43 


35.61 

34.26 

46.34 

44.06 

48.55 

40.56 
51.03 

58.44 

54.16 

47.16 
53.83 

53.17 
52.14 
59.99 
60.04 
65.41 
70.51 

78.30 

79.24 

81.47 

88.50 

86.53 

77.91 

86.64 

100.17 

104.15 

64.80 

87.33 


TOTAL  FOR  PERIOD 


11.67 

9.28 

11.19 
19.99 

14.89 
16.28 

11.89 

15.61 

17.17 

17.21 

12.69 

15.54 

15.10 

15.55 

17.20 

17.69 

20.22 

22.54 

26.77 

23.59 

27.10 
32.41 
29.00 

26.74 
28.02 

33.74 
35.58 

25.60 


12.63 

8.59 

13.47 

20.46 
14.80 
14.90 
11.25 

16.10 

17.99 

15.20 
12.92 
15.98 
15.96 

15.21 
17.03 
16.60 

21.47 

23.15 

27.44 
24.72 
27.20 
31.65 
27.35 
27.20 
30.13 
34.83 
36.19 

29.45 


11.22 

9.28 

16.97 
15.46 

16.56 
13.95 
12.42 

17.08 

17.02 

14.21 

14.12 

16.03 

15.76 

16.23 

16.76 

18.57 

21.23 

23.52 

28.15 

25.59 
29.17 
30.54 
26.86 
26.84 
30.45 

35.98 

34.59 
27.83 


10.85 

10.20 

17.40 
15.77 

14.95 

13.40 
13.28 

17.87 

17.45 

13.31 

13.96 
15.76 

15.43 
16.35 
18.03 
20.22 
22.69 

24.80 

26.17 
25.94 
31.01 

29.17 
26.15 
27.67 
31.84 
37.19 
30.66 

25.44 


AVERAGE  FOR  PERIOD 


-2.60 

-2.77 

30.30 

6.70 

18.17 

-18.51 

2.75 

10.12 

-1.00 

-16.95 

14.23 

3.42 

-8.87 

13.47 

3.35 

4.87 

17.75 

16.65 

10.51 

10.83 

9.78 

•3.67 

6.65 

5.12 

20.43 

18.49 

-26.51 


-5.13 

8.58 

35.56 

9.48 

7.38 

-16.28 

7.12 

8.67 
-2.77 

-11.99 

18.59 

-6.89 

1.72 

3.47 

9.93 

9.34 

11.13 

24.11 

4.84 

5.12 
10.39 

0.53 

3.22 

7.68 
25.62 

8.65 

-30.77 


4.12 

-3.14 

19.27 

21.38 

10.51 

-5.75 

-13.96 

9.96 

10.49 

-5.48 

0.67 

7.71 

-3.70 

7.36 

4.76 

3.61 

12.43 

11.18 

22.14 

8.90 

3.56 

13.57 

4.18 

-2.66 

13.24 

26.21 

8.09 

-9.92 


-5.29 

-0.77 

22.04 

10.00 

7.16 

-20.94 

-1.82 

7.73 

4.45 

-10.73 

5.73 

6.22 

-5.04 

0.05 

4.46 
6.91 

15.62 

8.01 

15.68 

9.68 

11.33 

6.95 

•1.44 

3.55 

17.09 

21.60 

-5.66 

-5.13 


152.15 

130.03 

179.34 

193.78 

190.70 
196.17 

183.12 

234.96 
216.25 
205.54 
190.63 
224.75 
212.59 

222.96 
236.93 
257.06 

275.70 

304.05 

321.88 

315.36 

337.12 
348.72 
321.77 
340.22 

378.53 
422.01 
384.90 

328.54 


46.57 

37.35 

61.03 

71.70 

61.20 

58.53 

48.84 

66.66 

69.63 

59.93 

53.69 

63.31 

62.27 
63.34 
69.02 

75.28 
85.61 

94.01 

108.53 

99.84 
114.48 
123.77 
109.36 
108.45 
120.44 
141.74 
137.04 
108.32 


-2.91 

11.78 
24.31 

8.96 

-0.28 

-12.65 

6.89 

8.43 

-4.99 

-5.64 

11.69 

-3.05 

2.06 

6.54 

5.95 

10.56 

12.02 

19.65 

8.49 

7.71 

10.17 

-0.10 

2.74 

10.78 
23.46 

7.39 

-18.08 


Pomerly  eerlM  X213.  Thla  Mrlea  la  do*  ahovn  In  1972  dollara.  ’Poniarljr  aarlaa  100.  Thla  aarlaa  la  no*  aho*n  In  1972  doUara. 
abo«n  In  1972  dollara.  8*rl*a  la  a  ••Ifhtad  4>t*m  novlng  avarata  (with  aalghta  I,  2,  2,  1)  placad  at  tha  tarainal  nonth  of  tha  apan. 


’Poraarlp  aarlaa  X170D.  Till 


(Novaabar  1976) 
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C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov. 


104.  PERCENT  CHANCE  IN  TOTAL  LIQUID  ASSETS,  WEIGHTED  MOVING  AVERAGE 
(PERCENT) 


lOS.  MONEY  SUPPLY  Ml  (DEMAND  DEPOSITS  PLUS  CURRENCY)  IN  1972  DOLLARS 
(BILLIONS  OP  DOLLARS) 


AVERAGE  POR  PERIOD 


^Series  li  •  ••Ighted  4-teni  ■ovine  avorifo  (with  volfhta  I,  2,  2,  1)  plncod  at  tha  tarninat  ■onth  of  tha  apan. 
■1th  1967.  ’PonaarljF  aarlaa  X136.  Thla  aarlaa  contains  ravlsiona  baclnnlng  with  1952.  ^Foniarljr  sarlaa  XlOE. 


’Poraarly  aarlaa  X201.  ‘This  aarlaa  contains  ravlsiona  baglnnlng 
This  aarlaa  la  no*  shown  In  1972  dollara.  (Rovanbar  1976) 


Business  Cycle  Expansions  and  Contractions  in  the  United  States: 

1854  to  1975 


Duration  in  months 

1  reference  dates 

Contraction 
(trough  from 
previous 
peak) 

Cycle 

(trough  to 
peak) 

Trough  from 
previous 
trough 

Peak  from 
previous 
peak 

Peak 

, .  June  1857 . 

(X) 

30 

(X) 

(X) 

, .  October  1860  . 

18 

22 

48 

40 

. .  April  1865  . 

8 

M 

30 

54 

. .  June  1869 . 

32 

18 

IS 

50 

, .  October  1873  . 

18 

34 

36 

52 

. .  March  1882  . 

65 

36 

99 

101 

. .  March  1887  . 

38 

22 

74 

60 

..  July  1890  . 

13 

27 

35 

40 

. .  January  1893  . 

10 

20 

37 

30 

. .  Oecember1895  . 

17 

18 

37 

35 

..  June  1899 . 

18 

24 

36 

42 

. .  September  1902  . 

18 

21 

42 

39 

. .  May  1907  . 

23 

33 

44 

56 

. .  January  1910  . . 

13 

19 

46 

32 

. .  January  1913 . 

24 

12 

43 

36 

. .  August  1918 . 

23 

44 

35 

67 

. .  January  1920  . 

7 

10 

11 

T7 

. .  May  1923  . 

18 

22 

28 

40 

. .  October  1926  . 

14 

27 

36 

41 

. .  August  1929  . 

13 

21 

40 

34 

. .  May  1937  . 

43 

50 

64 

93 

. .  February  1945  . 

13 

80 

63 

93 

. .  November  1948  . 

8 

37 

88 

45 

. .  July  1953  . 

11 

48 

56 

. .  August  1957 . 

10 

39 

11 

49 

..  April  1960  . 

8 

24 

47 

32 

. .  December  1 969  . 

10 

106 

34 

HI 

. . .  November  1973  . 

11 

36 

HZ 

47 

16 

52 

19 

33 

52 

*52 

15 

41 

56 

*59 

m 

48 

59 

58 

20 

26 

46 

*46 

16 

30 

46 

*48 

11 

34 

45 

43 

Trough 


March  1975 


Average,  all  cycles: 

28  cycles,  1854-1975 
12  cycles,  1919-1975 
6  cycles,  1945-1975  . 

Average,  peacetiroe  cycles; 
23  cycles,  1854-1975 
9  cycles,  1919-1975  . 
4  cycles,  1945-1975  . 


NOTE;  Underscored  figures  are  the  vvartime  expansions  (Civil  War,  World  Wars  I  and  II,  Korean  War,  and  Vietnam  War),  the  postwar  contractions, 
and  the  full  cycles  that  include  the  wartime  expansions. 


*27  cycles. 
’  1 1  cycles. 


’7  cycles. 
*22  cycles. 


’8  cycles. 


Source;  National  Bureau  of  Economic  Research,  Inc. 


G.  Experimental  Data  and  Analyses— Continued 

Recovery  Comparisons:  Current  and  Selected  Historical  Patterns 


HOW  TO  READ  CYCLICAL  COMPARISON  CHARTS 


These  charts  show  graphically,  for  selected  indicators,  the  path  of 
the  current  business  recovery.  To  set  the  current  cyclical  movements 
into  historical  perspective,  cyclical  paths  over  generally  similar  his¬ 
torical  periods  are  also  shown.  The  selected  periods  are  superimposed 
so  as  to  compare  the  current  business  recovery  with  corresponding 
historical  patterns  and  to  facilitate  critical  assessment  of  the  amplitude, 
duration,  and  severity  of  the  indicators'  current  movements. 


1 .  Two  cyclical  comparison  charts  are  shown  lor  each  indicator.  The 
left  panel  shows  a  comparison  based  on  reference  peak  levels  and  re¬ 
ference  trough  dates;  in  the  right  panel,  a  chart  is  aligned  according 
to  both  the  levels  and  the  dates  of  the  specific  troughs  in  each  indicator. 
(See  charts  on  pp.  102-104.) 


2.  The  vertical  line  represents  trough  dates:  reference  trough  dates 
in  the  left  panel  and  specific  trough  dates  in  the  right  panel.  The  cur¬ 
rent  recovery  and  the  corresponding  historical  periods  are  positioned  so 
that  their  reference  trough  dates  (left  panel)  and  specific  trough  dates 
(right  panel)  are  on  this  vertical  line. 


3.  The  horizontal  line  represents  the  level  of  data  at  reference  cycle 
peaks  (left  panel)  and  at  specific  cycle  troughs  (right  panel).  The  cur- ' 
rent  recovery  and  the  corresponding  historical  periods  are  positioned  so 
that  their  reference  peaks  (left  panel)  and  specific  troughs  (right  panel) 
are  on  this  horizontal  line. 


4.  For  most  series,  deviations  (percent  or  actual  differences)  from 
the  reference  peak  and  specific  trough  levels  are  computed  and  plotted. 
For  series  measured  in  percent  units  (e.g.,  the  unemplovment  rate), 
these  units  (actual  data)  are  plotted  rather  than  deviations.  The  num¬ 
erical  values  of  these  deviations  for  the  current  cycle  are  shown  in  the 
tables  accompanying  the  charts. 


B.  For  series  that  move  counter  to  movements  in  general  business 
activity  (e.g.,  the  unemployment  rate),  an  inverted  scale  is  used;  i.e., 
declines  in  data  are  shown  as  upward  movements  in  the  plotted  lines, 
and  increases  in  data,  as  downward  movements  in  plotted  lines. 


6.  In  each  chart,  several  curves  are  shown.  The  heavy  solid  line 
(»)  describes  the  current  recovery.  The  dotted  line  (•••)  represents  the 
median  pattern  of  the  five  posi-World  War  II  recoveries.  The  remaining 
lines  represent  selected  business  recoveries.  In  the  left  panel,  each  line 
is  labeled  according  to  the  year  of  the  reference  trough.  In  the  right 
panel,  the  label  for  each  line  indicates  the  month  and  year  of  the 
specific  trough. 


7.  The  business  cycle  (reference)  peaks  and  troughs  used  in  these 
charts  are  those  designated  by  the  National  Bureau  of  Economic 
Research  as  follows:  peaks,  Nov.  1948  (IVQ  1948),  July  1953  (IIQ 
1953),  Aug.  1957  (IIIQ  1957),  Apr.  1960  (IIQ  1960),  Dec.  1969  (IVQ 
1969),  Nov.  1973  (IVQ  1973);  troughs,  Oct.  1949  (IVQ  1949),  May 
1954  (IIQ  1954),  Apr.  1958  (IIQ  1958),  Feb.  1961  (IQ  1961),  Nov. 
1970  (IVQ  1970),  Mar.  1975  (IQ  1975). 


This  scale  measures  time  in  months  before 
(-)  and  after  (+)  reference  trough  dates 
(left  panel)  and  specific  trough  dates 
(right  panel). 


Designations:  "Coincident,"  "Leading," 
"Lagging,"  and  "Unclassified"  indicate 
the  NBER  timing  classification  for  the 
series. 


This  number  indicates  latest  calendar 
month  of  data  plotted  (1  •  January). 


Series  number,  series  title 


Devi-  Actual 

ations  data 

for 

current 

_ cycle 


-10  •Ii? 


•1 

-j-15  y 


-12  -6 


+12  +18 


Months  from  troughs 


This  scale  shows  deviations  (percent  or 
actual  differences)  from  reference  peak 
levels  (left  panel)  and  specific  trough 
levels  (right  panel). 


This  scale  shows  actual  series  units  and 
applies  only  to  the  current  business  cycle 
(heavy  solid  line). 


■.ri 
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G.  Experimental  Data  and  Analyses— Continued 

Recovery  Comparisons:  Current  and  Selected  Historical  Patterns 


QRTRS. 

FROM 

REP. 

TROUGH 

DEVI¬ 

ATIONS 

PROM 

IV/73 

CURRENT 

ACTUAL 

DATA 

HI 

SERIES 

A 

B 

50 

NN.  RATE 
IL.  DOL. 

1 

-5.3 

1177.1 

11/75 

2 

-2.7 

1209.3  III/75 

3 

-1.9 

1219.2 

IV/75 

4 

0.3 

1246.3 

1/76 

5 

1.4 

1260.0 

11/76 

6 

2.3 

1271.7  III/76 

QRTRS. 

FROM 

SPEC. 

TROUGH 

DEVI¬ 

ATIONS 

FROM 

1/75 

CURRENT 

ACTUAL 

DATA 

QRTR. 

AND 

YEAR 

SERIES 

A 

E 

50 

NN.  RATE 

IL.  DOL. 

1 

1.4 

1177.1 

11/75 

2 

4.2 

1209.3  111/75 

3 

5.0 

1219.2 

IV/75 

4 

7.3 

1246.3 

1/76 

s 

8.5 

1260.0 

11/76 

6 

9.5 

1271.7  III/76 

QRTRS. 

PROM 

REP. 

TROUGH 

DEVI¬ 

ATIONS 

PROM 

IV/73 

CURRENT 

ACTUAL 

DATA 

QRTR. 

AND 

YEAR 

SERIE 

5  287 
PERCENT 

1 

7.3 

7.3 

11/75 

2 

8.5 

8.5  III/75 

3 

8.4 

8.4 

IV/75 

4 

8.8 

8.8 

1/76 

5 

8.7 

8.7 

11/76 

6 

9.0 

9.0 

III/76 

QRTRS. 

PROM 

SPEC. 

TROUGH 

DEVI¬ 

ATIONS 

PROM 

1/75 

CURRENT 

ACTUAL 

DATA 

QRTR. 

AND 

YEAR 

SERIE 

S  287 
PERCENT 

1 

1.3 

7.3 

11/75 

2 

2.5 

8.5 

111/75 

3 

2.4 

8.4 

IV/75 

4 

2.8 

8.8 

1/76 

5 

2.7 

8.7 

11/76 

6 

3.0 

9.0 

III/76 

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 
50.  GNP  in  1972  dollars 


1  I  M  I  1 1 1 1 1 1 1 1 1 1 1 1 1 1 


287.  Corporate  profits  with  IVA  and  CCA 
as  percent  of  national  income 

OD 


I  Unctaamilied  "j 


Devi- 

Actual 

ations 

data 

from 

for 

spec. 

current 

trough 

cycle 

Percent 

+10 


+8 


+6 


+4 


+2 


->  0 


-1+4.0 


+3.5 


+3JI 


+2i 


+2JI 


+1.5 


+1.0 


-1+04 


IllllllllllllllillllllxilllllUllltl 
-12  -6  0  +8  +12  +18 
Months  from  specific  troughs 


102 


G.  Experimental  Data  and  Analyses — Continued 

Recovery  Comparisons;  Current  and  Selected  Historical  Patterns 


hONTHS 

DEVI- 

FROM 

ATIONS 

CURRENT 

MONTH 

REF. 

FROM 

ACTUAL 

AND 

TROUGH 

11/73 

DATA 

YEAR 

SEKIES  910 

1967-100 


7 

-8.8 

119.0 

10/75 

8 

-8.6 

119.3 

11/75 

9 

-8.3 

119.7 

12/75 

10 

-7.0 

121.4 

1/76 

11 

-6.4 

122.2 

2/76 

12 

-5.4 

123.5 

3/76 

13 

-5.3 

123.6 

4/76 

14 

-3.9 

125.4 

5/76 

15 

-2.8 

126.8 

6/76 

16 

-2.6 

127.1 

7/76 

17 

-3.0 

126.6 

8/76 

18 

-3.6 

125.8 

9/76 

19 

-3.4 

126.1 

10/76 

MONTHS 

FROM 

SPEC. 

TROUGH 

DEVI¬ 

ATIONS 

FROM 

2/75 

CURRENT 

ACTUAL 

DATA 

MONTH 

AND 

YEAR 

8 

SERIES 

1 

12.1 

910 

967-100 

119.0 

10/75 

9 

12.3 

119.3 

11/75 

10 

12.7 

119.7 

12/75 

11 

14.3 

121.4 

1/76 

12 

15.1 

122.2 

2/76 

13 

16.3 

123.5 

3/76 

14 

16.4 

123.6 

4/76 

15 

18.1 

125.4 

5/76 

16 

19.4 

126.8 

6/76 

17 

19.7 

127.1 

7/76 

18 

19.2 

126.6 

8/76 

19 

18.5 

125.8 

9/76 

20 

18.7 

126.1 

10/76 

HONTHS 

FROM 

DEVI¬ 

ATIONS 

CURRENT 

MONTH 

REF. 

FROM 

ACTUAL 

AND 

TROUGH 

11/73 

DATA 

YEAR 

7 

SERIE 

-9.4 

920 

.967-100 

116.7 

10/75 

8 

-9.2 

116.9 

11/75 

9 

-8.7 

117.6 

12/75 

10 

-7.8 

118.7 

1/76 

11 

-6.6 

120.0 

2/76 

12 

-6.0 

121.1 

3/76 

13 

-5.4 

121.8 

4/76 

14 

-5.4 

121.9 

5/76 

15 

-5.0 

122.3 

6/76 

16 

-4.9 

122.5 

7/76 

17 

-4.7 

122.7 

8/76 

18 

-5.0 

122.4 

9/76 

19 

-5.2 

122.1 

10/76 

MONTHS 

FROM 

DEVI¬ 

ATIONS 

CURRENT 

MONTH 

SPEC. 

PROM 

ACTUAL 

AND 

TROUGH 

..jr\ 

DATA 

YEAR 

SERIES  920 

1967-100 


7 

5.2 

116.7 

10/75 

8 

5.4 

116.9 

11/75 

9 

6.0 

117.6 

12/75 

10 

7.0 

118.7 

1/76 

11 

8.2 

120.0 

2/76 

12 

9.2 

121.1 

3/76 

13 

9.8 

121.8 

4/76 

14 

9.9 

121.9 

5/76 

15 

10.3 

122.3 

6/76 

16 

10.5 

122.5 

7/76 

17 

10.6 

122.7 

8/76 

18 

10.4 

122.4 

9/76 

19 

10.1 

122.1 

10/76 

Months  from  reference  troughs 


Months  from  specific  troughs 
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G.  Experimental  Data  and  Analyses— Continued 

Recovery  Comparisons;  Current  and  Selected  Historical  Patterns 


MONTHS 

PAOM 

REP. 

TROUGH 

DEVI¬ 

ATIONS 

FROM 

11/73 

CURRENT 

ACTUAL 

DATA 

MONTH 

AND 

YEAR 

7 

SERIES 

: 

-5.1 

930 

967-100 

125.3 

10/75 

8 

-6.7 

123.1 

11/75 

9 

-7.6 

122.0 

12/75 

10 

-8.5 

120.8 

1/76 

11 

-8.9 

120.2 

2/76 

12 

-9.1 

120.0 

3/76 

13 

-9.5 

119.5 

4/76 

14 

-9.2 

119.9 

5/76 

15 

-8.5 

120.8 

6/76 

18 

-8.6 

120.7 

7/76 

17 

-8.8 

120.4 

8/76 

18 

-8.2 

121.2 

9/76 

19 

-8.3 

121.1 

10/76 

MONTHS 

PROM 

DEVI¬ 

ATIONS 

CURRENT 

MONTH 

SPEC. 

PROM 

ACTUAL 

AND 

TROUGH 

4/76 

DATA 

YEAR 

-6 

SERIE 

4.9 

930 

967-100 

125.3 

10/75 

-5 

3.0 

123.1 

11/75 

-4 

2.1 

122.0 

12/75 

-3 

1.1 

120.8 

1/76 

-2 

0.6 

120.2 

2/76 

-1 

0.4 

120.0 

3/76 

0 

o.u 

119.5 

4/76 

1 

0.3 

119.9 

5/76 

2 

1.1 

120.8 

6/76 

3 

1.0 

120.7 

7/76 

4 

0.8 

120.4 

8/76 

5 

1.4 

121.2 

9/76 

6 

1.3 

121.1 

10/76 

MONTHS 

PROM 

CURRENT 

MONTH 

RCP. 

ACTUAL 

AND 

TROUGH 

DATA 

YEAR 

7 

SERIES  43 

PERCENT 

8.6 

10/75 

8 

8.5 

11/75 

9 

8.3 

12/75 

10 

7.8 

1/76 

11 

7.6 

2/76 

12 

7.5 

3/76 

13 

7.5 

4/76 

14 

7.3 

5/76 

15 

7.5 

6/76 

16 

7.8 

7/76 

17 

7.9 

8/76 

18 

7.8 

9/76 

19 

7.9 

10/76 

MONTHS 

PROM 

DEVI¬ 

ATIONS 

CURRENT 

MONTH 

SPEC. 

PROM 

ACTUAL 

AND 

TROUGH 

5/75 

DATA 

YEAR 

SERIES  43 

PERCENT 


5 

-0.3 

8.6 

10/75 

6 

-0.4 

8.5 

11/75 

7 

-0.6 

8.3 

12/75 

8 

-1.1 

7.8 

1/76 

* 

9 

-1.3 

7.6 

2/76 

10 

-1.4 

7.5 

i/16 

11 

-1.4 

7.5 

4/76 

12 

-1.6 

7.3 

5/76 

13 

-1.4 

7.5 

6/76 

14 

-1.1 

7.8 

7/76 

15 

-1.0 

7.9 

8/76 

16 

-1.1 

7.8 

9/76 

17 

-l.U 

7.9 

10/76 

-12  -6  0  +8  +12  +18 
Months  from  specific  troughs 
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SERIES  FINDING  GUIDE 


Page  numbers  | 

\ 

Titles  of  BCD  sections  and  subsections,  and  a  subject  matter  guide 

Charts 

Tables 

Series  numbers 

wn 

(2) 

(3) 

I.  CTCUCAL  IKDICATORS 

HI 

A.  COH’OSITE  INDEXES  AND  THEIR  COMPONENTS 

Al.  Composite  Indexes 

H 

Leading,  coincident  and  lagging  Indexes  . 

59 

910,9U,920,930 

Leading  indicators  subgroup  . 

59 

913,9U,915,916,917,940 

A2.  Cooponents  of  the  Leading  Index  (12  series)  . 

13,U 

1,3,8,12,19,20,29,32,36, 

92,104,105 

A3.  Coiponents  of  the  Roughly  Coincident  Index  (4  series)  . 

15 

a,47,51,57 

A4.  Components  of  the  Lagging  Index  (6  series)  . 

16 

62,70,72,91,95,109 

B.  CYCLICAL  INDICATORS  BY  EXX)NOMIC  PROCESS 

EQ..  Employment  and  ttoeoiployment 

Mu'glnal  employment  adjustments  (hours;  accession,  layoff,  and  quit  rates; 

initial  claims) . . 

17 

60 

l,2,3,4,5,a 

Job  vacancies  (help-wanted  advertising)  . 

18 

60 

46,60 

Comprehensive  employment  (nonagricultural  establishment  and  household  data)  . 

18,19 

60,61 

40,a,42,48,90 

Comprehensive  unemployment  (unemployment  rates,  duration,  and  insurance; 

number  uneaployed) — see  also  section  II-C . . . 

19 

61 

37,43,U,45,91 

B2.  Production  and  Income 

Comprehensive  output  and  income  (GNP;  personal  and  labor  incases)  . 

20 

62 

50,51,52,53,223 

Industrial  production  (production  Indexes — total,  durable  and  nondurable  manufactures). 

21 

62 

47,49,73,74 

Capacity  utilisation  (manufacturing  and  materials) . 

21 

63 

82,83,84 

B3.  Consumption,  Trade,  Orders,  and  Deliveries 

Orders  and  deliveries  (new  and  unfilled  orders;  vendor  performance)  . 

22 

63 

6,7,8,25,32,96 

Consum>tlon  and  trade  (sales;  Industrial  production  for  consumer  goods;  index  of 

consxnser  sentiment;  person^  expenditures  on  autos) . 

23 

64 

54,55,56,57,58,59,75 

BA.  Eixed  Capital  Investisent 

formation  of  business  enterprises  (new  Incorporations;  net  business  formation)  .... 

24 

64 

12,13 

Business  Investment  commitments  (contracts  and  orders  for  capital  goods;  contracts 
for  business  plant;  new  oapltal  appropriations,  and  backlog) . 

24,25 

65 

9,10,11,20,24,27,97 

Business  investment  expenditures  (production  and  sales  of,  and  expenditures  for, 
business  plant  and  eqirlpment) . 

25,26 

66 

61,69,76,86,87,88 

Residential  construction  comiltments  and  Investment  (new  building  pemlts  and  housing 
starts;  fixed  Investment)  . 

26 

66 

28,29,89 

B5.  Inventories  and  Inventory  Investment 

Inventory  investment  (manufacturing  and  trade  Inventories,  and  materials  stocks) .... 

27 

67 

30,31,36,38 

Inventories  on  hand  and  on  order  (book  value  of  manufacturing  and  trade  inventories — 
materials  and  finished  goods;  Inventories  to  sales  ratio)  . 

28 

67 

65,70,71,77,78 

B6.  Prices,  Costs,  and  Profits 

Sensitive  coomodlty  prices  (spot  market  and  wholesale  prices  for  industrial  materials) . 

29 

68 

23,92 

Stock  prices  (index  of  500  common  stocks)  . 

29 

68 

19 

Profits  and  profit  margins  (corporate,  with  and  trlthout  IVA  and  CCA;  profit  ratios)  .  . 

29,30 

68,69 

15,16,17,18,22,79,80,81 

Cash  flows  (corporate,  current  and  constant  dollars)  .  ....  . 

30 

69 

34,35 

Dhlt  labor  costs  and  labor  share  (cost  per  unit  of  output,  cmd  per  unit  of  gross 
domestic  product)  ....  . 

31 

69 

62,63,64,68 

ET/.  Money  and  Credit 

Honey  (money  supply  and  change  in  money  supply — KI,  )C,  M7) . 

32 

70 

85,102,104,105,106 

Velocity  of  money  (ratios  to  GNP  and  personal  Income)  . 

32 

70 

107,108 

Credit  flows  (changes  in  mortgage  debt,  business  locms,  and  consumer  Installment  debt) 

33 

70,71 

33,110,112,113 

Credit  difficulties  (liabilities  of  business  failures;  delinquency  rate) . 

34 

71 

U,39 

Bank  reserves  (free  reserves;  borrowing  from  Federal  Reserve)  . 

34 

71 

93,94 

Interest  rates  (l^easinT',  corporate,  munlclped,  and  mortgage  rates;  average  prime  rate) 

35,36 

71,72 

67,109,114,115,116,117,118, 

119 

Outstanding  debt  (coonercial  and  industrial;  consumer  installment) 

36 

72 

66,72,95 

C.  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE 

Cl.  Diffusion  Indexes 

Leading,  coincident  and  Egging  Indicator  groups . 

37 

73 

950,951,952 

K)TE;  Sea  coat>lete  titles  In  "Tltlas  and  Soviroes  of  Series",  which  follows  this  Guide,  using  series  numbers  (column  3)  for  identifioatlon. 
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SERIES  FINDING  GUIDE— Continued 


Titles  of  BCD  sections  and  subsections,  and  a  subject  matter  guide 


C.  DIFFUSION  INDEXES  AND  RATES  OF  CHANGE-CON, 

Cl.  Diffusion  Indexes — Con. 

Selected  activities  (average  workweek;  initial  claims;  ei^loyment;  industrial  production 
new  orders;  stock  prices;  newly  approved  capital  appropriations;  profits;  inventories; 
prices;  sales)  . 


C2.  Rates  of  Change  (Selected  Key  Indicators). 


C3.  Diffusion  Index  Coiqx>nents 

(Average  workweek;  industrial  production;  stock  prices;  new  orders)  . 

II.  OTHER  IMPORTANT  ECONOMIC  MEASURES 

A.  NATIONAL  INCOME  AND  PRODUCT 
Al.  GNP  and  Personal  Income 

(GNP;  personal  and  disposable  personal  Income;  final  sales;  per  capita  GNP  and 
disposable  personal  Income)  . 


A2.  Personal  Consuiq>tion  Expenditures 

(Total,  durable  and  nondurable  goods;  services) 


A3.  Gross  Private  Domestic  Investment 

(Total;  fixed  investment;  change  in  business  inventories) 

A4>  Government  Purchases  of  Goods  and  Services 

(Federal,  state  smd  local)  . 


A5.  Foreign  Trade 

(Exports  and  imports,  and  net  e:q>orts  of  goods  and  services) . 

A6.  National  Income  and  Its  Components 

(Compensation  of  employees;  corporate  profits;  proprietors'  and  rental  Incomes; 
net  Interest)  . 

A7.  Saving 

(Gross,  personal,  and  business  savings;  Government  surplus  or  deficit) . 


AS.  Shares  of  GNP  and  National  Income 

Shares  of  gross  national  product — (for  selected  components) 
Siares  of  national  Income — (for  selected  components)  .  .  .  . 


B.  PRICES,  WAGES,  AND  PRODUCTIVITY 
Bl.  Price  Movements 

GNP  Implicit  price  deflators 

Consumer  prices  . 

Wholesale  prices  . 


B2.  Wages  and  Productivity 

(Average  hourly  earnings, compensation,  and  output;  negotiated  wage  and  benefit 
decisions)  . 

C.  LABOR  FORCE,  EMPLOYMENT,  AND  UNEMPLOYMENT 
Cl.  Civilian  Labor  Force  end  Mijor  Coiponents 

(Civilian  labor  force;  participation  rates;  number  unoiployed)  . 


D.  GOVERNMENT  ACTIVITIES 

Dl.  Receipts  and  Expenditures 

(Receipts,  eo^endltures,  and  surplus  or  deficit  for  Federal,  state  and  local 
governments)  . 

D2.  Defense  Indicators 

(Defense  Department  obligations;  military  contract  awEU'ds;  new  orders  for  defense 
products;  national  defense  purchases)  . 


E.  U.S.  INTERNATIONAL  TRANSACTIONS 
EL.  Merchandise  Trade 

(Total  exports  euid  Imports;  exports  of  agricultural  products,  nonelectrical 
machinery;  imports  of  petroleum  and  automobiles)  . 


E2.  Goods  and  Services  Mcvanents  Excluding  Transfers  Under  MUlteiry  Grants 

(Total  goods  and  services;  merchandise  trade,  adjusted;  income  on  investments) .  .  . 

F.  INTERNATIONAL  COMPARISONS 
FI.  Industrial  Production 

(U.S.  coipared  with  total  OECD  European  countries,  Ceinada,  U.K.,  Germany,  France, 
Italy,  and  Japan) . 

F2.  Consumer  Prices 

(U.S.  compared  with  Canada,  U.K.,  Germemy,  Ekance,  Italy,  and  Japan).  . . 


F3.  Stock  Prices 

(U.S.  conpared  with  Canada,  U.K.,  Germany,  France,  Italy,  and  Japem) . 


1  Page  numbers  | 

Charts 

Tables 

(1) 

(2) 

37,38 

73,74,75  9 

39 

76,77,78  S 

c 

40 

.  / 

76,77,78 

a 

79 

42 

79,80 

43 

80 

44 

80 

45 

81 

46 

81 

47 

81,82 

48 

82 

48 

82 

49 

83 

49 

83,84 

49 

84,85 

50,51 

86,87 

52 

88 

53 

89 

54 

89 

.  55 

90 

56 

91 

57 

92 

58 

93,94 

.  58 

94 

47,48,50,51,910,920,930 


50,200,213,217,224,225,227 

230,231,232,233,236,237,238 

239 

30,240,241,242,243,245 

260,261,262,263,266,267 

250,252,253,255,256,257 


448,451,452,453 


NOTE:  See  complete  titles  in  "Titles  and  Sources  of  Series",  which  follows  this  Guide,  using  series  numbers  (column  3)  for  Identification. 
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titles  and  sources  of  series 

> 

i 

« are  listed  below  according  to  the  sections  of  this  report 
which  they  appear.  Series  numbers  are  for  identification 
k  V  and  do  not  reflect  relationships  or  order  among  the 
,  us  "M"  following  a  series  title  indicates  monthly  data; 

I  "Q"  indicates  quarterly  data.  Data  apply  to  the  whole  period 
*  i.Lept  when  indicated  by  "EOM"  (end  of  month)  or  "EDO" 
jU-a  of  quarter). 

'o  save  space,  the  commonly  used  sources  listed  below  are 
^  u'erreil  to  by  number: 

I  s  urce  1-Department  of  Commerce,  Bureau  of  Economic 

!  jalysis: 

I  i'jrce  2-Department  of  Commerce,  Bureau  of  the  Census: 
ajtce  3-Department  of  Labor,  Bureau  of  Labor  Statistics; 
)Siurce  4-Board  of  Governors  of  the  Federal  Reserve  Sys- 

'  ’em. 

^allowing  the  source  for  each  series  is  an  indication  of  the 
sages  on  which  that  series  appears.  The  "Alphabetical 
idex-Series  Finding  Guide"  lists  chart  and  table  page  num¬ 
bers  for  each  series  and  the  issues  in  which  historical  data  and 
%ries  descriptions  appeared. 


I  A.  Composite  Indexes 

910.  Composite  index  of  twelve  leading  indicators  (includes 
series  1,  3,  8,  12,  19,  20,  29,  32,  36,  92,  104,  105) 

^  (M).-Sourcel  (11,40,59) 

913.  Composite  index  of  marginal  employment  adjustments 

(includes  series  1 , 2, 3, 5)  (M).-Source  1  (12, 59) 

914.  Composite  index  of  capital  investment  commitments 

(includes  series  12, 20, 29)  (M).-Source  1  (12, 59) 

915.  Composite  index  of  inventory  investment  and  purchas¬ 
ing  (includes  series  8, 32, 36, 92)  (M).-Sourc8  1 

(12,59) 

916.  Composite  index  of  profitability  (includes  series  17, 

19, 80)  (M).-Source  1  (12,59) 

917.  Composite  index  of  money  and  financial  flows  (in¬ 
cludes  series  104, 105, 110  )  (M).-Sourc8  1  (12, 59) 

920.  Composite  index  of  four  roughly  coincident  indicators 
(includes  series  41, 47, 51, 57)  (M).-Source  1 

'  (11,40,59) 

930.  Composite  index  of  six  lagging  indicators  (includes 
series  62, 70, 72, 91, 95, 109)  (M).-Source  1(11,40,59) 

940.  Ratio,  coincident  composite  index  (series  920)  to 
lagging  composite  index  (series  930)  (M).-Source  1 

(12,59) 

I  B.  Cyclical  Indicators 

1.  Average  workweek  of  production  workers,  manufac¬ 
turing  (M).-Source  3  (13, 17, 60, 76) 

2.  Accession  rate,  manufacturing  (M).-Source  3  (17, 60) 

3.  Layoff  rate,  manufacturing  (M).-Source  3  (13, 17, 60) 

4.  Quit  rate,  manufacturing  (M).-Source  3  (17, 60) 

5.  Average  weekly  initial  claims  for  unemployment  insur¬ 
ance,  State  programs  (M).-Department  of  Labor, 
Employment  Training  Administration;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (17, 60) 

6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries,  in  current  dollars  (M).-Source  2 

(22, 63, 76) 


27.  Value  of  manufacturers'  new  orders,  capital  goods  in¬ 

dustries,  nondefense,  in  1972  dollars  (M).-Sources  1, 
2,  and  3  (24, 65) 

28.  New  private  housing  units  started,  total  (M).-Source  2 

(26, 66) 


7.  Value  of  manufacturers'  new  orders,  durable  goods 
industries,  in  1972  dollars  (M). -Sources  1, 2,  and  3 

(22, 63) 

8.  Value  of  manufacturers'  new  orders  for  consumer 

goods  and  materials  in  1972  dollars  (M).-Sources  1,2, 
and  3  (13,22,63) 

9.  Construction  contracts  awarded  for  commercial  and 

industrial  buildings,  floor  space  (M).-McGraw-Hill 
Information  Systems  Company;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (Used  by  permission.  This 
series  may  not  be  reproduced  without  written  permis¬ 
sion  from  the  source.)  (24, 65) 

10.  Contracts  and  orders  for  plant  and  equipment  in  cur¬ 
rent  dollars  (M).-Source  2  and  McGraw-Hill  Informa¬ 
tion  Systems  Company;  seasonal  adjustment  by  Bureau 
of  the  Census  and  Bureau  of  Economic  Analysis 

(24,65) 

11.  Newly  approved  capital  appropriations,  1,000  manufac¬ 
turing  corporations  (Q).-The  Conference  Board.  (Used 
by  permission.  This  series  may  not  be  reproduced  with¬ 
out  written  permission  from  the  source.)  (25, 65) 

12.  Index  of  net  business  formation  (M).-Source  1;  sea¬ 
sonal  adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc. 

(13, 24, 64) 

13.  Number  of  new  business  incorporations  (M).-Dun  and 

Bradstreet,  Inc.;  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  and  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (24,64) 

14.  Current  liabilities  of  business  failures  (M).-Dun  and 

Bradstreet,  Inc.  (34,71) 

15.  Profits  (after  taxes)  per  dollar  of  sales,  all  manufac¬ 
turing  corporations  (Q).-Federal  Trade  Commission 
and  Securities  and  Exchange  Commission;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (30, 69) 

16.  Corporate  profits  after  taxes  in  current  dollars  (Q).- 

Source  1  (29, 68) 


17.  Index  of  price  per  unit  of  labor  cost,  manufacturing- 

ratio,  index  of  wholesale  prices  of  manufactured  goods 
(unadjusted)  to  seasonally  adjusted  index  of  compen¬ 
sation  of  employees  in  manufacturing  (sum  of  vwges, 
salaries,  and  supplements  to  wages  and  salaries)  per  unit 
of  output  (M).-Sources  1, 3,  and  4  (30,69) 

18.  Corporate  profits  after  taxes  in  1972  dollars  (Q).- 

Source  1  (29, 68) 

19.  Index  of  stock  prices,  500  common  stocks  (M).- 
Standard  and  Poor's  Corporation  (14, 29, 58, 68, 94) 

20.  Contracts  and  orders  for  plant  and  equipment  in  1972 

dollars  (M).-Sources  1,  2,  3,  and  McGraw-Hill  Infor¬ 
mation  Systems  Company  (13, 24, 65) 

21.  Average  weekly  overtime  hours  of  production  workers, 

manufacturing  (M). -Source  3  (17, 60) 

22.  Ratio  of  profits  (after  taxes)  to  total  corporate  domes¬ 
tic  income  (Q).-Source  1  (30, 68) 

23.  Index  of  industrial  materials  prices  (M).-Source  3 

(29, 68,78) 

24.  Value  of  manufacturers'  new  orders,  capital  goods  in¬ 
dustries,  nondefense,  in  current  dollars  (M).-Source  2 

(24,65) 

25.  Change  in  manufacturers'  unfilled  orders,  durable 

goods  industries  (M).-Source  2  (22, 63) 


29.  Index  of  new  private  housing  units  authorized  by  local 
building  permits  (M).-Source  2  (14, 26, 66) 


33.  Net  change  in  mortgage  debt  held  by  financial  institu¬ 
tions  and  life  insurance  companies  (M).-American 
Council  of  Life  Insurance;  Federal  National  Mortgage 
Association;  Department  of  Housing  and  Urban  De¬ 
velopment,  Government  National  Mortgage  Associa¬ 
tion;  National  Association  of  Mutual  Savings  Banks; 
U.S.  Savings  and  Loan  League;  and  source  4;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (33, 70) 


37.  Number  of  persons  unemployed,  labor  force  survey 

(M).-Sources  2  and  3  (19,52,61,88) 

38.  Change  in  stocks  of  materials  and  supplies  on  hand  and 

on  order,  manufacturing  (M).-Source  2  (27, 67) 

39.  Percent  of  consumer  installment  loans  delinquent  30 
days  and  over  (EOM).-American  Bankers  Association 

(34,71) 

40.  Number  of  employees  in  nonagricultural  goods-pro- 

ducing  industries-mining,  manufacturing,  and  con¬ 
struction  (M).-Source  3  (18,61) 

41.  Number  of  employees  on  nonagricultural  payrolls, 

establishment  survey  (M).-Source  3  (15, 18, 61) 

42.  Number  of  persons  engaged  in  nonagricultural  activi¬ 
ties,  labor  force  survey  (M).-Sources  2  and  3  (18, 61) 


43.  Unemployment  rate,  total  (M).-Sourc8S  2  and  3 

(19,61) 

44.  Unemployment  rate,  15  weeks  and  over  (M).-Sourc8s 

2and3  (19,61) 

45.  Average  weekly  insured  unemployment  rata.  State  pro¬ 

grams  (M).-Department  of  Labor,  Employment  Train¬ 
ing  Administration  (19,61) 

46.  Index  of  help-wanted  advertising  in  newspapers  (M).- 

The  Conference  Board  (18,60) 

47.  Index  of  industrial  production,  total  (M).-Source  4 

(15,21,40,57, 62,77,92) 

48.  Employee  hours  in  nonagricultural  establishments  (M).- 

Source3  (18,40,60) 


30.  Gross  private  domestic  investment,  change  in  business 
inventories, all  industries,  in  1972  dollars  (Q).-Source  1 

(27, 43, 67, 80) 

31.  Change  in  book  value  of  manufacturing  and  trade  in¬ 
ventories,  total  (M).-Sources  1  and  2  (27, 67) 

32.  Vendor  performance,  percent  of  companies  reporting 

slower  deliveries  (M).-Purchasing  Management  Associa¬ 
tion  of  Chicago  (13,22,63) 


34.  Net  cash  flow,  corporate,  in  current  dollars  (Q).- 

Source  1  (30, 69) 

35.  Net  cash  flow,  corporate,  in  1972  dollars  (Q).-Source 

1  (30,69) 

36.  Net  change  in  inventories  on  hand  and  on  order  in 
1972  dollars  (smoothed)  (M).-Sourc8S  1, 2,  and  3 

(14,27,67) 
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49.  Value  of  goods  output  in  1972  dollars  (Q).-Sourc8  1 

(21,62) 


50.  Gross  national  product  in  1972  dollars  (Q).-Sourc8  1 

(20,40,41,62,79) 

51.  Personal  income,  less  transfer  payments,  in  1972  dol¬ 
lars  (M).-Source  1  (15, 20, 40, 62) 

52.  Personal  income,  total,  in  1972  dollars  (M).-Sourc8  1 

(20,62) 

53.  Wage  and  salary  income  in  mining,  manufacturing,  and 
constructio  i  in  1972  dollars  (M).-Sources  1  and  3 

(20,62) 

54.  Sales  of  retail  stores  in  current  dollars  (M).-Source  2 

(23,64) 

55.  Personal  consumption  expenditures,  automobiies  (Q).- 


Source  1  (23, 64) 

56.  Manufacturing  and  trade  sales  in  current  dollars 

(M).-Sourc8s  1  and  2  (23,64) 

57.  Manufacturing  and  trade  sales  in  1972  dollars  (M).- 

Sources  1 , 2,  and  3  ( 1 5, 23, 64) 

58.  Index  of  consumer  sentiment  (Q).-University  of 

Michigan,  Survey  Research  Center  (23, 64) 

59.  Sales  of  retail  stores  in  1972  dollars  (M).-Sources  1 

and  3  (23,64) 


60.  Ratio,  help-wranted  advertising  in  newspapers  (series 
46)  to  number  of  persons  unemployed  (series  37) 
(M).-Sources  1, 2, 3,  and  The  Conference  Board 

(18, 60) 

61.  Business  expenditures  for  new  plant  and  equipment, 

total  (Q).-&urce  1  (25, 66) 

62.  Index  of  labor  cost  per  unit  of  output,  total  manufac¬ 

turing-ratio,  index  of  compensation  of  employees  in 
manufacturing  (sum  of  wages,  salaries,  and  supplements 
to  wages  and  salaries)  to  index  of  industrial  production, 
manufacturing  (M).-Source$  1  and  4  (16, 31, 69) 


63.  Index  of  unit  labor  cost,  private  business  sector 

(Q).-Source3  (31,69) 

64.  Compensation  of  employees  as  a  percent  of  national 

income  (Q).-Source  1  (31, 48, 69, 82) 

65.  Manufacturen'  inwntories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM).-Source  2 

(28,67) 

66.  Consumer  installment  debt  (EOM).-Source  4;  FRB 

seasonally  adjusted  net  change  added  to  seasonally 
adjusted  figure  for  previous  month  to  obtain  current 
figure  (36,72) 

67.  Bank  rates  on  short-term  business  loans,  35  cities 

(Q).-Source4  (36,72) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  domestic 

product  (1972  dollafs),  nonfinancial  corporations- 
ratio  of  current-dollar  compensation  of  employees  to 
real  gross  corporate  product  (Q).-Source  1  (31 , 69) 


69.  Manufacturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and  com¬ 
mercial  construction  put  in  piace)  (M).-Source  2 

(25,66) 

70.  Manufaauring  and  trade  inventories,  total  book  value, 
in  1972  dollars  (EOM).-Sources  1, 2,  and  3(16, 28, 67) 


71.  Manufacturing  and  trade  inventories,  total  book  value, 

in  current  dollars  (E0M).-Sourc8s  1  and  2  (28, 67) 

72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M). -Source  4;  sea¬ 
sonal  adjustment  by  Bureau  of  Economic  Analysis 

(16,36,72) 


f 

96.  Manufacturers'  unfilled  orders,  durable  goods  industre 

(EOM).-Source  2  (22,6!  J|T[ 

97.  Backlog  of  capital  appropriations,  manufacturi^^^^ 
(EOQ).-The  Conference  Board.  (Used  by  permisiir\ 

This  series  may  not  be  reproduced  without  written  pr'.„  r 
mission  from  the  source.)  (25,gL  ” 


73.  Index  of  industrial  production,  durable  manufactures 

(M).-Source4  (21,62) 

74.  Index  of  industrial  production,  nondurable  manufac¬ 
tures  (M).-Source  4  (21,62) 

75.  Index  of  industrial  production,  consumer  goods  (M).- 

Source  4  (23, 64) 

76.  Index  of  industrial  production,  business  equipment 

(M).-Source  4  (25, 66) 

77.  Ratio,  constant-dollar  inventories  (series  70)  to  sales 

(series  57),  manufacturing  and  trade,  total  (EOM).- 
Sources  1 , 2,  and  3  (28, 67) 


78.  Stocks  of  materials  and  supplies  on  hand  and  on  order, 

manufacturing  (EOM).-Source  2  (28,67) 

79.  Corporate  profits  after  taxes  with  inventory  valuation 

and  capital  consumption  adjustments  in  current  dollars 
(Q).-Source  1  (29, 68) 

80.  Corporate  profits  after  taxes  with  inventory  valuation 

and  capital  consumption  adjustments  in  1972  dollars 
(Q).-Sourcel  (29,68) 

81.  Ratio  of  profits  (after  taxes)  with  inventory  valuation 

and  capital  consumption  adjustments  to  total  corporate 
domestic  income  (Q).-Source  1  (30, 69) 


82.  Rate  of  capacity  utilization,  manufacturing  (Q).- 
Sourced  (21,63) 


102.  Change  in  money  supply  M2  (demand  deposiUandcuii 
rency  plus  time  deposits  at  commercial  banks  otrgu  r 
than  large  CD's)  (M).-Source  4  (32,  ][  j 

> 

a 

104.  Change  in  total  liquid  assets  (smoothed)  (M). -Sours) 

land 4  (14,32,?llf9(i5  ( 

t 

105.  Money  supply  Ml  (demand  deposits  plus  currency)  i  !  ( 

1972  dollars  (M).-Sources  1,3,  and  4  (14,32,7C|  ' 

106.  Money  supply  M2  (demand  deposits  and  currency  ! 
time  deposits  at  commercial  banks  other  than  liry' 
CD's)  in  1972  dollars  (M).-Sources  1, 3,  and  4  (32,70,  I 

107.  Ratio,  70SS  national  product  to  money  supply  Nl  ! 

(Q).-Sources  1  and  4  (32,70 


108.  Ratio,  personal  income  to  money  supply  M2  (M|.-| 
Sources  land  4  (32,70 


168. 


109.  Average  prime  rate  charged  by  banks  (M).-Sourc84  L  , 

(36,72!r' 


110.  Total  funds  raised  by  private  nonfinancial  borrowinit| 
credit  markets  (Q).-Source  4  (33,71 


112.  Net  change  in  bank  loans  to  businesses  (M).-Sourcel 
seasonal  adjustment  by  Bureau  of  Economic  Mtfi] 

(33,7; 


113.  Net  change  in  consumer  installment  debt  (Mj.-Soufcj 
4  (33,7; 


83.  Rate  of  capacity  utilization,  manufacturing  (EOQ).- 

Source  1  (21,63) 

84.  Rate  of  capacity  utilization,  materials  (Q).-Source  4 

(21,63) 


114.  Discount  rate  on  new  issues  of  91-day  Treasury  Nk 

(M).-Source4  (35,71)  jj2 

115.  Yield  on  long-term  Treasury  bonds  (M).-Departn«: 

of  the  Treasury  (35,72)  ' 


85.  Change  in  money  supply  Ml  (demand  deposits  plus 

currency)  (M).-Source  4  (32, 70) 

86.  Gross  private  domestic  fixed  investment,  total  nonresi- 

dential,  in  1972  dollars  (Q).-Source  1  (26, 66) 

87.  Gross  private  domestic  fixed  investment,  nonresidential 

structures,  in  1972  dollars  (Q).-Source  1  (26, 66) 


88.  Gross  private  domestic  fixed  investment,  nonresidential 

producers’  durable  equipment,  in  1972  dollars 
(Q).-Source  1  (26, 66) 

89.  Gross  private  domestic  fixed  inwstment,  total  resi¬ 
dential,  in  1972  dollars  (Q).-Source  1  (26, 66) 

90.  Ratio,  civilian  employment  to  total  population  of 

working  age  (M).-Sources  1,2,  and  3  (19,61) 


91.  Average  (mean)  duration  of  unemployment  in  weeks 
(M).-Sources  2  and  3  (16,19,61) 


116.  Yield  on  new  issues  of  high-grade  corporate  boM 
(M).-Citibank  and  Department  of  the  Treasury 

(35,721 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-D( 

Bond  Buyer  (%,72| 

974 

118.  Secondary  market  yields  on  FHA  mongages  (M).- 
Oepartment  of  Housing  and  Urban  Development,  Fi) 


eral  Housing  Administration 

(35,72! 

119.  Federal  funds  rate  (M).-Source  4 

(35,711 

l-C.  Diffusion  Indexes 

950.  Diffusion  index  of  twelve  leading  indicator  componwl! 

(M).-Source  1 

(37,73 

951.  Diffusion  index  of  four  coincident 

indicator  con- 

ponents  (M).-Source  1 

(37,731 

92.  Change  in  sensitive  prices  (WPI  of  crude  materials  ex¬ 

cluding  foods,  feeds,  and  fibers)  (smoothed)  (M).- 
Sources  1  and  3  (14, 29, 68) 

93.  Free  reserves  (member  banks  excess  reserves  minus 

borrowings)  (M).-Source  4  (34, 71) 


952. 

961. 


Diffusion  index  of  six  lagging  indicator  componnt 
(M).-Source  1  (37,731 

Diffusion  index  of  average  workweek  of  products 
workers,  manufacturing-21  industries  (M).-Sourcesl 
and  3  (37,73,76 


94.  Member  bank  borrowings  from  the  Federal  Reserve 

(M).-Source4  (34,71) 

95.  Ratio,  consumer  installment  debt  to  personal  income 

(EOM).-Sources  1  and  4  (16, 36, 72) 


962. 


Diffusion  index  of  initial  claims  for  unemploynwl 
insurance.  State  programs-47  areas  (M).-Source  1  Ml 
Department  of  Labor,  Employment  Training  Adm 
istration;  seasonal  adjustment  by  Bureau  of  Econoim 
Analysis  (37,731 


978, 
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ictuiinr 

Diffusion  index  of  number  of  employees  on  private 
nonagricultural  payrolls-172  industries  (M).-Source  3 
'  (37,73) 

and  cm I 

Diffusion  index  of  value  of  manufacturers' new  orders, 
t  durable  goods  industries-35  industries  (M).-Sources  1 
and  2  (38,74,76) 


Sourcs) 


32M 

jncy)r 
32,  ]C 


jlbS  Diffusion  index  of  newly  approved  capital  appropria- 
tions-17  industries  (Q).-The  Conference  Board.  (Used 
by  permission.  This  series  may  not  be  reproduced  with¬ 
out  written  permission  from  the  source.)  (38, 74) 


166  Diffusion  index  of  industrial  production-24  industries 
(M).-Sources  1  and  4  (38, 74, 77) 

in  Ivp' 


(32,71, 

ipty  *' 
(32,70 


IE7,  Diffusion  index  of  industrial  materials  prices-13  indus¬ 
trial  materials  (M).-Sources  1  and  3;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (38, 74, 78) 

||IS8.  Diffusion  index  of  stock  prices,  BOD  common  stocks- 


(32,70i 

rce4 

(36,721 

omnig 

(33,71 


lourcef 

Analys!) 

(33,71 


65-82  industries  (M).-Standard  and  Poor's  Corporation 

(38. 74) 

.  Diffusion  index  of  profits,  manufacturing-about  1,000 
corporations  (Q).-Citibank;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research,  Inc.  (38, 74) 

|70.  Diffusion  index  of  business  expenditures  for  new  plant 
and  equipment,  total-18  industries  (Q). -Source  1 

(39.75) 


-Socsl 

(33,71 

ury  Ml 

(35,7!; 


pi.  Diffusion  index  of  new  orders,  manufacturing-about 
700  businessmen  reporting  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be  repro¬ 
duced  without  written  permission  from  the  source.) 

(39, 75) 


ra) 


!72.  Diffusion  index  of  net  profits,  manufacturing  and 
tride-about  14DD  businessmen  reporting  (Q).-Dun 
and  Bradstreet,  Inc.  (Used  by  permission.  This  series 
may  not  be  reproduced  without  written  permission 
from  the  source.)  (39, 75) 


ll-A.  National  Income  and  Product 

30.  Gross  private  domestic  investment,  change  in  business 
inventories,  all  industries,  in  1972  dollars  (Q).-Source  1 
(27,43,67,80) 

50.  Gross  national  product  in  1972  dollars  (Q). -Source  1 

(20, 40,41,62,79) 

64.  Compensation  of  employees  as  a  percent  of  national 
income  (Q).-Source  1  (31 , 48, 69, 82) 

200.  Gross  national  product  in  current  dollars  (Q).-Source  1 

(41,79) 

213.  Final  sales  (series  50  minus  series  30)  in  1972  dollars 
(Q).-Source  1  (41,79) 

217.  Per  capita  gross  national  product  in  1972  dollars 
(Q).-Sources  1  and  2  (41,  79) 

220.  National  income  in  current  dollars  (Q).-Source  1 

(46,81) 

223.  Personal  income  in  current  dollars  (M).-Source  1 

(41,62) 

224.  Disposable  personal  income  in  current  dollars  (Q).- 

Source  1  (41 , 79) 


225.  Disposable  personal  income  in  1972  dollars  (Q).- 
Source  1  (41,79) 

227.  Per  capita  disposable  personal  income  in  1972  dollars 
(□).- Sources  1  and  2  (41,79) 

230.  Personal  consumption  expenditures,  total,  in  current 

dollars  (Q).-Source  1  (42, 79) 

231.  Personal  consumption  expenditures,  total,  in  1972 

dollars  (Q).-Source  1  (42, 79) 

232.  Personal  consumption  expenditures,  durable  goods,  in 

current  dollars  (Q).-Source  1  (42, 79) 

233.  Personal  consumption  expenditures,  durable  goods,  in 

1972  dollars  (Q).-Source  1  (42, 79) 


248.  Gross  private  domestic  fixed  investment,  nonresiden- 

tial,  as  a  percent  of  gross  national  product  (Q).-Sourc8 
1  (48, 82) 

249,  Gross  private  domestic  fixed  investment,  residential,  as 
a  percent  of  gross  national  product  (Q).-Source  1 

(48,82) 

25D.  Net  exports  of  goods  and  services  in  current  dollars; 
national  income  and  product  accounts  (Q).-Source  1 

(45,81) 

251.  Net  exports  of  goods  and  services  as  a  percent  of  gross 

netional  product  (Q).-Source  1  (48, 82) 

252.  Exports  of  goods  and  services  in  current  dollars; 
national  income  and  product  accounts  (Q).-Source  1 

(45,81) 

253.  Imports  of  goods  and  services  in  current  dollars; 
national  income  and  product  accounts  (Q).-Source  1 

(45,81) 

255.  Net  exports  of  goods  and  services  in  1972  dollars; 
national  income  and  product  accounts  (Q).-Source  1 

(45.81) 

256.  Exports  of  goods  and  services  in  1972  dollars;  national 

income  and  product  accounts  (Q).-Source  1  (45, 81 ) 

257.  Imports  of  goods  and  services  in  1972  dollars;  national 

income  and  product  accounts  (Q).-Source  1  (45,81) 

26D.  Government  purchases  of  goods  and  services,  total,  in 
current  dollars  (Q).-Source  1  (44, 80) 

261.  Government  purchases  of  goods  and  services,  total,  in 

1972  dollars  (Q).-Source  1  (44, 80) 

262.  Federal  Government  purchases  of  goods  and  services  in 

current  dollars  (Q).-Source  1  (44, 80) 

263.  Federal  Government  purchases  of  goods  and  services  in 

1972  dollars  (Q).-Source  1  (44, 80) 

265.  Federal  Government  purchases  of  goods  and  services  as 
a  percent  of  gross  national  product  (Q).-Source  1 

(48.82) 


te  bolt 

f 

(35,72 

M).-Tt« 

(35,72 


173.  Diffusion  index  of  net  sales,  manufacturing  and  trade- 
about  1400  businessmen  reporting  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (39, 75) 


235.  Personal  consumption  expenditures,  total,  as  a  percent 
of  gross  national  product  (Q).-Source  1  (48, 82) 


236.  Personal  consumption  expenditures,  nondurable  goods, 
in  current  dollars  (Q).-Source  1  (42, 80) 


266.  State  and  local  government  purchases  of  goods  and 

services  in  current  dollars  (Q).-Source  1  (44, 80) 

267.  State  and  local  government  purchases  of  goods  and 

services  in  1972  dollars  (Q).-Source  1  (44, 80) 


R  (M).- 
mt,  Fil 
(35,72 

(35, 7i: 


!?4.  Diffusion  index  of  number  of  employees,  manufac¬ 
turing  and  trade-about  1400  businessmen  reporting 
(Q).-Dun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written  per¬ 
mission  from  the  source.)  (39, 75) 


237.  Personal  consumption  expenditures,  services,  in  current 

dollars  (Q).-Source  1  (42, 80) 

238.  Personal  consumption  expenditures,  nondurable  goods, 

in  1972  dollars  (Q).-Source  1  (42,80) 


268.  State  and  local  government  purchases  of  goods  and 
services  as  a  percent  of  gross  netional  product  (Q).- 
Source  1  (48, 82) 

280.  Compensation  of  employees  (Q).-Source  1  (46,81) 


iponab 

(37,72 

tor  cot 
(37,73) 

nponiti 

(37,731 


775.  Diffusion  index  of  level  of  inventories,  manufacturing 
and  trade-about  1400  businessmen  reporting  (Q).- 
Dun  and  Bradstreet,  Inc.  (Used  by  permission.  This 
series  may  not  be  reproduced  without  written  per¬ 
mission  from  the  source.)  (39, 75) 

!76.  Diffusion  index  of  selling  prices,  manufacturing-about 
700  businesspien  reporting  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be  repro¬ 
duced  without  written  permission  from  the  source.) 

(39,75) 


S77. 


oduclit 

klurcKt 


',73,76 


Diffusion  index  of  selling  prices,  wholesale  trade- 
about  450  businessmen  reporting  (Q).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (39, 75) 


iloyffli* 
reel  ml 

I  Adttf 

iconotnt 

(37,72 


STD. 


Diffusion  index  of  selling  prices,  retail  trade-about 
250  businessmen  reporting  (Q).-Oun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be  repro¬ 
duced  without  written  permission  from  the  source.) 

(39, 75) 


239.  Personal  consumption  expenditures,  services,  in  1972 

dollars  (Q).-Source  1  (42, 80) 

240.  Gross  private  domestic  investment,  total,  in  current 

dollars  (Q).-Source  1  (43, 80) 

241.  Gross  private  domestic  investment,  total,  in  1972 

dollars  (Q).-Source  1  (43, 80) 

242.  Gross  private  domestic  fixed  investment,  total,  in 

current  dollars  (Q).-Source  1  (43, 80) 

243.  Gross  private  domestic  fixed  investment,  total,  in  1972 

dollars  (Q).-Source  1  (43, 80) 

245.  Gross  private  domestic  investment,  change  in  business 
inventories,  all  industries,  in  current  dollars  (Q).- 
Source  1  (43, 80) 

247.  Gross  private  domestic  investment,  change  in  business 
inventories,  all  industries,  as  a  percent  of  gross  national 
product  (Q).-Source  1  (48, 82) 


282.  Proprietors'  income  with  inventory  valuation  and  capi¬ 
tal  consumption  adjustments  (Q).-Source  1  (46, 81) 

283.  Proprietors'  income  with  inventory  valuation  and  capi¬ 

tal  consumption  adjustments  as  a  percent  of  national 
income  (Q).-Source  1  (48, 82) 

284.  Rental  income  of  persons  with  capital  consumption 

adjustment  (Q).-Source  1  (46,81) 

285.  Rental  income  of  penons  with  capital  consumption  ad¬ 
justment  as  a  percent  of  national  income  (Q).-Source  1 

(48,82) 

286.  Corporate  profits  with  inventory  valuation  and  capital 

consumption  adjustments  (Q).-Source  1  (46, 81) 

287.  Corporate  profits  with  inventory  valuation  and  capital 

consumption  adjustments  as  a  percent  of  national 
income  (Q).-Source  1  (48,82) 

288.  Net  interest  (Q).-Source  1  (46, 81) 
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289.  Net  interest  as  a  percent  of  national  income  (Q).- 

Source  1  (48, 82) 

290.  Gross  saving-private  saving  plus  government  surplus  or 

deficit  (Q).-Source  1  (47,81) 

292.  Personal  saving  (Q), -Source  1  (47, 81) 

293.  Personal  saving  rate-personal  saving  as  a  percent  of 

disposable  personal  income  (Q).-Source  1  (47, 82) 

295.  Business  saving-undistributed  corporate  profits  plus 
capital  consumption  allowances  with  inventory  val¬ 
uation  and  capital  consumption  adjustments  (Q).- 
Source  1  (47,81) 

298.  Government  surplus  or  deficit,  total  (Q).-Source  1 

(47, 82) 

ll-B.  Prices,  Wages, 
and  Productivity 

310.  Implicit  price  deflator,  gross  national  product  (Q).- 

Source  1  (49, 83) 

311.  Fixed  weighted  price  index,  gross  business  product 

(Q).-Sourcel  (49,83) 

320.  Index  of  consumer  prices,  all  items  (M).-Source  3 

(49, 58, 83, 93) 

322.  Index  of  consumer  prices,  food  (M).-Source  3  (49, 84) 


330.  Index  of  wholesale  prices,  all  commodities  (M).- 

Source  3  (49, 84) 

331.  Index  of  wholesale  prices,  crude  materials  for  further 

processing  (M).-Source  3  (49,84) 

332.  Index  of  wholesale  prices,  intermediate  materials, 

supplies,  and  components  (M). -Source  3  (49, 85) 

333.  Index  of  wholesale  prices,  producer  finished  goods 

(M).-Source  3  (49, 85) 

334.  Index  of  wholesale  prices,  consumer  finished  goods 

(M).-Source  3  (49, 85) 

340.  Index  of  average  hourly  earnings  of  production  work¬ 

ers,  private  nonfarm  economy-adjusted  for  overtime 
(in  manufacturing  only),  interindustry  employment 
shifts,  and  seasonality  (M).-Source  3  (50, 86) 

341.  Index  of  real  average  hourly  earnings  of  production 

workers,  private  nonfarm  economy-adjusted  for  over¬ 
time  (in  manufacturing  only),  interindustry  employ¬ 
ment  shifts,  and  seasonality  (M).-Source  3  (50, 86) 

345.  Index  of  average  hourly  compensation,  all  employees, 
nonfarm  business  sector  (Q).-Source  3  (50, 86) 


346.  Index  of  real  average  hourly  compensation,  all  em¬ 
ployees,  nonfarm  business  sector  (Q).-Source  3 

(50. 87) 

348.  Negotiated  wage  and  benefit  decisions,  all  industries- 
first  year  average  (mean)  changes  (Q). -Source  3 

(51.87) 


349.  Negotiated  wage  and  benefit  decisions,  all  industries- 
average  (mean)  changes  over  life  of  contract  (Q).- 
Source3  (51,87) 

358.  Index  of  output  per  hour,  all  persons,  nonfarm  business 
sector  (Q).-Source  3  (50, 87) 

370.  Index  of  output  per  hour,  all  persons,  private  business 
sector  (Q).-Source  3  (50, 87) 


ll-C.  Labor  Force,  Employment, 
and  Unemployment 

37.  Number  of  persons  unemployed,  labor  force  survey 
(M).-Sources  2  and  3  (19,52,61,88) 

441.  Total  civilian  labor  force,  labor  force  survey  (M).- 

Sources  2  and  3  (52, 88) 

442.  Total  civilian  employment,  labor  force  survey  (M).- 

Sources  2  and  3  (52, 88) 

444.  Number  unemployed,  males  20  years  and  over,  labor 

force  survey  (M).-Sourc3S  2  and  3  (52,88) 

445.  Number  unemployed,  females  20  years  and  over,  labor 

force  survey  (M).-Sources  2  and  3  (52, 88) 

446.  Number  unemployed,  both  sexes  16-19  years  of  age, 

labor  force  survey  (M).-Sources  2  and  3  (52, 88) 

447.  Number  unemployed,  full-time  workers,  labor  force 

survey  (M).-Sources  2  and  3  (52,88) 

448.  Number  employed,  part-time  workers  for  economic 
reasons,  labor  force  survey  (M).-Sources  2  and  3 

(52, 88) 

451.  Civilian  labor  force  participation  rate,  males  20  years 

and  over  (M).-Sources  2  and  3  (52, 88) 

452.  Civilian  labor  force  participation  rate,  females  20  years 

and  over  (M).-Sources  2  and  3  (52, 88) 

453.  Civilian  labor  force  participation  rate,  both  sexes  16-19 

years  of  age  (M).-Sources  2  and  3  (52, 88) 


ll-D.  Government  Activities 


500.  Federal  Government  surplus  or  deficit;  national  income 

and  product  accounts  (Q).-Source  1  (53, 89) 

501.  Federal  Government  receipts;  national  income  and 

product  accounts  (Q).-Source  1  •  (53, 89) 

502.  Federal  Government  expenditures;  national  income  and 

product  accounts  (Q).- Source  1  (53, 89) 

510.  State  and  local  government  surplus  or  deficit;  national 

income  and  product  accounts  (Q).-Source  1  (53, 89) 

511.  State  and  local  government  receipts;  national  income 

and  product  accounts  (Q).-Source  1  (53, 89) 

512.  State  and  local  government  expenditures;  national 

income  and  product  accounts  (Q).-Source  1  (53, 89) 

516.  Defense  Department  obligations  incurred,  total,  exclud¬ 
ing  military  assistance  (M).- Department  of  Defense, 
Fiscal  Analysis  Division;  seasonal  adjustment  by  Bureau 
of  Economic  Analysis  (54, 89) 

525.  Military  prime  contract  awards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (54, 89) 

548.  Value  of  manufacturers'  new  orders,  defense  products 
(M).-Source2  (54,89) 

564.  Federal  Government  purchases  of  goods  and  services 
for  national  defense  (d).-Source  1  (54, 89) 

ll-E.  U.S.  International 
Transactions 

602.  Exports,  excluding  military  aid  shipments,  total 
(M).-Source2  (55,90) 

604.  Exports  of  agricultural  products  (M).-Source  2;  sea¬ 
sonal  adjustment  by  Bureau  of  Economic  Analysis 

(55,90) 

606.  Exports  of  nonelectrical  machinery  (M).-Source  2; 
seasonal  adjustment  by  Bureau  of  Economic  Analysis 

(55, 90) 


612.  General  imports,  total  (M). -Source  2 


614.  Imports  of  petroleum  and  petroleum  prodi- 
(M).-Source  2;  seasonal  adjustment  by  Bureau 
Economic  Analysis  (55,; 


I  ( 


616.  Imports  of  automobiles  and  parts  (M).-Source  < 
seasonal  adjustment  by  Bureau  of  Economic  A’';  ! 

(55, -'737.  I 


618.  Merchandise  exports,  adjusted,  excluding  milit; 


grants  (Q).-Source  1 


(56,' 


620.  Merchandise  imports,  adjusted,  excluding  milie 
(Q).-Source  1  (56,: 


622.  Balance  on  merchandise  trade  (Q).-Source  1  I 

(56,;1 


651.  Income  on  U.S.  investments  abroad  (Q). -Source  1 

(56,: 


652.  Income  on  foreign  investments  in  the  U.S.  (Q).- 
Source  1  (56,; 


667.  Balance  on  goods  and  services  (Q).-Source  1  (56,: ; 


668.  Exports  of  goods  and  services,  excluding  translr 


under  U.S.  military  grants  (Q).-Source  1 


(56,; 


669.  Imports  of  goods  and  services,  total  (Q).-Source  1 

(56,r 


ll-F.  International  Comparisons  > 


19.  United  States,  index  of  stock  prices,  500  common  sti 
(M).-Standard  and  Poor's  Corporation  (14,29,58,68^11 


47.  United  States,  index  of  industrial  production,  tai 
(M).-Source  4  (15, 21, 40, 57, 62,77,' 


320.  United  States,  index  of  consumer  prices,  all  He  I 
(M).-Snurce3  (49,58,83,93/ 


721.  Organization  for  Economic  Cooperation  and  Daudf, 
ment,  European  countries,  index  of  industrial  pr«liK| 
tion  (M).-Organization  for  Economic  Cooperation r; 
Development  (Paris)  (57,5)] 


722.  United  Kingdom,  index  of  industrial  produclii)t| 
(M).-Central  Statistical  Office  (London)  (57,92, 


723.  Canada,  index  of  industrial  production  (M).-Domini(r| 
Bureau  of  Statistics  (Ottawa)  (57, 


725.  West  Germany,  index  of  industrial  producliof 
(M).-Statistisches  Bundesamt  (Wiesbaden);  seaswr 
adjustment  by  OECD  (57,92' 


726.  France,  index  of  industrial  production  (M).-lnstitL 
National  de  la  Statistique  et  des  Etudes  Econoirii$icf 
(Paris)  (57,92 


727.  Italy,  index  of  industrial  production  (M).-lnstitul! 
Centrale  di  Statistics  (Rome)  (57,92 


728.  Japan,  index  of  industrial  production  (M).-Ministryf 
International  Trade  and  Industry  (Tokyo)  (57,92| 


732.  United  Kingdom,  index  of  consumer  prices 
Ministry  of  Labour  (London);  percent  changes  se^j 
ally  adjusted  by  Bureau  of  Economic  Analysis  (58, 


733.  Canada,  index  of  consumer  prices  (M).-Dominiill 
Bureau  of  Statistics  (Ottawa);  percent  changes » 
sonally  adjusted  by  Bureau  of  Economic  Analysis 

(58,9f, 


735.  West  Germany,  index  of  consumer  prices  (Ml 
Statistisches  Bundesamt  (Wiesbaden);  percent  cHs^ 
seasonally  adjusted  by  Bureau  of  Economic  Analysis 

(58,* 
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proili- 

>36.  France,  index  of  consumer  prices  (M).-lnstitut 
National  de  la  Statistique  et  des  Etudes  Economiques 
I  (Paris);  percent  changes  seasonally  adjusted  by  Bureau 
Durce  of  Economic  Analysis  (58,93) 

(55, Italy,  index  of  consumer  prices  (M).-lnstituto  Centrale 
,  di  Statistica  (Rome);  percent  changes  seasonally  ad- 
miir  justed  by  Bureau  of  Economic  Analysis  (58, 94) 
(56,  , 


738.  Japan,  index  of  consumer  prices  (M).-Office  of  the 
Prime  Minister  (Tokyo);  percent  changes  seasonally 

adjusted  by  Bureau  of  Economic  Analysis  (58, 93) 

742.  United  Kingdom,  index  of  stock  prices  (M).-The 

Financial  Times  (London)  (58, 94) 

743.  Canada,  index  of  stock  prices  (M).-Oominion  Bureau 

of  Statistics  (Ottawa)  (58, 94) 

745.  West  Germany,  index  of  stock  prices  (M).-Statistisches 
Bundesamt  (Wiesbaden)  (58, 94) 


746.  France,  index  of  stock  prices  (M).-lnstitut  National  de 
la  Statistique  et  des  Etudes  Economiques  (Paris) 

(58,94) 


747.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 
Statistica  (Rome)  (58,94) 


748.  Japan,  index  of  stock  prices  (M).-Tokyo  Stock  Ex¬ 
change  (Tokyo)  (58,94) 


(58,! 
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